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.shadows Trading on New
“York Exchange.

_ RAILS GAIN STRENGTH.

1 ﬁgars and Motors Also Exper.
“ience Considerably Active
: ~ Demand.

et

- ‘New York. Oct. 20.—Traging in to-
~ day's broad, strong and ve market
was completely overshadowed by the
‘prominence of U. S. Steel, tha: stock
centributing cver 25 per cent. to the
total turnover, which ’,yprox!ma.ted
ulo,ooo shares,
i Steel's extreme a.dvs,nce of four

| points to 119 3-8 places the stock with -
" in 1 1-4 points of its record quotation

made the latter part of September and |

a geain of more than 11

yépresents
points for the week, having fallen to

" 708 last Saturday.

.. Other active, tho less strong fea-
“tures, inclnded Republic and Crucible
Steels, Anaconda eand Ipspiration Cop-
pers, American Smelting, such equip-
mexis as American and Baldwin L.oco-
motives, Gereral Electric and West-,
ingliouse, Central Leather and numer-
ous low-priced rails.

Foremos: among the Ilatter were
‘Wabash issues, Rock Island, Missouri
Pacific pfd, Chicago, Great “Western

-and Minneapolis & St. Louis, the
st named being distinguished for its
advance of almost seven points. In-
terest in these shares has grown ap-
preciably by reason of the better earn-
g8 submitted from monutk to month.
otors were also restored to specu-
lative favor. Studebaker and Maxwell
recording substantial gains with some
subsidiarics, and sugars wers in re-
newed request, with new rccords for
Cuban-American ‘and Cuban Cane at
218 and 69 respectively.

U. 8. Industrial Aleohcl, Fertilizers,

. S. Harvester, Amer'lcan ‘Waoolen;
_Lea.thers and - Petroleums; all at vari-
' able advances were troded in. Paper
| fssues reacted 3 to b points from top
"levels on realizing sales.

_ Investment rails were under moder-
gte pressure, but regained their losses
in the general improvement of the last
- balf hour..
Bonds of minor rallroads were re-
I’ sponsive to the wdvance in shares but
international issues suffexred from fur-
‘ ther cfferings. Total sales, par value,
57 260 000.

BUYING OF ADANAC ,
COMING FROM NORTH

Hamilton B, Wills,
merket lettar, says:

“The recsults attending underground
work 2t Adanac during the past few
days has caused  considerable buying
of this issue from Cobalt, and the
market continues to advance gradual-
ly. These -shrewd miners are fully
eware that what is nowt transpiring
at this preoperty is nothing more than
the establishment of the foundation
upon which the: likely outcome will be
2 producing silver mine of  size.

“On the 200-foot level five veins
containing ruby and native silver were
pasded thru, but only a limited amount
of development work was done, as in-
dications showed that the top of an
ore body had been reached and that
the enrichment would be met with at
depth. On the 330-foot level each of
these veins were found to be consider-

* ably wider, and while -values as high
a8 2500 ounces to the ton were ' ob-
tained, Mine Manager ‘Randolph's
opinion was all the stronger, still fur-
ther incrécsed depth was required,
and that not until the upper contact
{8 reached will Adanac reach its high
values,

“Considering the splendid location of
Adanac and the fact formation is the
same ag that at Timiskaming—the ac-
knowledged show mine of Cobalt—
there is every reason to expect the
producing mine stage will be attalned
by Adanac within a reasonable period,
and as only 120 feet more sinking is
required before the zone of major en-
richment is reached, it is obvious at
current low prices this security is de-
cidedly attractive.”

GRANBY ORE PRODUCTION.

i " Production 'of copper of the Granby
3 Corsolidated Mining, Smelting and
ower Company, Limited, in Septem-
ber amounted ‘to 8,440,035 Ibs,, com-
- Pared with 3, 218,847 lbs in August, 4
¢ 368,846 1bs. in July, 4,011,361 Ibs. in
June and 4,727,929 Ibs. in May, the

in his weekly

Are Steadily Advancing All
Standard Issues.

With recessions occasioned by some

. {distribution and profit-taking the To-

ronto stock market continued its up-
ward trend yesterday. There  was
nothing in the way of additional news
to a2ccount for higher 'prices but the
financial sky was clear and Wall Street
buoyarncy lent its assistance to a bull-
ish frame of mind among speculators
and investors. One of the evi-
dences of real buying was in Domin-
ion Iron. This stock has been accept -
ed as one of the difficult issues fto

the shares and the tendency of floor
scalpers to take the short side on every
tavorable opportunity. Sentiment. on

from a strong source has given
tbe a foundation such as has not

vance is being tenaciously held. The
prlce went up a point further to - 67
% esterday and held the advance.

ontreal closing buying orders were
1-8 above this figurv.. There has al-
ways been a large outstabding short
interest in this stock and any nervous-
ness on the part of this speculative in-
terest would cause a covering move-
ment liable to advance the price sev-
eral points. In the meantime the in-
spired buying does not appear anxious
to cause a‘nxiety to  thig Ipeculatlve
coterie,

Russell Motor moved up oonaistenuy
witb the company's statement, the
preferred selling at par and the com-
mon at 74, Spanish River had a fur-
ther speculative following encouraged
by advances in outside paper issues,
Maple - Leaf was subjected €o natural
profit-taking but lost only - a point.
Nova Scotia Steel was quickly strong
with a market for any loose stock that
still might be+unsettled. The normal
demand. for Mackay added a fraction
to the price of this issue but Brazil-
ian continued to be disappointing and
sold at 64. ‘Another wild movement
in Dominion Foundries carried the
price of thesc shares up 15 pﬁﬂ\ts in
the unlisted section. * 4

The war lcan held its: own at 99
and one small lot 'sold at 99 1-8. Tke
market closed methodically firm. with
every indication that buyers will pay
higher pricés for any of the~standard
securities.,

PERSISTENT DEMAND
FOR JUPITER STOCK

R. E. Kemerer & Co., in their weekly
market letter, have the following:

“There has been a steady demand
for Jupiter during the past fortnight,
and the. bidding for the shares has
been of the most persistent order on
an advancing price scale. The 'net
profit from operations during the
month of September - amounted to
$23,600.09, which is equivalent to about
seven and one-balf per cent. per
annum on the' issued capital of the
company, or nearly thirty per cent. on
the marke:z value of the stock. At
the same time that these earnings
have been recorded the tonnage in
sight has been considerably increased
and the value of the ore mined. has
tmproved materially. 'When the in-
creased McIntyre mill is in full op-
eration, which will probably be within
8 week or two, a greater amount of
Jupiter ore will be milled, and there
will naturally be an increase in these
already satisfactory profits. There is
nothing further for us to report as
regards the amalgamation of the com-
pany with the MclIntyre and the Mec-
Intyre Extension. There has not as
yvet, been any meeting of the directors
of the joint boards, and until such
meeting is held it is utterly impossihle
to even guess at the course of affairs.

interests of the three properties is an
admitted fact, but whether or not a
basis of amalgamation can he arrived
at which will prove satisfactory to all
concerned remains to be seen, In any
event Jupiter is a splendid purchase
at current prices and is fully able to
stand upon its own feet should the
merger not be  effected; either way
Jupiter will he a profit maker.”

MERCANTILE | MARINE PRESI-
PEN

New York, Oc¢t. 20.—The new board
of directors of the Internatiopal Mer-
cantile Marine (o. yesterday  elected
F. A. S. Franklin president ‘of ' the
company. Harold A. Sanderson, the
former president, was elected chair-
mar. of the board. No other officials
were selected at the meeting. The
question of paying back dividends on
the preferrsd stock was not dizcussed

even informally, acco(ding to an un-
official statement.

ROWN LIFE

liberal provisions.

»

Have you seen the mew Crown Life Policies
approved by the Canadian Government Depart-
ment of Insurance? They contain surprisingly

4 Let us send you some fresh Insarance facts
CROWN LIFE INSURANCE ©0., TORONTO

Agents wanted In unrepresented districts
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Financial -Skies Clear and Buyers 5.

move up owing to wide distribution of

been ‘evident in years and every ad- |

In |

That 'a marger would he to the bhest 2

TORONTO STOCKS,

Am, Cyanamid COM s » o 0
e.‘m'efeﬂ-ecl CEVEE ’

Am -l{olden common ...
do. preferred ¥

Canada Cement 'com
do, preferred
Can. Fds. & Fgs..
Electric

C:
%‘2,
Pacmc Ry

Coniagas .
Cons. Smelters
Consumers’ Gas
Crown Reserve
Crow's Nest ...
Dom. Canners .
Dom. Steel Corp..

Telegraph
D uth -

Mackay eommon v
do. preferred ........... sue
Maple f com ..... lgg%

pt eferred .

Nipissing Mines
N. 8. Steel com.
Pac.
do. preferred .......ec.e
Penmans COM. .....eeeeee
do, preferred -..... .ec00 o0
Petroleum ...... «voeees.1l,
Porto Rico Ry. com.......
do. preferred ..........s
Rogers common ..........
do. preferred .......
Russell M.C. com.
do.l%ref;{md RNl o5
Spanis ver com.
do. preferred .........
Steel of Can. com......
d0. preferred .....cesee00 o:n
‘Toronto Paper ...........
Toronto Railway .........
Tucketts com. .....coucen
Twin City com....... b Vuie
—Banke

Commerce ....
Dominion ,...
Hamdilton

Imperial .

sa sinvesvurne

PR

Rom £

Standard .....0 oo
Torono ....
Union .....

sssssmvanas

PR e
Can, Permi' ... s 843 ¢
Hamilton Prov. ...cseses
Huron & Erie,...

Toronto Mortgage .

Lt —Bonds,—
Canada Bread ,.......... «s
Can. Locomotiive ....s...
Elec. Development ...
Mexican - Electric: ...
Mexican L. & P
Porto Rico Rys......
Prov. of Ontario:

Quebec L., H, &
Rio Janeiro

do. 1st | Mort., § p.c.
Spanish River ’
Steel Co. of Can..

War Loan, 1925

TORONTO SALES.
High. Low. Cl
Ames Holden,.... 26
Barcelona
Brazilian ....
Cement
Dominion Bk.
Dom. Stee] ..

Ixhpérial Bank...
Lon. & Can

b4ls bd
68’7% 67% 68%

212
61 66‘/4, 87

14 114
6 96

863 86

Nipissing

Penmans ..

Russell ....
do. pref. .

do. bonds ..
Spanish R.

do. pref.
Smelters

do. rights
Steamships

do. pref.
Rogers pref.
Tucketts
War Loan

D. 8. Fary.. 165
159 18215

Y% .
100% 104

104 55
New War Loan,. 99% 99 99 $55,000

MONEY MARKET.

(lazebrook & Cronyn, Exchange and
Bond Brokers, report exchange rates as
follows:

N.Y. fds....
Mont. fds..

Sellers.
par.
par.

Buyers.
par.
par.
Ster.dem.. 475.55 475.70
Cable tr.... 476.35 476.50
“Rates in New York.—
Sterling, demand, 475%.
Bank of England rate, 6 per cent,

LONDON METAL MARKET.
London, Oct. 20.—Copper—Spot, £184;
futures, £120; both unchanged; electro-
lytic, £143 103, unchanged. IJead—bpo\t
£30 10s; futures, £29 10s; both unchang-
ed. Spelter—Szaot, i54; futures, £51;
both up £1.

NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard
Benk Building, report New.York Cotton
Exchange fluctua’iins as {0l'vve;

Qpen. High.
8.45 18.57

Counter.
to 3%

15 to 3
478
479

Prev,
Low. Close. Cloge.
Jon. ... 1
March .
May ...
JRY oo
Oct. ...
DULUTH-SUPERIOR EARNINGS.

Duluth-Superior Traction earnings for
pec:ng week of October are: $26,560,90,
an increase of $4,184.25, or 18.7 per cent.

PRICE OF SILVER
New York, Oct. 20.—Bar silver,

C.
don, Oct. 20.—Bar siliver,

 Hollir

8% [David

0 Union Pac..

0 Reading ..

QTANDAHD mmme EIGHAN/GI\
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Schumeacher ....., ,..
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New'm Vo
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AdCob }
BRAL «.iie tir tarevpence
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Beaver Connolldated
Chambers - Ferlaa
COTMRERS .5 vio' sies suassies
Crown Reserve
Foster ....

Hssresnean ey

mearew

e was datEseben

W esses besss

Great Northern
Hargraves ......
Hudson Bay .......w
Kerr Lake ...:7,
MeKinley -
Nipissing ...
Peterson Lakeé .....¢......
Right-of-Way ....:. v
gilver Leasf W .

eneca - Su S
Timiskaming habag
Trethewey , :
Wettlaufer .

sivae

“ssrsen

Vacum;l"aes
Silver, 67%0, it

STANDARD  SALES.

00 [ 26 1-2.
i at 61 to 61-1-2.

¥ 3
Mcintyre ..........16 58
gc[ntygo Ex. g '1 181

s AYSE
Tommy Bwmns pr., 8
est Dor(r}xe Con’l.-. 63’&5 33% 8
acuum (Gas ...... 58"
an bb 56

Petenon Lake . "
Seneca 10

Total l&lel, 120, 395

NEW YORK< STOCKS.

J.. P. Bicknell & Co., -8tandard Bank
Building, Toronto, report tiuctuations in
New York Stocks. as follows:

Op. High. Low,

Tlul:ﬁ Lines and Gmnze o

B & Ohio.,. 8§ oo
3884 ... 88

ki % ;
Gt. Nor. pf 1815 119
New Haven. 0%

Sales.

1,600
, 2,900
533 .. sevee
1%8% 119 sron

. 600
108% 108% 107% . . 17,000
it } ¢

Paciﬂc and Southems—-
Atchison ... 108 %106%
Can, Pac... 175 1.5 176
K. Ci Sou.. 24% 27 % 27%
Miss. Pac...

Nor. Pac... 111% 111 111%
South. Psac. 101 103
29%, 29%

South. Ry.. %
150% 151, }50% 1501

70% ... . 69%:..
B4 6 b4 55
84% 85% 841 841
. 144% 144%14::; 1;3%

§ %
. 1103 1111,5 11045 111
Anglo- Fronch o515 .

95 95%
Industrials, Tracu
Alcohol . 137% 138 186% 186%
Allis. Chal.. 26% 25% 2
Am. [Can. .. 0%
Am. Ice ... 88'?
Am. Wool.. 52%
92
56
9

‘)ﬁ

Coalers—
Ches. & O..
Col. F. & I.
Leh. Valley.
Nor. & W.
FPenna.

Bonds—

Anaconda ..
Am. C. O...
s EOH . ey
A 8. Tr.,

e My o
Car Fdry...
Chino
Cast Iron P.
Cent., Lea...
Corn’ Prod..
Crucible
Distillers
Dome
Goodrich ... s
Gt IN. O, ..
Ins. Cop....
Kennecott. ..
Int. Paper..
Interboro .
Int. Nickel..
Lack. Steel.
ad

68%
5634
8214
17
b1
48
25

12 1500 |
*'100

3 700
18, 800
v 109% 13(1)% 108% 110 200
28% | 383% 89

31 Sie 2,600
1g '40% 40

- 1147% 115
22% 22% 22

117
Y% 12 12y
B4y 531, 53%
7% 75% 76%
259 25%
61% 61 ..

63% 62 63
22 11!3

11245 109
61% 6

FB%

(]
Smelting ... 109
Steel Fds... 61
Studcbaker. 1843 136% 134% 136
Texas Oil..., 223 224% 222% 24475

Tenn. Cop.. 23% ... 23
Third Ave.. 56 57 5615 ‘56
. 1164 119% 116 119
g g e 1

&
45% 44

64

63
wg i
’rotal saleo—l 382,500,

‘Newray and Vacuum Gas, How-

4 at 29 3-4 to 30.

| output and it should not'be long be-

]/ ment in tone, 'and advancing to ;8.85.

‘| 82,7 closing at 81 1-2 bid.

00 | Beocik b

: record ' a
the close ot business on z'Ith Octobcr

~ ever, Display Strength, Mak-

mg Gaips.

‘ -
" The rapid advancel made by the
mine t(oélu at the Standard Ekchange
on Thursday brought about. some pro-
fit-taking which was only natural
This acted as a check on the leading
stocks but the effect will probably be
only momentary. In spite cf the eas-
ing off of McIntyre.and other Porcu-
pine issues Newray continued a

strong feature of the market, making
a further high record at 76, with this
figure the closing bid. Brokers re-
gard the . absorbtive power of this is-
cue as nothing short of remarkable.

Mcfntyre suﬂ!ered thru profit-taking,
cpenins at 160, selung off 2 points and
rallying to 163; only to go back to 161
on the closc. ' This stock was obsorhed
Lall day by the insiders at the Jlower
price and as soon as the profit-taking
period is thru another upward move

should develop. MecIntyre Extension
held quietly at 47, Juplﬁer was firm

The liquidation which ha.s been go-
ing on in Holly Consolidated seemed
to dry up and an advance was made
to $6.756. Thes next four-weekly state-
ment will, in all probability, show a
distinet improvement in Hollinger's

fore deficits are wiped out. Dome Lake
was higher on the opening at 63, eas-
ing off later to 62. Davidson held very
firm at' 49 3-4.

The bear interest took hold of Wost
Dome again yesterday on findimg the
market rather bare of real stock and
offéered 'it down. Thecy did nol seem
willing, bowever, to lose much stock.
by this process. The stock opened
strong at 35 1-4, and went back to
g: 7% Porcupine Crown held at 69

Vacuum Gas was one of thé strong-
est issues on the board, making an ad-
vance of 8 points to 56, There seems
to be very little of this stock on the
market and New York interests ar:a
willing tp pick up everything offered
around prevailing © prices. Tommy
Burns preferred advanced to 84.

Nipissing was the feature of the Co-
balt stocks, showing a decided improv-

Reeent finds on this property must
have increased the ore reserve mater-
fally. At any rate there was a

gain 60 points.

Adanac was again an active fssue,
maklns further ground when l!t’ sold at
Lake was a little ' better at 20° 1:4 fo
' Timiskaming m verr qmet

(No Per-oml u-bmm
lmiaend No. B8,
The retuhr four-weekly dividen
up!;ndtho tstmdtngz::p#:a
vgmm.xn,o ‘ﬁgu oh 1
T, .!ll“ Aot t’ot eques wul
1916.
Dated 20th October, 1916.
D. A. /
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Edurd E. Lawson & c..

bers Toronto Stock Hxc
NEVgT ORK AND CANADIMI

KS AND BONDS

801-2 C. P. R. BUILDINQ.
Main 2644,

LAWSON, WELCH
& COMPANY

CHARTERED AGCOUNTANTS
Crown Life Bulldln& ;
M. qm-o. 50 YONG STREET,

Established 1889,

J.P. LANGLEY & CO.

McKINNON BUILDING, TORONTO,

Auditors, Accountants
and Trustees

as. P. Langley, F.C.A,
# * T30 9. Clarks, C.A.

E.R.C. CLARKSON & SONS
TRUSTEES, RECEIVERS

AND LIQUIDATORS
Established 1984,

Clarkson,Gordon & Dilworth

Chartered Accountants.
TORONTO.

CHAS. A. STONEHAM & éo.

(HEstablished 1908)
23 MELINDA STREET, TORONTO.
Phone Main 2580,
Wm Styeet, New ‘!onl.

AVIBSON ﬂﬂlﬂ MINES

THe cross-cut on the 300- foot level is nearing. the vein, and it is
pected that the ore body will be encountered before the end of the mo
We anticipate that this will be followed by an announcement that tbo
company will instal a large mill, as recent deve nts have war-
ranted this step. Meantime public interest is broaden ng, and we ex-
‘pect that this will lead to considerable activity in the stock, together
with a movement to higher levels. BUY NOW BEFORE THE RISE.

F. C. SUTHERLAND AND COMPANY

Members Standard Stock Exchange

10-12 KING STREET EAST, - - * TORONTO, ONT

++BIGKELL:*

STANDARD B. BLDG., '!'OION'I'O
Private Wires—Unexcelled Service. .

GRAIN COTTON STOCKS
MINlNG CLAlMS

CORA

)mml
KIRKTLAND TAR®
and all parts of Northern Ontario FOB
SALE. Reports, Maps. and full informatios

A. S.FULLER & CO,,

STOCE & MINING BROKERS,
South Porcupine—Timmins, + Ont.

WM. A. LEE & SON

REAL ESTATE. INSURANCE AND FI-
ANCIAL BROKERS,

Money to Loan_

GENERAL AGENTS

Western Fire and Marine, Royal Fire
Atlas Fire, New York, Underwriters
(Fire), Springfield Fire, German-Ameri-
can Fire, National Provincial Plate Glass
Company, General Accident and Liability

., Ocean Accident and Plate Glass Co.,
uoyd' Plate Glass Insurance Company,
London and Lancashire Guarantee & Ac.

PORCUPINE
gos'l‘ox CREERK
OWKASH

cident Co., and Liability Insurance_effeect-
ed. Phones Main 592' and Puk% 26

.

Louis J. Wiest ¢ C.of

' (Members Standard Stock Hxchange)

Mining Market Letter Free

Conf ederation Life Bldg., TOIO!I' TO.

ne news comin trom tm mines
as to clearly. indicate
6.0. MERSON & €D,
Chartered Agcountanie, A large

18 KING ST. WEST. come dtrectly
Phone Main 7016.

m
Porcupine, hbalt Stecks
The Ulﬂmd Snurlmz

BOUGHT AND SOLD

my opinion.
BUYING TIME 18 AT ONCE.
GET ORDEBS TO ME QUICK!

Hamilton B. Wills

(Member Standard Stock Exchange)

'
in 3172
Ph"‘;ﬂv’:t.c Wire to New York Cu

ot
Porcugine and Cobait is of such & character

'A Sharp Advance in Prices

ortion of recent buying has
from the insiders as well as
from the miners of both camps, and, & ‘p

k Bidg.
Royal .”rb dg.

.

H. McMASTER CO.

Mining AND MINING STOCES,
. Main 2172,

CELSIOR LIFE BUILDING
909 EX - ;

FLEMING & MARVIN

(Members Standard Stock Exchangs).
1302 C.A.R, BLDG, 4028-9

J. P, CANRGN & CO.

(Members Standard

Stocks bought and sold in,sny market
and Information op any stock issu«d
‘to the best of our ability on request,

]

Victoria street.

56 KING STREET
Adelaide

s 53"-‘5?:‘& i
3343,




