ods,
-16 7¢,

%,

- The day’s news offered little for ¢

o

—————
| paid-up Capital
1 $6,000,000.00

170 ENCOURAGE

he saving of small sums, we receive dopmth of one dollar and

:;'.rd'?fnd allow interest thereon at 3} 7/ per annum, com-

. half.yearly. Interest is paid twice a year or added
to the account as the depositer may prefer.

N
"CANADA PERMANENT

Mortgage Corporation

'l‘crontoﬁ-g’t’l‘di;‘t(‘; Toronto

| Mackay com .

sT0ck MARKETS ARE WEAX
WAL ST 18 DEPRESSED

P

$teel Issues  Again Hammered at
New York—Locals Dull
and Easier.

——

World ‘Oflﬂ-;'. 54
Thursday liveniag, May 12.

v i marked decline. in the trad-
ln'l ‘}“elo:ual.s:ockl to-day, but the absence
b was ot shown in any perceptible

cgrec in the price quotatioas. The burh-

m: of an elevator at Fort William had a

all effect on C.P.R., which sold down‘%
g};m the openiug. 1t is promised that the
joss will be fully covered by insurance.
The dnilness of the market was a{tribnt-
ed to less activity from the inside interests,
which Ead found that the outside buying
Bad not followed the recent movements.

Having charge of a large
volume of estates busine ss, this
company has the orgat ization |
and facilities to administer an

estate ' more efficiently - and
economically than ar individual.

NATIONAL TRUST

'COMPANY, LIMITED

SETTLEMENT|

171215, 5 at 212; Traders’, 1 at 139:4; C.P.

22 KING STREET BAST, TORONTO
T

i of Bugland statement was equal
z:lclt:’;’ekceuz predecessors and local bank
cicarings showed an improvement. Both
of these wére thought to be discounted in-

sent prices and few were inclined to

uk’ that immediate prospects favored
pigher prices. The New York market had
g #oft tone all day and this was regarvded
a8 iujurious to au immediate rise in local
gecurities. - There was no specially in the
warket, and aside from an ®arly rally in
Bunk of Hamilton stock thz whole list had

y andertone.
miber 8 weak gt

Ennfs & Stoppaui, 21 Meclinda-street, re-

rt the close on Northern Securities, bid
g, asked 9814; Mackay common, bid 22,
dsked 24; do., pref., bid 66, asked 69.

* There Is big sh:.rt‘lm.erest in Atehison.
rops_along the road look well. I doa’t
tcmnk ‘1t will go off much. —Spader.

‘ They are speculn.mfg %s to where Steel

gref., will rest in the event of a dividend"

cut. Some say 435, others {0,

s & %
“ It is said that none ‘01-$4,000,000 of Rus-
glan honds taken elay the National City
Bank will be offered here; this subserip-
tlou s a special trausaetion.

¥ e '8

Bapks lost $11,118,000 to sub-treasury
yesterday, making net loss of $19,308,900
sluce last Friday.

: v * *
. The Iron Age states that current demand
for iren and steel is light and buyers act-
ing very conservatively, indications tbat
gpring msh is over, quiet summer in pros-
pect. Fhere was an actual Jdecrease in fron
stocks during April, which is a good sign,
and the Steel corporation has secured a
targe Canadian export order with some
irge undertakings, calling for Steel in this
comntry likely to be secured by Steel,

i . " 8 @

- Two good features to-dav are that $20,-
000,000 L. & N. bonds have been’ pluced,
$15,000,000 being taken by the Mutual Life
and $5,000,000 by Harvy, Fisk & Co.

: - 8

_Of $30,000,000 New York €entral bonds
§10,000,000 have been taken by a syndicate
and the other $20,000,000 will not come cnt
until after June 1.

i A s = % :

New . York, May 12.<J, P. Morgan &
Company to-day engaged $3,000,000 in gold
at the assay office for shipment to Paris
on faturday’s steamer,

A * & o

London, May 12.—Subscriptions ro the
Japanese loan of $30,000,000 tlosed to-day.
It was estimated that the loan was over-
subscribed twenty times. Thers was a
great rush to subseribe and an enormoms
Humber of applications for small amounts,

* 8 &
. Ennis & Stopvani to J. I. Mitchell: The
siews of the day was not of striking ~har-
aeter. The statement of April reports of
duwestic exports showed only a small total
décrease, as compared with last year, ow-
ing to good exports of cotton at high
prices. The movement of prices suggests
a delayed appreciation of the various nn-
favorable fa:tors, fully outlined in our re-
cent adviees, but we ‘are inclind' to consid-
e the selling fully as much dve to omera-
tlens for short account as genaine liquida-
tion except in Steel, preferred. The mar-
ket, we think, will soou right itsIf and im-
prove. . :

* % 3

The members of tha New York Sidgck
Bxchange will petition the governing ecom-

’zhtee to eclese tbe exchange on Satirday,

ay 28, so that the members will be able
to have a three days' holiday. On Mon-
day, May 30, the exchangze will be closed,
owiug to the celebration of memorial day.

L A

Joseph says: Bulls on Copper are con-
fident of substantially higher copper prices,
Disregard reports of cutiing dividend on
Steel preferred. -Similar bearish talk was
current last November, when it sold at
49%. Buy Steel on dips. Thus for this
:l;ﬂ;(:wr: 33:;,{;’75.(0' gold has been taken for
sport,but Penama Ca ¢ ugs
el 1a Canal cannot be bougat

* % @

Town Topirs: - There is renewed  bear
taik on Metropolitan and predictions of
much lower prices for it, and it can hLe
smq for reasonable profits. [t is <aid that
{mlt of tvho hew Russian loan will be taken
iy the National City Bank, and $25,200.000:
af new_ securities are to be issned by two
Massachusetts strect railways. The heary
lx-rn}wlng and the Jarge gold exports are
(lr‘\'m«.rplng firmress in the money warket,
:u'd Saturday’s hank statement promises to
show a very svhstantial decrease, both in
cash holdings and gurplus reserves, We
€spect  further bulish manipulation 1in
Copper and advise its purchage on any ve
('(.-!:.mnns. The short interast has Dhimn hi-
creased, and yesterday's decline did not
«ausc any material liquidation.

R Railway Earnings.
nonthern Railway, first week of May
Incrcased $6040; fron iy g ok
{ § -4 m y incren -
Gl om July 1, increase $2,-
»oo, frst weck May, decrease $20.873.

Local Bank Clearings.

Clearings of Toronto banks for the week
l'nf]t-r] to-day, with comparisons, ars:
RIS weekeo (o0 e T S16,031%,624
ast week-........ Ve sesiiiaic e IS ARG NS
SeAr age L., cidiiseisien B O AN
R yeark ges T 12,359.596

Whtee yoarw s .0 19,730,911

Bank of England Statement.
‘Mndon, M‘ay 12.—-The. wveekly statement

L

'of the Bank of England shows the follow-
ing changes: ¥

Circulation. decreased ..... 156,000
Bullion, decréased ............ 444,634
Other securities, decreased .. 1,325,000

Other deposits, decreased ..... 2w l;:. 2, %)

Public deposits, decreased........ 433,900
Notes reserve, decreased ..... ae e 208,000
Government securities, decreased. 49,500

The proportion of the bank's reserve tg
labilities this week is 48.72 per cent.; last
week it was 47.68 per ceat.

The rate of discount of the bank was un-
changed to-day at 3 per cent.

AURghA? R
On Wall Street.

Marshall, Spader & Co. wired J. G. Beaty
King Bdward Hotel), at the elose of the
warket to-day:

The declines in stock Ifst today were
rather freely distribvted thruout the most
important issues, and this fact, with in-
creased activity, forced the belief that we
have not yvet seen the conclusion of the
present downward moven:ent.

It i8 not saying too much to attribute a
full share of lacking confid2nce of security
Lolding public to the exhibition of weak:
nese in U.S. Steel preferred. 'The sellin
of these shares i8 too genceally attribute
to inside sources to be seriously dounted,
and if this means anything ic suggests cons
tinued reduced earnings. with a possibility
of a cut in preferred dividend. This was
tulked about yesterday, aud to-day's des
velopments in ‘rading are on sam2 lines.
The activity in Consumers’ Gas possessed
no marRed significance anl the fluctuns
tions werc hrought abeut by the trading of
those specially interested iu the stock on
1eport that the governor had killed thid
by veto, which report has not been offi
cially coafirmed zs late as 2 p.m.

S0 much is known -oncerning the dis:
parity between the gress and net earnings
jof railroads and crop conditions have had
full consideration and effet on trades,
that in the absence of high money rates
the continued depression in . securitv list
must find its explanation in other causes
of work, some of which are well in the
public mind and others not yet fully de:
veloped. : 4 k

Meantime there is nothing nupon which
to .predieate the hope of a turu in values
yet. . Crop news of the day -was mainly fa:
vorable. The¢ exports of “gold are being an-
nounced In volume much in execoss of pre-
Viously formeéd views. There 8 no ques-
tion that this influence is on the public
wind or that it is not regarded as an ad+
vorse cofGition. §

The negotiations of New York Ceatral
Loan and sale of L. & N. bonds both ag-
gregate $50,000,000), is foll evidence of un-
Q«»rlying confidence and prospective abun-
Gonce of money. It is possible we have
not far to look fof a halt in downwvyard
trend of security list.

Forcign Exchange.

Messrs. Glazebrook and PBecher.exchange

brokers, Traders’ Bank building (T-l. 1001),

to-day report closing exchange rates as
follows:

Beltween Banks

Buyers  »meliers Counter.
N.Y, Funds.. 1-32dis pur 151014
Aent’l Funds e dis  par 1-3tol-4
60 anyssight, 9061 Yiod 93310912

Dewmand sig. Y1732 918-32 91316 wo ¥ 15-16
Cavie Trans.. 958 92382 915-1610101-16
—HRates in New York—-

Posted. Actual.
Sterling, 60 days ...| 4.86 [H.SLU5to....
Sterling, demand ...| 438 |4.8d95t0....

Pri of Silver,
Bar silver in London, 25 13-164 per oz.
Bar silver in New York, 06%c¢ per ounce?
Mexican dollars, 44%ic.

Money Market.

The Bank of England discount rate is 3
per cent. Money, 114 to 1% per cent. Tne
rate of discount iun the opeu macket for
slort bills, 2 to 2 116 per cent.; three
wouths' bills, 2 1-16 to 21§ per cen:. New
York call money, bighest 2 per cent.,
last loan, 14 per cent. Call money in To-
routo, 5 to ol per cent.

'Toronte Stocks,
May 11. May 12.
Ask. Bid. Ask. Bid.
Montredl ., oo 8 PRI e B R
RIS L Vil s BB oL 1293
g U e R e A TR
Merchants’ .. ... ... 159 G
Jampmerce .. . 15115
Ineperial .... 219
Dominfon .. i
Standard .. .
Tailton s
Nova Scotia ... ...
OEWER ... vcaueninry
Ira0ers: i o .cioe 13914 4
Boyat ... .. e e
Brit. America .. 100
Wesi. Assurance. 65

Imperial. Life ... ... g 149
National Trust .. ... - 135
Tor. Gen, Trusts. ...
Con] BRI 20815 ... 200% ...
Ont. & Qu'Appelle ... 2y 94
C.'Ns W. L. pref. ... 95 ... 9914
o, eommen .0 ... g
C. P. R. Stock ... 117% 1167 1147 116%
MS8P & 88 pri12. 118 1) . 118
Noc o .0k 63 61 63 6115
Toronto Elec. L.. 139 1359 ... 150
Can. Gen. Elec.. 148 146 148 144
g0 prafl. .. ... e e

London Electric . 100 ... 00 ...
Com. Cable 'L.,.. .. A
Irom. 'Telegraph . 120 120

Bell Telephone ... 148% 145% ... 145%

"MEN'S ...

SUIT

For immediate trade. I'

=

INGS

NEWEST STYLES IN
—PER YARD—

6-4 SCOTCH TWEEDS, from............ $L.50 to $3.53

64 CANADIAN TWEEDS, up to .+...0... $1.50

6-4 ENGLISH WORSTEDS,

frat. ... .. $1.25 10 %350

6-4 CANADIAN WORSTEDS, from.... .. $1.00 to $2.25

6-4 HOMESPUNS — Scotch,

Canadian makes «...

Irish and

75¢ to $2.25

64 and 3-4 FLANNEL SUITINGS—White, cream and a
large variety of fancy styles<all prices.

——LETTER ORDERS CAREFULLY EXECUTED—

NISBET

& AULD

TORONTO=———s

otal reserve, decreased ........f 28001 ,

Rich, & Ont’ ..... 87% 86% ... 8614
Northern -Nav ... ... 80 ... ...
8‘.‘ L. G.C. Nav.. ... 05 vok T dma
Nagara Nav ..... ... 119

Tor. Raflway .,.. 108 1ul' 108" 1014
Twin City ....... 95 '94% OFg 941
Wipnipeg St. Ry. ... 1 ... 1680
fao Paulo Tram. 9914 99 0% 99
Toledo Rail ......
fauxfer Prism

a f ® o 681 '3'7'%
B prer L i Y
Packers’ (A) pref.. ... ...

Ddo.. éB) B e e L % “lﬁ
om. Steel, com. 11% 11% 11% 1
do., bonds ..... 6% 6% 68
D0 BV .., PR

cam,  Coal, cotd.. ... ..., 7 68

N. S, Steel com.. 76y 76 0% ...
.- DowEy ..... ... Jo e

bake Bup, com.., ... ... b

Canada Balt .. .. 115 ... o !

MRE Wamle . .o .., oJeul

BEDUBRIE oo iovhees

Payne Mining .

Cariboo (McK.)

irthe ... ..

s B TR R G g $iik

Crow’s Nest. Caal. 850 .., . 850 (5

Brit. Canadfan .. ..." "80 80

Can. Landed .... 107 105 107 105

bt g o RSO . B L T T

W P 110% ..~ 119:4

Cen Can. Loan.. ... . 150 wsvt 200

Sl e S SN 70 70

Ham. Provident . ... ‘120 ... 120

Huron & Erfe ... ... 180 seu . 2D

ITmperial Iu & I.. .. e

Landed B. & .. .. ... " 120 wry i 3ER

& Usn. ..... B ., 92 .

Manitoba Loan .. ... 95 .o 95
‘Por. Mortgage ... ... 20 wse 20
Lendon Loan .... 120 ... Lo ERREp

A TR s NI ¢ gD e L

People’s 5. & D
Real Estate .....
Toronto . & L... ...

130 vsn o 309
Morring sales: Oatario Bank, 10 at 120;
Hamilton, 20 at 2121, 20 at 212%, 5 at

R,, 60 at 117, 50 at 1168;: Toronty Eleerrie,
it at 136; Bell Telephone, 14 at 145%;
Twin City, 2 at 95, 10, 50 at 94%: Sao
!'unlo.' 50 at 99: N.8S. Nteel, preéf., 100 at
118: N.8, Steel bonds, $500 at 106%; Dom.
Steel bonds, $1000, §5000 at 69.

Afternoon sales: C.I.R., 25 at 115%, 25
at 116%: Twin City, 25, 50, 25 at 94%;: Sao
Panlo, 10 at 99, 25 at D8%. 25 at 99; Mae-
:"qg'l.‘ pref., 65 at 68; Toronto Elcctuic, 5 at
G314,

Montreal Stocks.

Mf_mtrenl, May 12.—Closing quotations to-
(‘n,vr; o Ask.

-1 1167

Vi e SR
Montreal Railway. .. .. .. 215% -19!4
TONNEO RAIWEY «oovoviios ove

Detroit Railway ...... ....

Notice is hereb; ven that a Dividend of
o e e
endin st o u 2
fias sgok of ‘tx:;,a' Iu it?q’l'hn lgum day been
declared, aud that the samé will be payable
at the Bank ‘and its Branches on and after
WEDNESDAY, THE FIRST DAY OF
JUNE NEXT.

THE TRANSFER BOOKS will be clcs-
ed from the 17th to the 31st May, both
days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders will be held at the
Head Office of the Bank, on Wednesday,
the 15th June, 1904. "The chair to be taken
at noon. :

By order of the Board.

. D. R, WILKIE, fGeneral Manager,

do. preferred ......... 86

86
United States Steel ...... 103§ 9%
do .preferred ...... ... 0H65% Bty

Union Pacific .... .... .. 85% 855
Wahash ..\~ I e - 1814,
do .preferred .... .... 38% 38

Standard Stock & Mining Exchange

May 11. May 12.
Ask, Bid. Ask. Bid..
Rambler Cariboo.. 26 22 26 22%

Centre Star ,.... 28 25 28 2515
St. Eugene 43

Al 2 9
“ 7 i g R OGN 1171 116 117 1103
Sales: C, P. R., 25 at 1165 ; M. S. M,, 16
at 611, ; Steel preferred, 50 at 53, 50 at
517%; New York Gas, 100 at 106, 100 at 1083
5000 by new July:wheat at 85¢; 10,000 bu
new September wheat at 80c. »

i

Price of 0il. &
Pittsburg, May 12.—O0il closed at $1.62.

Cotton Gossip.

Marshall, Spader & Co. wired J. G .Reaty;
King Edward Ifotel, at the close of the
market to-day : 3, 3

The market declined sharply this morning
on unsatisfactory cables, and while the tone
later was not seriously affeeted, thera was
no demonstrition of a buying power of
note, The market. has drifted into the
narrowest lines and scems swayed within
this range hy the smallesg possible trading.

It is quite possible sho steadiness of
the local market at the presént range may
be in some measnre accounted for by the
fact that foreign spinnérs are holders of
July contracts, and that the ghort interest
againet these transactions is gradually he-
ing eliminated.

The pphlic are trading in the Iater posi-
tions and  letting the July and August,
sevepst= alona,

A rather wide conviction vrevaile, which

Halifax Railway ........... 08 - 04
W MY ... s veneeee DEN 414
Dominion Steel ...... .... 1114 11%
40, PrOferred .....c.c ...0 88 313%;
SRR L e <aiisen e SN 8

Montreal 1., 11. and P..... 73% T3
Bell 'Fvlﬂpl;nllﬁ Sy m" i)

Dominion Coal .... ....... 664 @8
Nova Scotla ..... v ssesesss TBYS ™%
Montreal Cotton ...... veves 10 107
Berehanty’ Cotton ....ciuu. ..o ‘
Coltved Cotton ..ii..i.v.. ¥ lens .
Rank of Toronto ......... G vy
TROCHOIEN . .\ . . 145
Commerce .q..... 2
Montreal Ry.: bonds . 104 102
Dominion Steel bonds 691 68,
Ontario Rank ...... A yos
Lake of the Woods . A o
W Kngle ........ vas san wee
Quebee ........... < Xk s
N. W .Land pref. . S avs
Nosivenl Bank ... .00 250 248
Merchants’ Bank ...... .... 161 wee
N M opref. ... .. ... ok S
g0, edm. ......" i ass
Aperinl BNk .. .l 4 e
EsCkRY - .. Sy R 23
do. preferred 6814 6714,

L
Sales: Canadian Pacific Railway, 60 at
117: Dominion Steel, 10 at 11%, 49 at 111,
25 at 11%: Mackay pref., 150 at 68; Bell
Telephone. 19 at 148; Coal pref.. 125 at
110%; Twin City, 5 at 95, 2 at 96, 50 at 95, |
175 at 95Y, 275 at 94%, 75 at 945, 25 at
9415: Montreal Telegraph, 3 at 158: Riche-
leu, 2 at 87, 25 at 87%, 100 at 87; Toronto !
Railway, 2 at 10234, 4 at 102Y: Detroit
Railway, 100 at 62; Montreal Power. 25 ot |
7334. 25 at 73%: N. 8. Steel. 20 at 77, 25 at
76: Montreal Rank, 12 at 250; Merchants’
Rank. 16 at 160: Molsons’ Bank, 1 at 20014 :
Quehec Bank, 12 at 1298,

New York Stockw.
J. G. Beaty (Marshall, Spader & Co.),
King FEdward Ilotel, reports the following
fluctuations in New York stocks to-day :

v ¢ & Open. High. Low. Close.
BN D O T8 L. 5% 1%
Can. Southern .. ... yue P
i o i “es
C. and A
€0 W 15
Duluth oo T
do. pri v ik
Bele oo 23 2314

% :
do .18t pref..... 62 6214 615% ...

d45: 2nd pref ... 3% ... 37
Bl Central ... 1209 ... 5
B
N. Y. Central ..., 11314 114% 1134 114%
Roek Island ...... 21% 22 21Y% AU'n

TR S B0 L 841, 65
Atchison, xd 2 p.c.. 698 ... 685 6873

a6 .pref.. .. ... e ... 9215 ...

i A DGR 116% 1167 11614 11873
Col. Southern 15% ... 18 ..

0 ... 21% ...
Denver pref.. .... 681, ... Hint
B.oang T e ... 16%: ...
a0 prel. . iiiiees sesl -
I. and N.. ...... 108 - 108Y 107% 107} !
Mex. National ... ... Ses wieas see
Mexiean Central . Tl ... 7 %
Mo. Pacifiec ...... 90% 907% 8915 897%

San Fraucisco

do. 2uds

8. 8. Marte ...

G0 pref........ ...

St PAnl .. .. .o

Sou. Pacific ..

Soun. Ratlway .. .. 2014 .
|3

110%

Jee

Union Pacific ....
do. pref ....
Wabash .. .. ...
do. pref..

Wis. Central .. :
do. pref.. .
Texas Pacific .

Cando...... .

¢ F &1.... oé

D. and H.... i

D@ L oiviiens ves . .
Nomng W ..ol 56, ... Sew L aee
Hocking Valley .. ...
0. and W.... .. 21% 21 21% ...
Reading .. .. .... 4% ... 425, 42%

do. Istpref. ..., ...
do. 2nd pref. ... ... %

Penn. Central . 113% 1137%  113% 1135%
o s T 341 ;. 82% ...
T et SR G
Amal. Copper .... 401 40% 48% 404
Anaconda ....oce0 oo 45, ‘5 ‘oo
Sugar Ll EeE caReas - TRty IR
B.R. T s 457% 46 45 45%
Car Foundry .. 1614 ...
Consuwers’ Gas .. 201 210 20315 20714
Gen. Electric .... 155% S
Leather .. .. coov oo e

g0 .pref.. i.ie v
Lead ...cc... ek

Locomotive | .
Monhattan Z 14284 1
Metropolitan .. .. 1090 110 10814 100V,
North Américan .. ... ese cal oe

Pacific Mail ..... 26% ... sia v
People's Gas .. .. 971 ... 96% ...
Republic Steel ... 63 ..a L
RUBDeY .. o ecviens .
i A R (¢ 36
Smelters .. .. .. ... T
U. 8. Steel ....... 91, 91y 9

o .pret. . oo 8R4 ... 51% 51% '
Wiy Clty . e 9% P D484

Western Union .. s 881, £]8% |
Sales to noon, 212,200 shares; total sales, |
414,100,

f,ondon Stocks.

May 11. May 12.
Last Quo. Last Quo.
Consols, money ......... 3 90 7-16
Consols, account .. ..... 90 7- 9014
Atchison, xd ...... ... 711
do. preferred HELA
Anacorda ... ... .. 37
C‘hesapeake and Ohio . 3014
Baltimore and Ohio ..... 801
B PouUl ....... .iv civee 1451.9
Denver and Rio Grande.. 205§ Ay
do .preferred .......... 71 71
Chicago Great Western.. 16 15%
G PoBiiivissciane cenae. TOORGE 120
Rrie ........ vo wraveas 24% 2414
do. 1st pref A a4
do. 2nd pref ......c... 383, 38384
Illinois Central ..i...... 1331 133,

Kansas and Texas ...... 171,
Lounisville and Nashville. 11114 111y,

New York Central ....4. 117 118%
Norfolk and Western .... 58 BT%

do. preferred ....... oue WD 8014
Ontario and Wastern ... 21% 21%
Pennsylvania, xd z 584,
Southern Paelfic . 48%
Sonthern Railway 20%;,

Investment  Securities
BOUGYT AND SOLD ON
cCO! M SSION. COR-
RESFONDENCE 1N-
VITED & ¢

A.E.AMES & CO..

(Suly .. .. JRKY 18.%7 13,45 12 4%

‘seems justified hy trade reports, that what-
ever strength the old cron months may Ae-
volop will he nearly all due to speculative
stringeney and net searcity of the staple.
Weathor conditions to-day were mainly
good . We apnrehend aga'n this week a
rather wanfavorable onteome as compared

.with last year. notwithstanding the mod- |

erate movement of cotton broneht into
sigh{. Toecally stocks are foo small for even
nrofessionals to nrt out larze lines acainst
ft. and the trading ix thus cot down ‘o
the narrowest volnme nossible to he imawin- |
ed. Whila thare is mneh tn complain of:in |
erop nrospects, thove is not evengh of th!l
to affest other things. and the' markat’a
trenA pan easily he of ‘o mest nudécided
character for como little time to come.

New York snat ealag 1400 bales at 12.65,
a decline of 10 points.

Cotton Market.

The finctuntiong in ratton frtnres on the
Neow Vork Cotton Fivehange to-day. (repnrt-
od hy Marshall, Spader & Co.), were as Yol-

lows :
Onen, Wich, Tow. Mage,

Ang, .. .. IR 12.95 13.18 1218
flont., .. 118 11.R¢ M1 77 11.7]
Oct. .. .. 1188 11.87 11.31 11.21

Snot cotton eclosed aniot, 10 peints lower, §
MiAdline uwrlands, 13.65; do. Gulf. 18.90.
Sales, 1400 hales.

WANT ADAMS TO RESIGN.

Police Commiasioners of Brockville
Asi for It at Onee. :

Brockville, May 12.—Thg pplice com=
mittee have adked for the immediate
resignation of:Samuel Adams, chief of
police, Chief Adamg ref . to resign, .
and the m‘at{er w?n be t:ﬁ:ﬁ'\m at the
next meeting of the town coyncil. ‘Fhe
trouble' is the outcome of friftion he-
tween the Children's Aid_Society and
the chief. The latter is charged with
making slanderous statements to one or
more of the officers of that society.

' Chief Adams  was formerly chief of

police at Napanee and was appointed
chief of police here about three years
ago, and has always been considered an |
efficient and conscientious officer. |

STEAMIERS FOR MEXICO. ;

Ottawa, May 12.—Senator Amendez.=
the Mexican government delegate, who
is here conferring with the govern-|
ment in regard to the establishment of
a steamship line between Canada and

Mexico, left to-day for St. L.ouis, whare

‘ he will represent his government at the

exposition. He has practically finished
his business here, altho he will return |
before going to Mexico. All the ar-!
rangements for a line of steamships an '
the Atlantic and Pacific with Mexico
have been endorsed by both parties to
the bhargain. The prospects of trade
between the two countriés are bright.
In regard to penny postage, the subject
is one for negotiation between Sir Wil-'
liam Mulock and tka Mexican govern-
ment direct. The principle has heen !
endorsed and all that remains to be
done are the details.

JURY LET HIM OFF.

The jury in the general sessions did
not consider the evidence strong.enongh
to convict Frank Wilson and brought
in a verdict of not guilty. !

Wilson was charged with having bean
implicated in the “hold up’” of Thomas
Williamson in Wellington-street on the
night of April 26. |

The defence was an alibi and good
character ‘witnesses.

MUST PAY GAMBLING DEBT.

Judge Morson yesterday decided that
if a man at a gaming table berrows
money from another to cover losses,
the debt is a legal one and must be
paid. |

F. L. Leduc, a “drummer’ from Mont. |
real. got into a game of poker in To- |
ronto. He borrowed $£125 from James,
Smith, another player, and gave a
note for the amount that is still unpaid.
Smith sued in the division court and
was given judgment. i

Lederer a Bankrapt.

New York. May 12.—George W. Le-
derer. the theatrical manager, filed a
voluntary petition in hankrutey to-dny.
He states his known liabilities as 2170.- |
75, with assets of $100. He specifies 234
creditors, the amount of the claim, and '
of a large number of which is unknown
to him.

LOCAL TOPICS,
The public lbrary board will meet to-
nicht.

l'l"fhe ﬁ'r-f m(;-f-ﬁnw of the rallway eom-
mittes of thea Ontario executive e i1 w
g Mol ouneil will

T‘len Royal Pank, has opened a hzranch
at Cumberland, R.C., and the Union Bank
one at Kinburn, Ont.

A light fawn-colored sommer uniformt’
has been adopted for wear by the Salvation |
Army lasses during the warm weather, in-
r-h]ullnz a new pattern hat of the same
color.

The South Toronto Refdrm Association's
annual meeting will be held to-night iIn
Richmond Hall. Officers will he alectad
and other business will be transacted. The !

provinecial ridings of South Toronto.

Edward Liddiard. a grocer. sued the To-
ronto Railway Company for $5000 damaros
for injuriesg received. Ile was given $3500
by the court. The company appealed and
waa ordered a new trial. Yesterday I.id-
diard aprealed against the decigion of thet
divisional court.

By the decision of Justice Street in the
Samuel Fleming will case, the ehild of a
nlece; who was dead when the will was
made, is not entitled to share, and the
child of one nephew. who was then alive,
but dled before the testator, is within the
bequest.

The fortieth annual meeting of the To-
ronto Young Men’s Christian Asrsociation
will be held on Tuesday evening in the
parlors of the central building, Yongze and

esented, and Chas .K. Ober of New
‘i’(“org ﬂpeld- secretary of the international

THE TORONTO WORLD

! corn planting.

asgociation tikes In bhoth Dominion and  Grain—

McGill streets. Reports of the work will |

GRAN-1S RREGULAR
" WHEAT OF THE DECLNE

Price -Current . Says Winter Wheat
Improving—Hog Packing Larger
—-Gurrent Gossip.

World Office,
Thursday Evening, May 12.
- Liverpool wheat tutures closed to-day %d

lower than yesterday, and corn} futures |

%d higher. -

At Chicago July wheat ‘closed 8¢ lower
than yesterday; July corn %c lower, and
July oats. ¢ higher.

Northwest receipts to-day 56 cars, week
ago 86, year ago 112.

Total clearances of wheat and flour to-
day were 60,000 bushels.

Primary receipts, wheat, 135,000, against
815,000; shipments, 199,000, against 200,000.
Corn, 219,000, against 344,000; shipments,
207,000, against 275,000,

Price-Current: Winter wheat growth is
showing improving tendency, but abnor-
mal loss in Ohie valley by early injuries
continues. to be reflegted. Oats growing
favorably. Good progress in plowing and
Unusually large acreage
likely. Packing of hogs in the West for
the week 435,000, against 420,000 a year
ago.

Canby & Co. to J. G. Beaty: There I8
nothing exciting in the grain news this
morniug. Just for a guess we would say
that if wheat bulges in the morning it
will close lower in the afternoon.

Foreign Markets.
London-—-Close —Flour, spot quota-
tions, Minneapolis patent, 26s 9d. Wheat
on passage, buyers indifferent operators;
Corn on passage, firm but not active.

Leading Wheat Markets.

May. July. Sept.

Mew ook .. Lo w08 8014 83
B Tanis o'l 0,0 100 861, 80%
TMIMR ... . ... OI% 91, 80
SORAE ... .. ... M 89% 8O,
Minneapolis- .. .. .... 93 .| 913  80%

Chicago Markets.

J. G. Beaty’' (Marshall, Spader & Co.),
King Edward Hotel, reports the following
fluctuations on the Chicago Board of
Trade to-day:

: Open. High. Low. Close.

Wheat—
ey . ... N 9214 21 9114
Jmy o ... BN 85%  84% 8474
Bept. .. .y .. 0% 80% 9% T9%

Corn—

May .. .. .. 4T% 48 475% 47%
July .. .. .. 48% 401, 489 49
Bept. .. .. . S8 49 48% 481

May .. .. .. 41% 41% 411 4154

July ., .., 88% 301, 8% 39

Sept .. .. .. 31% 31y 31 31
Pork—

July ... .. 11L.§o 1187 11.20 11.25

Sept. .. .. 1100 11.55 11.45 11.47
Ribs—

Julg . .. 60 48 6.37 6.37

St .. .. &1 6.60 6.52 6.52
Lard—

aily .. BT 6.52 6.45 6.43

Sept. .. .. 670 8.70 6.57 6.57

Chécago Gossip.

Mqrsha_n, Spadef & Co. wired J. G.
Beaty, King Edward Hotel, at the cloge
of the market to-day: Wheat—A little spurt
of strength early in day was followed by
a Steady decline, until a loss of about one
cent wus recorded. The close was barely
steady, with shorts covering their early
sales. ‘Cables were 1 lower from Liver-
pool.  Pails and Antwerp. holiday. We
are still out of exact business, except in
a very retall way. Europe is needing all
of their supplies from other
Weather is favorable, except In portions
of Red River Valley of Northwest, where
there has been too much rain. Ohlo,
llinols, Missouri and Kansas are sending re-
ports showing improved conditions and a
better ontlook. Crop estimates will prob-
ably be raised somewhat next month. July
wheat is selling much above the usual
average price at harvest time. :

Corn-—Small reports, a fair demand and
good shipments from primary markets caus-
ed a firm market early. Most of advance
was lost because of light speculative de-
mand. More buyérs are needed to hold an
advance in prices. but tfe general tone of
market wase firm when the decline in wheat
is considered. The export demand is not
satisfactory. This is about the only weak
feature we see at present. Later on this
may change-as forelgn stocks are not large.

Oatsg—Market ruled firm with a moderate
trade. . Commision houses were on both

sides of market to a limited extent, while’

Jocal sentiment was bullish on the Hght
receipts and decreasing stocks. Houses
prominent as buyers rvesterday were not
doing much to-day. Stocks will show a
2ood decrease again this week. Domestic
demand contlaues good.

Provisions— Prices of hog products seem
to be rlowly sinking. A further small loss
was recorded again to-day. Hog receipts
were not Iarge, only 20.000 received here,
Prices were ahout the same as yesterday.
Shirmerits of meats and lard about same
as last year.

Ennis & Stoppani to J. 1. Mitchell: Wheat
—FRarly prices were favorably influenced
by firm cables and rain and snow in
Northwest, where seeding onerations wete
expeeted tor be _ delaved for sev-
eral days. -+~ Beéyond  these considera-
tions, there was no actual change in the
dohvestic itnation, except. perhaps, a littie
firmer feeling in the cash situation. The
principal depressing influence in our market
at present {8 the small trade and bnllish
news hag very little influence, but we look
to see a more active interest later on when
Argentine shipments shail have become
lichter. hy reagon of a veduction of  their
exportable surplus. The weakness to-day
was caused by liquidation of Jong wheat
hought on expectation -of higher prices
by the government report, and which were
not realized, and closing prices were near
lowest of the day. A scalpers’ market
f« all that "ean be predicted and nrices
may suffer moderately thru lanidation
by tired holders, who expected the gov-
ernmert report to canse an advance. As
long as eash premiums are maintained it
will he nseléss to sell Julv wheat short
as the latter delivery is more likely to
catech  up with the ecdsh price than he
Intter to decline to the Julv. Tt 1d®ks

| ns if a basis of eighty cents for September

wheat would he maintained until late lan
the summer, as the prospects point to
very small accumulations until late in the
crop year.

Liverpool closed A lower. Primary re-
coipts, 135.779, against 315,008 last year.

Corn—-The small receipts of corn in this
market are aeccounted for by the fact that
it is at least four cents a bushel lower
than other markets and an increase in
stocks under these conditions is unlikely.
There is a large short interest in market

! for fiture delivery, while the long In-

terests is believed to be in a conecentrated
shape. Local stocks are rather large and
the vessel tle-up is agalnst better prices,
but eventnally we look to see a higher level
ostablished with values more in line with
outside markets. ;

Oats——The consumptive demand is greater.
{han the receipts and speculative sentl-
ment has been quite bullish. Reserves of
oats in farmers’ hands are very small

ST. LAWRENCE MARKET.
Receipts of farm produce were 500
bushels of grain, 25 loads of hay. 4 loads
of straw. with a few dressed hogs.
Wheat—One load of white sold at 95¢ per
tushel. -
Barley--One load sold at 45%c per
bnushel. - =
Oats—Feur hundred bushels sold at 37¢
e,
. ;;laic‘!"went_v-ﬂro loads sold at $11 to
$13 per ton, for timothy and $7 to $0 for

mixed. '
Straw—Four loads sold at $10 to $10.50
per ton.
Dressed Hogs—Prices firm but un-
qhnnged.

Egge— Prices firm at about 16e per doz.
Butter—Frices easy at 16c to 18e per Ib.

A
Wheat, white, bush. .. $0 85 to ....

Wheat, spring, bush. .. 090
Barley, bush. .. .. .. ., 0 45% iy
Beans, bush, .... ceeeee 1 35 psin
Rse. bush. .... ..coc .00, 058 “oss

Peas, bush. .. sivie 008
Buckwheat, busgh . 0°47 . 048
{ Oats, bush. S esessnses D BT 039
Seeds—
Alsike, No. 1 Ji........$4 80to $5 25
Alsike, good No. 2 .... 400 440
Alsike, faney: .;...co0. B 5 6 00
Red, cholce ....... sess B 6O o 80,
Red, fancy ..... Sawsee i 6 20
Red, %004 No..2 ....,.+ 5 00 5 40
Timothy .seed. ....c.....1.00 1 50
‘Hay and Straw— :
{ Hay, per ton .....« $11 00 to $13.00
¥ gtraw, sheaf, per ton 10.00 10 50
Straw, loose, per ton .. 7 00

Fruits and Vegetables—

committee, will give an address.

.

Potatoes, per bag ......81 20 to §1 25

countries. |

OFFICE TO LE

Two desirable o with vault,
nvenient to elevator, Confederation Life
uilding. An opportunity to secure an

offiee in this building. For full particu-

lars apply to

A. M. CAMPBELL,

12 RICHMOND STREET EAST, ~
Telephone Main 2351,

LONDON & PARIS EXCHANGE,
Limited- *

Dealers in Canadian and Amer-
can shares on margin.

South Afr'can, - Rhodesian,
Westralian shares dealt in for
investment or speculative ac-
count,

Options for one, two or three
months executed on shares listed
on the London (Eugland) Ex-
cl?fnge.

Canadian Office,
34 Victoria Street.
Toronto.

1"

SUCCESSFUL SPECULATION

ASSURED
WRITE US FOR PAMPHLET AND MARKET
LETTER
HEWITT & MILLAR
8 COLBORNBE ST. 135

PRIVATE WIRES, NEW YORK AND CHICAGO

e

Why You
Should Have a
Savings Account

BrCAUSE it protects you while
you live, and your widow,
your children and your heirs,
when you die.

We receive deporits of $1 and upwards,
subject to sheck withdrawal, and lll&!

interest at
o ¢
4 /o

The Dominion
Permanent
Loan Company
k Assets. $8,600,000

12 King St. West

McDonald & Maybee

LIVE STOCK SALHSMEN.

Shipments of Cattle, Shesp and Ho
S o e e
rsonal a -
:tgnn nl:’:nu of stock. v?o pondence so-
cited. Office 556 Wellington-Avenue,
'oronto. Moronoo& Dominion Bank,
Eather Street Branch.
Telephone Park 787. 356

HARRIS ABATTOIR

COMPANY
REMOVED & zrgens:

FRONT AND JARVIS STREHTS

- in New St Lawrence Market.
ST ——

Apples, per bbl........ 125 2 50
Cabbage, per doz ..... 0 40 0 50
Cabbage, red, each .... 0 05 010
Beets, per peck ........ 018
Cauliffower, per doz. .. 1 06 2 00
Carrots, red ........... 030 0 50
Celery, per doz. ....... 030 0 50
Turnips, per bag ...... 0 30

Poultry—

MAY131902a 9

v

wemsERs TORONTO STOGK EXCHAGE
 BONDS
of the vnmam Company of

FOR SALE' 430

TO YIELD 4 [o
OSLER & HAMMOND
18 King 8t. W, Toronto.

- BONDS

And Investment Securities.

EMILIUS JARVIS & COMPANY

Bankers and Brokers, Members Toronto Stock
Exchange,
Canadian Bank of Commerce Building, Toronto.

COMMISSION ORDERS
Exeocuted on ge3 0.
Toronto, Montreal and New York

JOHN STARK & CO..
Members of Toronto Stock Exchange
Correspondancy | * - ‘26 Tevonte 8¢,
e

STOCK BROKERS, ETC.

THOMPSON & HER

; )
16 King St. W. Phone Main 981

STOCK AND GRAIN m«ggs

Private wires. Correspondence invi

I WILL BUY
Colouial ' Investment & Loan, Dominion
Permanent Loan, V&Yerelgn Bauk.

| WILL SELL

23 Bar X Cattle, $11.25: 10 Bar X Cattle,
vreferred, $20; 4 Birkbeck Loan, Class A.,
§£3; 100 Havena common, $7; 100 Consum-
ors’ Cordage, 7 £er cent.. cumulative, pre-
ferred, $91; 800 Kuechtel Farniture, $143.

Write for ¢ of the Money Maker, the
latest financial publication; also copy of
my stupendously great price list.

NORRIS P. BRYANT,
Dealer in Investment Securities.

84 St. Francois Xavicr St., Montrenl,
‘Phone Main 2013,

- Stock Sellers Wanted ‘
R. C. BROWN & CO.
Standard Stock '8,

mto'.A -

WAL PO0

74 BROADWAY AND' WALDORF«
'ASTORIA, NEW YORK.

INVESTMENT

COTTQN AND GRAIN.

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374.

CARTER & CO-
Stock Brokers New York Stocks
CHICAGO GRAIN AND PROVISIONS »
“Direct Wires, Continuous Market Quotations. ' -
21-23 Colborne St. Opp. King Edward Hotel. '~ 7

Enn,!ﬁ_“ wm@m

We offer exceptional facilities
dealing ih fractional lots of stocks on
the New York Consolidated Stock Ex-
change. We also offer quick service
in executifig orders for Grain’ and
Provisions on the Chicago Board of
f Trade and New York Produce Ex-
change. Will be pleased - to send our
pamphlet on ‘“Puts and Calls” or mail
ou- dafly market letter. Correspons
dence invited, pakbaiee o 135

- J: L. MITCHELL, MANAGER,
Long Distance Telephonews.
Islu‘ 4561 and ill'r

' 8pring chickens, per 10.$0 14 to §0 16
Old fowl, per b ....... 0 08 01t
Turkeys, per ib. ...... 018 020

Dairy Produce—

Butter, ib. rolls ...... $0 16 to $0 18
Jggs, new laid ......... 0 15 016

Fresh Meat -

Beef, forequarters, cwt.$5 00 to $6 00
Beef, hindquarters, cwt. 7 00 8 00
Mutton, heayy, cwt ..,. 6 00 7 00
Mutton, light, cwt...... 8 00 9 00
Yearling lambs, d's'd,ewtl0 O 11 00
Spring lambs, each . 300 6 00
Veals, carcase, ewt. . 700 8 50
. Dressed hogs, ewt. .... 8 050 725

FARM PRODUCE WHOLESALB,

Hay, baled, car lots, ton..$9 00 to $9 50
Straw, baled, car lots, ton. 5 00 575

Dressed hogs, car lots ... 6 25

Potatoes, car Jots .... .. 105 110
Batter, dairy, b, rolls.. 0 12 014
Butter, tubs, Ib. .... ... 013 013
Butter, creamery, 1b. rolls 0 17 020
Rutter, creamery, boxes. 0 17, 019
Butter, bakers’ tub ...... 0 10 011
Eggs, new laid, doz. .... 015 s
Tutkeys, per 1b. ....coe0is 012 017
Chickens, per Ib.......... 0 1214 014
Fowl, per 1b ... .eve0ies 000D 0 10
Horey, ' pét db..... .00 . 007 008

Hiles and Wool.
Prices revised daily by E. T. Carter, &5
Bast Front-street, Wholesale Dealer in
Wool, Hides, Calf and Sheep Skins, Tal-
low, ete.:
Tlides, No. 1 steers, ins..$0 0715 to $....
0815

Hides, No. 2 steers, ins.. 0
Hides,” No. 1, inspected.. 0 07
Hides, No. 2, inspected... 0.06
Calfskins, No. 2, selected. 0 07
Deacons (dairies), each .. 0 65
Lambsking 015 020
Sheepskins 100 115
Wool, fleece, new clip ... 0 15 0 18
Wool, unwashed ......... 0 09 0 10
TaHow, rendered ......... 0 04% 0 05

GRAIN AND PRODUCE,

Flour—Manitoba, first patents, §5; Mani-,
toba, second patents, $4.70, and $4.60 for
strong bakers’, bags included, on track at
Toronto; 90 per cent. patents, in' buyers’
bags, east or middle freights, $3.60; Mani-
toba bran, sacked, $20 per ton; shorts,
sacked, $24 per ton at Toronto.

Wheat—Red and white are worth 93¢ to
93¢, middle freight; goose, 83¢ mliddle
freight; spring, 86c; Manitoba No. 1 hard,
$1.04; grinding in transit; No. 1 Northern,
90c.~

Barley—No. 2 at 44c; No. 3 X at 41c.

Oats—Oats are quoted at 31%c, hlgli
freight, and 33c east for No. L

Corn—Canadian arriving in poor condl-
tion at 45¢; American, 59¢ to 60c, for No.
3 yellow, on track at Toronto.

o

Peas—Peas, 63c to 64c bid, high trelgb}z{
for milling.

Rye—Quoted at about 57¢ middie and 5Se
east.

Buckwheat—Buckwheat, 50c, eastern

AN UNDERTAKING TO DELIVER”

HINTS TO MARGIN MEN, WRITE FOR'COPY,

R. C. BROWN & €O,

STANDARD STOCK EXCHANGE, TORONTO,

ALAMO POWER COMPANY
- MEXICO.

AL‘ IO. =

AN UNUSUALLY 600D INVESTMENT.

BUTCHART & WATSON
Oonfederation Life Rldg.;
Phone Main 1442. : TORONTO, OAN.

THE BIG MINING SUG-
CESS OF 1904.

Invétl\;ient {lnv wut:\,d'm;?i companies return
large profits. rite for particulars.

.L. WISNER & CO., Incorporated Bankers and
4 LBroken. 7375 Confederation Life Building.

Owen J. B. Yearsiey, .

Phone Main 3290. MANAGER

STOCKS FOR ,&SA LE
tment- .
R AT R
Canada Biscuit Co. |
Onlisted stocks bought and soid. i :

PARKER & CO,
16 VICTORIA ST, TORONTO
T D)

CUSTOM HOUSE BROKERS.,

wmmm
ROBINSON & HEATH,
14 Melinda St., Toronto.

TO INVESTORS

An  opportunity to invest in Store
property. Centrally located in wholesale

district. .
Rents show excellent 'return on price

asked.
THE TORONTO BENERAL TRUSTS CORP'N

60 Yonge Street ed

‘freights.

Bran—City m‘lll:-;er‘l-l— bran at $18, and
shorts at $20, car lots, tAo:b., at Toronto.

S— "
Oatmeal—At $4.50 in bags and $4.75 in

Continued ‘x‘ Page 10.

for July.

BUY SEPTEMBER WHEAT.
d

. s - R Yl . ﬁb

We believe purchases of Sept. wheat below 80c will show ten peints pro
before otho o,pﬁonpexpiros. Wiﬁytexistiﬂg conditions cash wheat is not hkol{nt.o
fail below 90c during 1904 and Sept. is cheap ab presen y
wheat in lots of 1 M bush. and upwards on

McMILLAN & MAGUIRE,S:=: °°'-'.§;;:?:,:t;.§3;:

| PETERBORO—134136 Hanter St.

4

¢ priges. We
three cent margios for Sept. or 5

& A
'

hones A
KINGSTON—Exchange

 SECURITIES

TORONTO OFFICE—The King Edward Hotel. |




