
a company from accepting as part payment for real by this Act as a bom. fide permanent mvestment
estate solci by it, a mortgage or hypothec thereon for behalf of any such company.more than sixty per cent'of the sale! price of such real «3. Any insurance company, o her lthan

1 1 surancc company, winch derives it- i'r|>orati powers,
eS3. The Treasury Board may authorize the accept- or any of them from ^ Act of the Barliainent of 
ancc bv a company of bonds, stocks or debentures not Canada, or which «» within the leg U«n ;mer 
fulfilling the foregoing requirements of this section, the Parliament of ( an"“ *îa> ...
(a) in payment or part payment for securities sold by. funds, or any portion there f, 1
such company, or (fr) obtained under a bona fide chase of any of the bonds stocks, dxbcntiris , r 
arrangement for the reorganization of a company other securities in: which a life msiiram,- loi qu 
whose Securities were previously owned by such com- by this Act hercinlieforc authorized to invest its fu I- 

for the amalgamation with another company except annuity contracts, or life, endow ment or dur 
whose securities were so owned. policies of life insurance or may lend its fun Is or

any portion thereof, on the security o ar of stun 
bonds, stocks, debentures or other securities aforesaid, 
except annuity contracts, or life, endowment or other 
policies of life insurance as aforesaid.

Any such company may deposit outside of f an 
ada such portion of it- funds and securities a- ,- nv 
cessarv to the maintenance of any foreign branch or 
branches, but all other securities of such company 
•.hall Ik- held at the head office of the company or 
elsewhere in Canada; nevertheless the proviso con 
tained in subsection -• of section ik> of this Act shall 
apply to such securities.

04. Anv company which derives its corporate pou 
vrs or any of them from an Act of the Parliament of 
Canada, or which is within the legislative "f

additional

pany, or 
of the company

4. Xo such life insurance company shall loan any 
of its funds to any director or officer thereof except 
on the security of the company’s own policies.

5. This section shall take effect on the first day of 
January, one thousand nine hundred and eleven.

no. Xnv such life insurance company may deposit 
outside of Canada such portion of its funds ami se­
curities as is necessary or desirable for the mainte­
nance of any foreign branch or branches: provided 
that such deposit in any foreign country for all 
branches therein shall not exceed by more than one 
hundred thousand dollars Canadian currency the sum 
which is required to be deposited by the foreign law, 
or the amount of the reserves on the policies of such 

in such foreign country, whichever is the 
greater. Every such company shall at all times retain 
in Canada and under its own control assets of a mar­
ket value at least equal to the amount of its total 
liabilities to its policyholders in Canada and of such 
assets an amount at least equal to two-thirds of its 
said total liabilities in Canada, shall consist of invest­
ments in or loans upon Canadian securities,

2 vu tilc securities of every such company other either in the name of the company or
than such as arc referred to in subsection of any officer of the cm,,pane or other person trust
1 of this section shall lx- held at the head for the company. , .
office of the company or elsewhere ill Can- 06. Any loan by this Act aul1'.". '*n ‘ MU.,,
ada: Provided, however, that in .the event may he on such term, and olit,, - •' 'n
of its being necessary to remove any portion of manner and at such times, and for in . •
mL„ M'curhies from Canada for the purpose of ex- ! such sums of repaynum « tv, er ;d yrmevp-d - - 
changing the same for other securities authorized tcrest or principal and mtiri I c 
under tliis Act. or for any similar purpose, they may ,,r. from tune to time determine.
Ik' entrusted for the purpose intended to a responsible 67. Notwithstanding any! nng co ^ ;i|njn
person residing outside of Canada. of incorporati n. ■' nil,ralv powers,

61. Except for the bona fide purpose of protecting suranee company whirl, dim,- it I, ■
investments previously made by it. and subject to „ any of them from an A; » »»“. of
the approval of the Treasury Board, no such life in- Canada, or which i- within the K - 1 .
m,ranee company shall, nor "shall its directors or offi- the said Parliament, may Ik.1.1 isucI. « ^ ^
cers or any of them on its behalf, under colour of an qmred for its actual *, J ’ tMr-,l n,inll
Investment of the company’s funds, or otherwise, may reasonably lx- require,! urtl ahal • 1^ ^
directly or indirectly he employed, concerne,1 or in- of its business I including muI, as 1. 1
terested in the formation or promotion of any other fully acquired ,s vested it a ' "
com,,any : Provided that nothing m tins Act shall ing of tins Act, „r such a- 1- boH'i fid «- Mb 1
Ik- deemed to prohibit insurance companies investing it by way of security, nr conveyed t. it 11. l;un,
their funds in securities of a new company as provid- ,,f debts or judgments recover,,!. ■
ed in section 50 of this Act. such company winch transacts ‘ t"av |

62. No such life insurance company shall subscribe Kingdom max wit1 11 , j q. direct
to or j,art,c,pate or employ the funds of the com- acquire and hold -mb rial e-tat, th' r
panv in any underwriting for the purchase or sale of ors deem netessarx ° 1 i n<;llvs< \n the -aidsecurities or property of any kind, nor shall any branch or the ex,», s» n ;ff b Mm JJ,.,
director or officer, except for the bona fide purpose of l nited Kingdom. rox, 1, I f . ir'.(1 ,1V
protecting investments already made by the company, j of and or interest thereinat any u ^ ^ ^ an;, 
enter into anv transaction for such purchase or sale such company and no ,o hereinbefore in

of said cor,Miration, jointly with any other occupation, present »r pros xctix, as I n
jierson, firm or corporation: Provided that this see- j this section mentioned, an- * ' ' > ' •
lion -hall not he deemed to prohibit the subscription runty. shall lie held bysurh r t,1■ »|wv|vi. v,..ir, 
in manner aforesaid for bonds or securities permitted on its behalf. for a Inngir piri

company the Parliament of Canada, may take any 
securities ol anv nature to further -cure the repay­
ment of anv liability thereto, or to further -ee,ire the 
sufficiency of anv of the seenritie- in or iqioti which 
sueh company is l.y this Ait authorized to invest „r 
lend any of its funds.

05. Such securities mav he taken and accepted
in the name

on account
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