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did results that had been achieved by the at 50 or i00 per cent. premium, it might icn Bank, the Imperial Bank, the Bank
management during the past year. The be desirable to postpone the consideration )f Commerce. 1 may tell you this as ab-
only question that he would moot would of the subject for three months-there was solute fact, that when I came here, '30
be that of the new stock to be issued. He really no hurry-and by that time they years ago-I wiil say, en passant, that I
would like to know the opinion of the wculd have core to a conclusion as to have served under every president of this
board, as to the terms upon which they what the price should be. batik, and there is no director at the

,wished to issue it. Some conversation The president: After you vote for in- meeting to-day who was with me when I
liad taken place pretty generally among creasing the capital, it ias to be sub- came here-when I came here, the first
the shareholders and the public about the ritted to the Treasury Board, and it will thing that struck me very forcibly wac ttat
niatter. If the stock was generally under- take fuliy a month or more before we can there was no vitality in the oid bank, and
stood, he supposed that it must be so; but do anv' 1 îng. I don't think it is necessary the reason was there was no life-blood.
he hiad 5d much confidence in the board to posiabone the vote on the by-law until You were concentrated in Montrea. The
that he would not thitik of dividing the ther. The motion for the adoption of the other banks have drawn their life-blood
meeting upon it. At the same time, the directors' report was then carried unani-1 fromn places scattered over the country.
shareholders liad been connected with the niotisiy, after which Mr. A. F. Gault When I went to London, where we open-
hank for a very long tinte, and he thougtraly ncd c 'efollowing:ded first of ail, the bis were piaced there.
that if there was.any little advantage to be "Resoi-%ed, that the following by-law of It was well-known that Molsons were

ven, shoud be given to the share- the bak b adopted: splendid brewers of beer, and people used
holdersiby issuing the stock on fair terms. *By- law (a). Wliereas it is expedietit to corne in and ask if it was the Molson
The reserve now considerably exceeded that the capital stock of the bank should brcwery. I had to say that it was ot, but
75 per centc He was sure that, if the issue beincreased, bceit therefore enacted by that the bankers were a very respectable
were made in the way he had intimated, the sharc olders of the Molsons Bank as- body of men, and that the institution was
it would be a very popular thing among semlled at the annual generai meeting of carried on under banking laws. If I had to
the shareholders, and it would beoa very the said bank: epiain that oniy 400 or 500 miles away
nice way of recognizing those who ad "i. That the capital stock of the Mol- froni home, you can imagine the difficulty
been connected with the bank for many' scns Bank be, and the same is, hereby it would be at Vancouver. So we thought
Years. On these grounds lie would lik increased by tlie sum of $hooooo, divided we must, iike the insurance conipanies,
to have an expression from the board as tnto îo,ooo shares of $50 each. erect a big building. The Sun Life, the
to wlîat they intended to do and on wlat 2. That the said increased stock sham. Standard, have big buildings; they give an

tcame here--when I cameiheretthesfirst

tivngen the directors th determine, beta- idea of soidity to the public, who core
Mr. John Craford considered that the lotted to the then shareholders of theand view them, and say: i hat's ail rigt."

report and financial statement were suc bank, pro rata. at suct rate as is fixed by So we thoug t it would be desirablie, wlen
that there was no one preseit who would toe directors, but no fraction of a share w opened in Vancouver, to put Up good
tot rase lis hands in comendation of shah e allotted, and the allotment of the banking premises there; and we did oat
them. They were the nost satisfactory said shares sha b subject in ail respects tr cost Of $124,r. We were late in
that had been received for m iany years mousye aro hicheMr.kAt. finishng them ti year, but next year
Speaking of t e proposed issue of new "3. Any allotted stock, whih is not we sha have about $7,ooo return froe
stock, ie said that it was of very great taken up by tle shareholder to whom such tlem, I believe it is the best banking
ilportance to hi n to know whether it alotment has been made within six building in tie city of Vancouver to-day.
Would be issued at ahvigeipereium, a low months from the time that the notice of If you just look, you have got to-day
premium, or no premium at ail. He would the allotment sha l be mailed to his ad- your discounts-wehope they arepretty
like to have an expression of opinion from dress, or whihlie declines to accept, and good-m$13,753,n. Wlhein It came iere
the directors on twio point,in order to also any shares which shal not b allotted hey were $ ,53. I don't attribute that
enable the shareholders to vote discreetry by the directors, by reason of the prohibi- to myselif, but to the fact that you opened
and wisely. reliadiistened to a great " tion contained in the Batk Act agains branches at different places, thus enabling
nany opinions on the street and eisewhere, the alotment of fractions of a share, may you to lend your money to advantage. As
and the opinion seemed to be almost un- be offered for subscription to the public, to the rate of issuing the new stock, the
atimous that it sould be issued at no and on such termns as the directors may Government protects ou, and says thatabov'e 5o per cent. premium:. but Mr. prcscribe." new stocks cannot be issued at a higher
Wolferstan Thomas, on behef of the Mr. Gault said that lie had muci plea- rate toan the reserve slows. Your reserve
board, had very strong feelings that there sure in moving the resolution, and he was shows 82, and if the directors were to
sould be as large a premium as possible.a quite satisfied to leave t in the hands of listen to me, but tley won't, I would put
Ie had very great esteem for Mr. Thomas, the directors, as to the premium at whiah i at 82. As to paying, I don't know
nd under tri ese circumstances lie would the stock should be issued.ade fet con- whether the act provides it or not, but we

be wiling to vote up -to the extent of, say, fident that the directors would bc very have generally accustoed ourseves to
to per cent. premiun. prudent in the matter, and he thought that thinking that I per cent. of the new

Mr. A. F. Gaut considered that Mr. ail the shareholders present would bc stock and l per cent. of the preniun
Crawford's remarks were not in order; it quite wiiing to leave the matterin their souild be paid monthly. The stock can
Should be left to the Board of Director l nds. fm paid in wooe at an' time, and it wtil
as to the rate at which the stock should The motion for the adoption of the by- receive the dividend of the year.
bie issued.o law was seconded by Mr. James Wilson, Mr. Jon Crawford then moved:

Mr. Crawford said that if the stock was wlo re-e shhoed Mr. Gault's remarks. "That tlie thanks of the shareholders are
essued at par it would tve a rest of 6o THE GENERAL MANAGER. due and are lereby tendered to the presi-
Per cent.; issued at 50 per cent. it would Atralti ute icsinteb et iepeietaddrcoso h
?ive a rest of 73 per cent.; and te aine furthe BanAt by- denesice-prfserent acesetos ofatintSSed t 7 pe abutlaw was unanimously adopted, and follow- bank for their attention to its interestsmssuean 7pinocent. it would give a rest ing this the General Manager saidrI may during the year just closed."
af 8. It was generallv considered that 5n ejst say, as several gentlemen have re- In making the motion, le paid a tributePer cent. was ample for any bank fot narked upon what they consider their to the general manager, and asked to be
resttand le was of opinion that the Mriglts that is, that they should have a alowed to include his name in the resolu-

rost as anley btong lings that there considerable sum placed to their credits tion, whicl was granted.
har e ias oafre s adyoumigtsay,bythe premium at whic o Tie motion was seconded by Mr. Daniel

The President: We are very pieased t h stock i issued, being s0 mucli less1 Wilson, and was unanimously concurred
Srhe dveygreate sefoMr.That than what tey suppose it sould be issued in, after which it was duly acknowledged
Is the chief reason wy we purpose ow t. It lias generally been spoken of as bc- bythe président.
submitting the by-law for the increased idn theat theiret. woulibe dv hMr. John Crawford ca ed attention to

6 per cent. premium.1 prudt inthematercand. hne thugt ha inkn ht1 e cn.o h e

capital. We thoug t that the best time dend was paid, stock las sold at 207,4. the fact that a revision of the Banking
to sumit it was at the annua imeeting, Take 2il, and it would give outte it Act would take place before the next
wlen you would be anxious to be present. 000 of advantage, whicl is not a very lad annuai meeting, and lie would like to
It really would be assuming a great deal thing, considering you have participated know what amedments, if any, the direc-
o Our part to state at w e lad decsded for 44 years in the dividends of this stock, tors proposed makeng.
at wat price to issue the new stock, be- and twey have sbown a dividend of $789, Te president: T general manager is
Cause we have fot decided. I cannot say per cent. There is scarcely a business in a member of the Bankers' Association.
ssu have not discussed it but we have not this country that will show that. There The matter as been considered by them,

beade Up our minds. We are pleased to is a reserve of $u625,r, and besides this but nothing hasbeen brougt before the
e your vews, and I have no doubt we there are bank premises. There are pre - board for consideration.

shale largely guided by what you have ises at Vancouver, wlidh cost $124, u. The meeting tIen proceeded to the elec-
oaid, and what we sha5 subsequently hear. You may say that is a large sum to invest tion of directors, and the scrutineers soon
The by-law wil be proposed, and if there in buildings.' We thougt so, but we were repoted that the old board lad been re-
rS anything further from the sharelMolders.- lboring under a difficulty. There are ad- elected viz.: Messrs. Henry Archbald, J.
We shas be glad to hear it. Meanwhile, vantagbs, I suppose, I know ther redi ih S. H. Ewing, S. Finley, W.
the motion for heet:oW aedotion of the report atast in viss bns mchAless f MM son , Hn.as unarkln Mon

subeitigfhob-rweo you.icrea e inamssedo an 75npericen. Stisce the inva-dMr. M.h rasay. ledatetont
capta. Joh Craworugge thata the test tiefen way paid, sto lave soa trrioria that thaeqt eing of the Bairetostitosi tlad t thde annale mnseetg Ttakement and tna, wor giees youd8, Act woul M.k lace wasoreeet

on tou pathrt t stock hueihd beised for 44 ars i the divind of Montreaoc, t otn rest proosd Makig. wnvc-rs


