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ÏUnable To, Further 
Boost Wheat Prices

1Steel Shares Were 
Leading Features 

On N. Y. Market

Raw Sugar Market
Became Steadier

Wheat Undertone 
Remained Finn But

Prices of Listed 
Shares On Montreal 
Made Kg Comeback

Paper Group Outstanding 
Issues With Spanish Lead
ing the Van.

Ltvnwoi oottoh.

Liverpool, May 1Î—Oottoi fatale* 
"closed «dot but steady. Close: May 

U.J..1 1_____ ."lias: June USS; July MM: AseuatmarKei inactive WMi September 1117i October U»;
5it

Thursday’s Spectacular Hoist
ing of Prices on Chicago 
Failed of Repetition.

Market for Refined Was 
Steady With a Continued 
Good Enquiry.

Oe *>
St. John end Rothesay «

Other Issues on List Attracted 
But Little; Attention—Cop
pers Firm.

Jeaeery ISHi Ibtrei) MSS: MsrokjRecent Advances Have Elim
inated Considerable Short 
Covering — Consumptive 
Demand Not Enlarged. >

1086; April INI.
6

IS!Chicago, May 12—Ill success result
ed today from attempts to repeat yes
terday's spectacular hoisting of prices 
in the wheat market. Closing quota
tions were unsettled at the same as 
Yesterday's finish to % lower., Corn 
closed % to *4 to % cent down, oats, 
at M decline to a shade advance and 
provisions varying from 
to » rise of 2*4 cents. ‘

Quotations

'Wheat. May ; July 1.26%; Sep
tember 1.1»%.

Corn, May 61%; July 64%; Septem
ber 66%.

Oats, May 37%; July 3»%; Sep
tember 41%.

Pork, May 22.20
laud. July 11.46; September 11.67.
Rff», July 11.90; September 11.86.

New York, May 13—The early raw 
sugar market was steady. Porto 
Ricos were quoted at 3,92 for spot 
and 3.98 for later delivery, while 
Cubas were held at 2 7-16 cents, cost 
and freight for spot, equal to 4.04 
for centrifugal and 2 1-«S cents cost 
and freight for June, equal to 4.11.

There was only a quiet trade in 
raw sugar futures, but the undertone 
was steady and prices showed ad
vances of 2 points at midday on com
mission house buying.

The market for refined was steady 
and unchanged at 6.30 to 5.40 for 
fine granulated with a continued 
good inquiry In refined futures there 
was a sale of one lot of July at 6.97, 
an advance of two points over the 
previous close.

New York, May 12—Steel shares 
featured today’s stock market Other
wise the list denoted further diminu
tion of public Interest and recent 
speculative enthusiasm.

Lackawanna Steel was the foremost 
feature. The company’s proposed 
merger with Bethlehem Steel caused 
an additional extreme rise ef 11 points 
and a net gain of 12 M, making a 
total of 19 3-8 points in two days.

Other independent steels, particu
larly those mentioned as an Integral 
part of the seven companies consolida
tion which originally included Lack
awanna, were reactionary at first, but 
rallied later. Crucible, Bethlehem, 
Republic, Sloss Sheffield, Gulf States 
and Wick wires pencer scored gross 
gains of 3 to 6 6-8 points. United 
States Steel was the only important 
issue of its particular type to show a 
backward movement, but it closed at 
an advance of 11-8. Equipments, no
tably Pullman, General Electric and 
American Car, derived more or less 
substantial benefit from the demand 
for steels, and motors and oils also 
improved. Noteworthy exceptions em
braced Pierce Arrow, ‘common and 
preferred, which were heavy from the 
outset on failure of the negotiations 
with Lafayette Motors.

■Coppers showed firmness on higher 
prices quoted for the metal and to
baccos were strong, especially Retail 
Stores, but trading in rails was rela
tively llgftf and at negligible changes. 
Sales amounted to 1,235,OQO shares.

Money rates favored the day's ad
vance, call loans opening and renew
ing at 3 3-4 per cent., but easily to
3 1-2 per cent, at midday. More thirty 
day loans were reported at four p®r 
cent., but the Spen rate for long-time 
accommodations continued to rule at
4 1-2 Jer cept.

Lower quotations prevailed lor fad
ing foreign exchanges. Sterling fell 
only a fraction of one cent, bnt Allied 
remittances eased three to five ct nts.

German marks were firm, and Dutch 
and Scandinavian bills hardened. F*.r 
Eastern qnotatiorfe were not material
ly affected by advices of a flnaiv-.al 
crisis in China.

1st tieMontreal May 11-^Prioes of Hated 
shares on the Montreal Stock Ex
change today made a decided come 
back in strength with activity how
ever slightly diminished. Gains almost 
doubled losses; only one new high 
was reached.

The paper group were outstanding 
with the Spanish issues in the van. 
The preferred led the market and 
made an outstanding recovery from 
recent reoosilona closing at 97% for 
a net gain of 2% after touching 98 
The common In relative trading dos
ed at 30 up S%. Of the other papers 
Brompton dosed up % at 31; Leur 
entlde was up % at 87 and Price 
Bros was up % at 48%. Abitibi was 
up % at 64%. Wubasso Cotton was 
the one new high closing at <9 tor a 
two point gain.

The greatest loss of the day fas 
In Asbestos, which was off 1% points 
at the dosing price of 64.

Quebec Railway was second most 
active stock of the day and shotted 
strength dosing at 27, up %. Brasil
ian gained % at 44%. Winnipeg Rati- 
way closed up a point at 43 and At
lantic Sugar was strong, galnlag 1% 
at 20%. 
point at

Weaker stocka besides Asbestos 
took la Montreal Tramways off a 
point at 164 and Ottawa Power down 
% at 86.

Activity in bonds showed a slight 
increase with prices little changed.

Total sales, listed 9,400;
1163,000.

Winnipeg, lMy 13—Although tfc. A THRIFTY PEOPLE Iundertime remained aim là, louai
wbent martlet wee not parti celarly ne
uve during today* .«onion. Tim 
eloee W to 1 1-4 cents tower a* tbe 
three future».

The eetloe of the merfcet euggeete 
that the recent ntKgnoe hne eliminat
ed oonelderehle short covering, bet 
the strength does not ip#aro to bare 
enlarged the consumption a»-.-* 
either «sport or domestic to any merit
ed degree. New Y or* report* over 
night bnslnem In wheat moderate with 
eome Manitoba» worked. Liverpool 
cables were ranging unchanged to H 
cant higher.

Oat. were easier today with trade 
active but oonBned to narrow limit*. 
Barley was also seller and eenetder- 
«6I0 eprendlng wee going on.

Tbe oseh wheat we* lather quiet 
with offerings light and only n fair de
mand tor the top grades, while the 
lower grade» were not Wanted. Con- 
Bldereble wheat le «till being held tor 
the 81-80 mark. Number 1 Northern 
premiums were half cent higher. Oaah 
coarse graine were In fair demand but 
trading wwa not extra heavy.
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THE B0M BAR OF CANAM frLondon 03s it.Wool Continues hi

Upward Trend London, May US.—Calcutta Unseed 
£23, 3s, 6d.: linseed oil. «6», Id; 
sperm oO £32. Petroleum. Ameri
can refined. Is. 4d, spirits Is, 8d; 
Turpentine spirits 81s.

Rosin, American strained 13s; type 
-G" 13s. Tallow, Australian 39s, 9d.
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'Liet for Wool Has Not Dim
inished During Week and 
Prices Are Soaring. \
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Is le • event estent
li tbeÿteel of Canada was up • tew U*

Igg rapidly from the growers’ hands.
"The manufacturers deplore the 

rapid rise in wool but are compelled 
to follow the lead of the new 
terial Some i 
in the demand 
lens continue strong. Meantime the 
tariff delay and the strikes at the 
mills complicate the calculations of 
the mill men"

Boston. May 12.—The Commercial 
Bulletin tomorrow will say:

"The zest for wool has hardly di
minished during the week and prices 
show a continued upward trend, the 
advance being about five cents a 
clean pound for the week. Buying 
is keen here, considering the limited 
stocks and the -western clip is mov-

eCtbte melree Power le eome 
power behind Ike bee 
of elec trieel otig.

InQuotation»

Wheat May 1.42 1-4; July 1.* 64 
bid; October 1.26 asked.

Gate, May 66 bid; July 68 6-1 bid; 
October «9 14 bid.

Barley, May 6» bid; July 7»; Octo
ber 66 3-4 aaked. ,

Cash price»: Wheat, Ne. I herd 
1.48; No. 1 Northern 1.47 84; Ne 1 
Northern 1.48 14; No 8 Northern 
1.36 14; No 4, 1.18 64; No 6 ,1.06 64, 
No 6, «6 6-6; feed866-8; truck 1.46 84.

Oats No 2 cw 66 1-2; No 8 ow 1614; 
extra No 1 feed M 14; No 1 toed 
6» 14^No 2 feed « 14; rejected 48;

Barley No 3 cw »; No 4 cw 67; 
rejected 63; toed «1; tree* 8».

to the power to 11improvement le noted 
for worsteds and wool* 1 III

POWER IS FUNDAMENTAL vt
bonds kf

And Power Is fturtimwtal end underlie* every 
••orl, Fewer MoeurlUts ere Among the infest si
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Montreal Sales they 41
tu

BEST RAYING(Compiled by McDougall and Cowsns 
68 Prince Wm. St.)

Montreal, May 12. 
Open High Low Close

Abitibi............. 63% 64% 63% 64%
Atl Sugar .
Asb Com ..
Adb Pfd ...
Brompton .
Brasilian ..
Bell Tele ..
Peter Lyall ..
Can S S Cdfn 21 21 21 21
Can S 8 Pfd. 52% 62% 62% 62%
Can Car Pfd. 56% 56% 66% 65%
Can Cem Com 61% 62 61% 62
Can Cem Ptd. 9.3% 93% 93 23
Can Cotton .. 90 
Dom Bridge.. 71 
Oom Cannera. 32
Detroit .... e:<% 68% 63% 63% 
Dom Iron . 76 76 76 7b
Gen Electric. 31% 31% 9i% 91%
Laurentlde . 87 87 86% 87
Mont Power 90% 91 90% 91
Madkay Com. 94% 94% 94% 94% 
Nat Breweries 66% 66 65% 65%
Price Bros .. 43% 43% 48% 43% 
Quebec Ry - 26% 27 26% 26%
Quebec Bds.. 71 7i 70% 70% 

A-7.A a,*. Span B Com. 88% 90 88% 90
-fj* -£* n!*iSp*n R Pfd.. 96% 97% 95% 97%

î«ï înï m* Ut* Bteel c“uda- 40 70 " 79-1$ «S *5ï iîï 8teel c,n *•“ »7 17 ***
«ï «5 2$ 2* flbawlnlgen 10« iw lue IM
45% 46% 46% 4g Uv gg 65 65 66

Tram Del» ... 75 76% "5 76%
Textile............ 164% 156 164% 155
Wayagamack. tg 6e 60 ÔO
Win Etee . 41% 42 41% 42

1*22 Victory Loan *8.86.
1**4 Victory Loen 100.80.
1827 Victory Loen 101.06.
1833 Victory'Loen 103.00.
1924 Victory Loen 88A0.
1837 War Loan 100A4.
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.. 19% 20% 1#% 20% 

.. 67 65 64 64

..75 75 76 76

.. 31% 32 31% 32

.. 44% 447% 44% 44% 

..110% lil 110% 110% 
40 40 40 40
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■ y 11Broader Operation»

On Bond Market
üü N. Y. Quotation» IM

MM and eesrwidmim «fl
71

: (Compiled by McDougall and Cowans 
58 Prince Wm. 8t.)

New York. May 12.
Open High Low Close 

Allied Chem.. 66% 66% 66 66%
Am Bosch .. * 43% 44 43% 44
Am Int Corp. 43% 44 48% 44
Am Sugar ... 73% 74% 78% 74%
Am Wool .... 91H 91% »l •!%
Am Sumatra. 82 32 32 32
Am Smelters. 56% 68% 66% 68
Am C and P. 158 168% 168 168%
Asphalt .. ..61 61% «1 61%
Atchiaon .... 99% 99% 99% 99% 
Anaconda 
Atl Gulf .
Am Can .
Am Loco .
Am Tele .
Beth Steel 
Bald Loco 
B and O .
B and 8 30% 30% 30% 30%
Can Pacific ..139% 140% 139% 140 
Corn Prod ... 99% 101% 99% 101% 
Cosden OH .. 42% 43% 42 43
Crucible .... €9 75 % 67% 76%
Coco Cola ... 66% 66% 66% 6#% 
C A B I Com 37% 37% 37% 37% 
Cen Leather.. 36% 37% 36% 37% 
Chandler .... 73% 78% 72 78%
Columbia Gas 87% 87% 87% 87% 
Erie Com ... 12% 12% 12% 12% 
End! John .. 21% 11% *1% 21% 
Gen Motors.. 12% 12% 12% 12% 
G N Pfd .... 74% 74% 74 70
Honnton OU.. 7S% 78% 7S% 7«% 
Inspiration .. 40 40 28% 20%
Inter Paper.. 48% 61 48% 60%
Indue -Alcohol 4S% 41% 41% 4*% 
Invincible ... 17% 17% 17% 17% 

60% 40% 60%
22% 22

Lack Steel -. 72 72% 71 72%
Midvale .. .. 27% 2*% 2*% 80% 
Mack Track-. 46% «7% 40% 67% 
Mex Pete ...12» 120% 12* 110%
Mid sintoe 011 14% 14% 14% 14% 
N Y N H * H 2*% 22% ZS% 22%

■North Am CO 67% *7% 67% 67% 
N. rthem P« 76 76% 74% 76%

.............. 40% 40% 40% 40%
I'm Amor ... 62% 62% 62% 62% 

12% 12%

St

J.M. ROBINSON A SONS, LTD.
MONCTON ST.JOHN

Business Responded to the 
Better Tone of the Stock 
Market.

90 90 90
71 71 71
82 33 33 k Wl

FREDERICTON

to
Now York, May to— Reaponelre to 

tbe better tone of the Stock market, 
tbe bond list hardened today, on 
breeder operations, which included 
numerous Investment Is eues.

Reflecting the Bethlehnm-Laeka- 
wsone Steel merger, Lechnwenna 
Steel rose two pointa. Changée 
among rail» were limited, mainly to 
fractions.

Among Government offerings, Lib
erties closed et nominal geins or 
I os see, and Dutch Best Iodide of 
18*2. end Norway rights were Arm 
to strong, with Urngtmy eight». 
Copenhagen 6 1-6*», Belgian 7 1-2’s 
and Mexican 4'» lower. Total sales, 
per vaine, fI6.W2,M0.
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“Tell Me Something 
About the Mount Roy at 

Hotel Itself ”

Hew leher en their Uvea tor toe comfortable Utile atfortune tort «ball 
le« bring their own
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« MlAbove is a picture of “The Mount Royal 
Hotel," showing how it will appear when 
completed. ])t will have 1,050 rooms with 
baths in addition to large public

"The Mount Royal Hotel" was designed by 
Messrs. Ross and Macdonald, architects, of 
Montreal They designed and supervised 
the building of the Chateau laurier at 
Ottawa, the Fort Garry at Winnipeg, and 
the Macdonald at Edmonton, nationally 
known hotels.

8THE CANADA PERMANENT TRUST CO.
—dnp Ceptiel, 1 mm. til

« Pftoee wrote* Street. to. Jaba. w, %
Toronto Board of

Trade Quotation»
T. A. ItoAvmr, Inepeetofrd

te
wl

Jr,4>1Toronto, May 13—Manitoba wheat. 
No. 1 Northern 1S4M; No. 2 Northern 
149%; No. 3. Northern 142.

Manitoba oat». No. 2 c.w. 61%; No. 
3 c.w. 67%; extra Na 1 teed 68; No.

AuV the above df bay port». 

American core. No. 2 yellow 77%; 
Ka 3 yellow 76, track Toronto, prompt 
shipment

Ontario oats, and wheat .noatfnal.

New IssueKelly Spg ... 60 
Ketnecott ... 32% 33

Canada Steamship Lines,
UNITED

7% first Mortgage
Collateral Sinking fund Gold Bonds

Who is building The Mount Royal?

The contract was taken by The Thompsoi.- 
Starrett Company, of .New York. This 
Company's reputation for doing a Job thor
oughly and doing it on time is known to 
all business men.
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He to
Buckwbent. No. 2, SLW. 
By». Mo. 2, 89.

w
Pierce Ar ... 30% te% 
Punta Sugar. 18% 8S% 
Pacific Oil . »
Pure Oil .
Per» Man -- *1

4i

S66% 64% *4% 
30% 32% 30% 22% 

A 21 31
77% 77 77%

Knelt Weed.. 42% 43% 43% 43% 
Bey Dot* .. *3% «2% 02% #3% 
Re Stores ... 60% 63 66% »
Blend» ... * 0S% dS% «6%

36 36 26% 36%
sooth Pro .. ee% ee% en s»% 
Sorth By .... 3t% 22% 22% 33% 

... «1% t*% 61% «3%

Wool worth
Bending, thee highest building In the world, 
and the Equitable Life Building, the largest 
Office Building In the world, and many 
other* large buildings.

Who will manage The Mount Royal Hotel?

The United Hotels Company of America.

real freights, bag» tecteded: tees, per
toe S3S tc fte; starts. S3» to |82; 
good feed 9mm. SLS» to SL».

Hay. extra No. 2, per ten 122 to 
138; mixed fte te fl»; dorer, S14 te

tu
m

Ins. Deted May lei, 1922 Due Mey let 1942

PmfttU in New York eed Cenade 
Denomination. $100, $900, $IJ000.

Straw, car late, per toe f!2 te ISA mte
Celle» Market «bto■ toHear York. Mey It m8t«debater ..««% US% 116% Ilf

Mto toesuccessful hotels In the Untied States and S3 33% 31% #
..............0i ■ 12% 13

Ce ... 07 to 40% to
Trane By .... 14 1*» 13% 14%
T P C sat O to 32% 23% 23% 
Dish CW ... «6% «6% «4% to

oe ... 22% 23% 11% 20%
71 71 73

to totoad waferon to • to «MEvery hoi* under their ar eed Mgtor toe», 
totoad nwfrrwr to

Ti Mey 1227 to isese. 
Jriy lt8# to 1263c. 
October 1364 to IStoc.

They have re- 
droed the baslasne to hotel operation to a

• «to too -*

December 13631# W4r ir to too wWtotowF' in:to
NUdlteg

v «I to Hew m
toUntied Dreg.. 71 

U*L<Pro'i'm% 1»% W%

62% »%
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Write. Can or ... 26

!.. 02% *
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