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Boom in Marconi Stocks Carried Further—Upturn in Wall Stir
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Am. Aebeetoc com.... 4 •••' *
' do. preferred ....... 20 ••• ” "t
Black Lake cum....... ... 1 •••

• do. preferred ........... .6% J% 8%

dô. B ............. .................... 96 ... W
do. comtnoti ....... .... 7? . »y *?'

Bell'Telephone ....... ... H* Li,. i ii
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Crow s N*dt............ i- » , •
Detroit United .w
Dom. Canner».............  ü- 82 t” •».»
- do. preferred ...... 1W ... 108 ...
Dominion Ul.............. . ... ...

do. preferred................ . W 160

ESS: mfP**
6ft* obil A Coke... ... ......
gnSRÎEæ ;< i? :ï 8»
•IUtîlols prpf, .«••••••*
Làltè df Woods.........
. do. preferred   IS 120
5$&rs«cS :::: "w -, . *

do. preferred ........... 70 . 66% TO <#%
Maple Leaf com......... * * « M

do. preferred ...... W l«(i W «
Lauren tide com.
Mexican L. .* P......

do. preferred ............... .
Mexican Tram. ................
Montreal Power

BaNFte w r „WTt. Steel com................ »«%,:. »
Ogilvie com. ...’...........  ... 1» .... 126
Pacific Burt com..... *8 ..■. 41% ...
_dô. preferred   » » »•>
Peerpans com................... . B*U ... 86%
' do< ;prèfcrr®d « » « _ »4*

Major Leonard Director. IbLeau1 toerotwiim°tUiH a ^o10 prefernid ** .?*. .!!
Major H W. Leonard of St. Cath-'^i®au *5® °tn" Quebec I,.. «• * P--- V> » —

arlneg, chairman of thVNational Trane- " and §L*. ............ ... i» %% HL
continental Railway Commission, has Dominion and PreHj RTO Janeiro,......... . 1U% 1» 1« 1»%
^en elected a director of the Toronto The wÆ ™nture» Lti S 8* j§|6 l%t#6
General Trusts Corporation, to succeed market ventures irom tne English jtussetl M. C. com.... 106% «6 106
the late Mr John UBmikle. r j Another Canadian Geld Brick. JjLSffî? **;*:* *SSt »

Metal Stocks in Lead. interesting rumor In connection :h TbK Montrcal Star eaya that London .do.7preOerrw :! to 93 •
Metal stocks were easily the feature "" ‘P*6™1™* ™ ha* been gdld-hrlcked by another Gan-» ft. L. A Æ.iiNav............ . »? • 62

day, transactions In Amalgam- Marconi was eolna th^ rounds'ln Tol^ ad,an Proposition, the Dominion Saw- 8ao Paulo Tram....,, 1M% 163% 198% 182
ated Copper exceeding those of United „naZeo,„tw^,ht it w« st^ed ti£t "*'«• * Lumber Co., which has Just vvheat «om...v.v... TO ... 7»%

5«£Ssi.^S2b.*t5LSSs asffssrssAs srsSS «a -; ” ™ p t
4 Xt! f®me thègpr^ou, dTy> to” ontîo^ Z Zn h' The Br,tUh^o umXaMining" a^ T^onÆpay'
Union PadflC led the railway group. Amer?Ln anTc^Ldton En»ln8®rt««T Record. This paper Z- Twin" Clt?"!^.
hS^da,1BhuKLWe^a,^,*twE an® operate .them as wbsldlaries of the Winnipeg tty.

ml1 Mackay organisation. The rumor was hTJ. fa 3‘" A
r^w'or .lcommented upon freely by the brokers, (hi! »-« v î"tb ,nf on J^rd ln

d'd not re6e,ve
resumed their .recent activity, the lat- People with honest propositions to seU
ter. at a new high record. 'v5W,, 1** °*?,, V. ,u , anything ln London.

Prices yielded materially ln the last Mr. James B. Mahon will be the tm**- 
Ihour, except in some of the more ob- president of the New York Stock Ex- 

, «cure Issues. Steel'sgise was altogether change, succeeding R. H. Thomas. Mr. 
tost and Union Pacific • and- Reading Mahon has been a member of the ex- 
re tafped little more than mere frac- change since 1891. _ ,
tlotis of their gains. Final dealings In1 . . °ur New Bank, 
dlcated a degree of Irregularly and The statement of the Canadian chart- 
uncertaonty. resulting doubtless ' from «red banks for February Issued this 
further realizing, but net gains were week, shows that Sir Rodolpli For get's 
numerous. . new institution, La Banque Tnterna-

More financing to meet requirement tlonalc, has made good progress. Clr- 
<»f home railroads was reported, the eolation during the month Increased by 
Missouri Pacific contemplating an is- some)660,000, savings deposits by $15,000, 
sue of $5,000,000 three-year 6 per cent, and current loans by $100,000. The cap- 
notes to pay off obligations, recently RaVsatlon subscribed 1» $10.000,000, and 
Incurred. The coming week will pro- the amount paid up Is $1.116,720. The 
bably witness the consummation of bsnk has some half dozen offices In the 
further loans to Germany. Province of Quebec, and It Is expected

■ ............. will expand rapidly. A branch is to
T T tin 1» • bi opened In Toronto in the near future.Hopeful reeling in ^ The A,bcito* Fl,,c°.

* ° With the passing of the Amalgamqt-
T nn4nn A . ed Asbestos Corporation, there dtsap.-

r LaOnOOn lVlaTKCl pears from view one of the most la­
mentable Instances of an over-promot­
ed enterprise that the Dominion of Can-

IXWDON,. March 5S.^Th«re Was * ,b» rhÏÏh rZ
day*‘' Discount^ates'u-ere Sandu£ i^^» King.Xa% UandfrTïomto'- Totale ■

provemenf1 Xn^orlcee "nn a{! lm* cents, anti fairly staggered under the
rhanJÜ !w!lLPVv? * # n the •*?**' we'ght of water that was poured Into 
™a w - a th for<‘no?n' but the the capitalization. The exceedingly 

reacted on renewed uneasiness poor market that prevailed for asbes- 
caused by fears that the trouble will toe last year was the immediate calmer 
jV Prolonged owing to the refusal of of Its downfall. The bondholders were 
the government to accept the labor the only ones to get anything out of 
unendment to the minimum wage bill, the reorganization, the preferred stock 
Peninsular and Oriental Marconi merely carrying the right to subscribe 
Shares again advanced sharply, but. for securities of the new company, 
later reacted on profit-taking. wh'ch will be known as the Interna-

Araerlcan securities were quiet and tlonal Asbestos Co. 
featureless durliig the forenoon. Prices Holllnger Merger Dropped.
Showed small. Irregular changes until It was reported on ‘‘the street” yee- 
-ste in the session, when the market terday that the Holllnger Interests had 
hardened under the lead of the coal abandoned all Intention of merging 
roads. The closing was steady. the Holllnger. Mlller-Middleton and

Dlxon-GUlies properties in Porcupine, 
owing to the strong opposition of a 
number of Holllnger shareholder» 

s o, , . Montreal was responsible for the rumor
wiT-erf ki, «nfh.11!8 *JaVG‘ Bea,ty) wh,ch 'wa-8 stated to have come from a 

Irea. It will be a good trading market semi-authoritative source. The pre- 
rlght along wfth some new high prices, sent owners of the Mlller-Middleton and 
Specialties seem llkeiy to become more Dlxon-Olllles will, so It is stated, con- 
promlnent. The banks -will probably tlniie developing their claims for" an-
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other year at least, having no Imme­
diate flotation of stock In prospect.

A Warning to Canada.
The current nufber of The Investors' 

Chronicle of London. Eng.,- one of . the 
most conservative financial Journals, oi, 

1 the old country metropolis, has a spe-
. " 1 » 1 'cial article on the “over-borrowing »

life* 1* Sms Foiel Rise la W« lark <o Far This Week— r^rtîoD1wh1èh^'1t-ro accoili'A’-ur
Ltawteire Mere ictirr, 8rL6rltt^eiT$8eZgiS

- remarks of E. A. Hoare at the. Animal'
Show some further decrease in surplus, meeting of the Bank of 'British North 
Business ooatlnues depressed by the America recently. Mr. Hoare spoke en- 
uncertaintles in the Ehgllsh strike sit- thustastlcelly of the prospects of the 
uatlon; so many false rumors have cir- Dominion, but emphasized the fact that 
culated that It is roubtful If the mar- municipal borrowing shows a tendency 
ket will respond to anythin* other than to lactase, and that excellent as the 
official news. Local sentiment Is some- ^corities offered are, owing to their 
what bearlshly lnçUned as a result of Jr«1««ncy a higher Interest rale will 
the Increased offerings on all favorable bay® to h® established If they are to 
•pots, supposedly for the account of “ttract *up£?rt from old
the bull clique. This has led to the chXÏÏiv ^n?'.hIîl»hChP,nIîte COn: 
rumor that toe bulls were getting out. ^ ”^bldev!lopnlent

of this country Is proceeding far more
rapidly than we can finance our 
eourcer, and advisee Canada strongiy 

1 to rafeguard her credH in the old land 
lest ln grasping for thé" shadow she 
should .lose the substance.

Trapping the Wildcats. .
A London cable say» that the Earl of 

Erroll’e pointed criticism of the meth­
ods of some Canadian mining specula* 
tore, and the consequent deterrent ef­
fect upon British exploitation of Çan- 

Canadian Marconi sold ln Toronto on ad*a” ®*”lng areaal has revived the 
the curb yesterday up to $8.75. and ProP°*als for an authoritative Canadian 
closed with no stock offering under $9. 2“TSW London-to-which, intending 
A number of odd lots oi the shares . tPY.®81.01:? cou,4 Apply. It Is

Wall Street in uncertain Mood 
And Early Advance is Wiped Ont
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MONTREAL STOCKS
NEW YORK, March 22.—The reac­

tionary tendency which' overtook yes­
terday’s stock market was partly dis­
pelled to-day, prices; again forglnir " 
ward, and establishing new high 
cords for the movement 'in' a number 
of .important Issues. Trading was un­
certain at times, however. Undoubtedly 
there has been extensive realizing dur­
ing the week by speculators who have 
pinned their- faith to the constructive 
side, but the effect of these operations 
turn thus far been negligible.

Taking a score or more of the stocks 
which constitute the reel backbone of 
thé list, top prices to-day were from 3 
to 7 points higher than at last week'* 
cloee. . What may be termed the old 
short Interest was probably driven to 
cover In -the present week, but new 
lines of stocks have been put out since 
the.n. According to board-room gossip 
there has come up another bear faction 
In . 'the coppers, steel, smelting and 
some of the standard railway shares. 
This element stubbornly opposed • the 
rise of the last, few days and may be 
expected to continue their tactics un­
less the present movement gets out of 
hand. The most logical explanation 
that can be put forward in connection 
■with the alrnokt uninterrupted Improve­
ment Is to be found ln .the fact that 
stocks were thoroly liquidated before 
the present movement began, and that 
they did not decline in the face of 
many developments of an unfavorable 
character.
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.^lokson Perkins A Co., 14 West King 
street, report the following fluctuations 
on the New York Stock Exchange :
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, —Loan, Trust, Etc.— *
Agitcvltund Loan...........................................
Canada Landed .......... 16» 158 16» 166
Canada Perm............
Central Canada ....
Colonial Invest.
Dom. Savings ....
Hamilton Ptoy. ,
Huron * Erie ....

do, 20 p.c, paid.
Landed Banking .
London A Can,,
Natlohal Trust 
Ontario Loan.;.!..

do. 20 p.c. paid.
Real Estate ,'.V.,
Ter. Gee. Trusts.
Toronto Mortgage
Toronto Savings .......... ... 1» ... 196
Union Trust ................ 18» 178 169 ITS

-Bonds.— a:
. s r I*± *

216 318
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us% îwTx.
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Phone Adelaide 26$.Bank Gearings 7,S09
% 2.100 

16.800 E.H.C. CLARKSON fi76%I 19% 16 19%; s 100344'111 274 !!.* 274
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The weekly bank clearings at Canadian 
point* this week compare as follows,
with the corresponding period a year .ago:

1912. MW,
646,934,404 64KXi,40:
37,318,79! 52.9t4.697
26,590,409 19,571,655
ti.T61.254 9.7Ï1.605
5,715,774 4,031.223
4.701,1125 3.661.792
2,248,6*0 2,0^5,655
3, MU. 106 2.720.193
2,746.776 1,977,063
1.916.766 1.356.(6»
1.448.946 1.882,801
3,783.615 2.016,337
1,468,998 1.354,639

1,064.4*4 
613.186 
746.762 
916.722 
484.632 
«2.098
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Ontario Bank Char
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—TORONTO—

2,100m
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23. TOO
3»Montreal .........

Toronto ..........
Winnipeg .......
Vancouver' 
Ottawa 
Calgary 
Quebec . 
Victoria 
Hamilton 
Halifax .
St John .... 
Edmonton .
London .......
Regina..........
Brandon ., 
Lethbridge 
Saskatoon . 
Brantford , 
Moose Jaw ....

2.500I I $1

' 11S I.0TO
1.600

WANTED68% 85 1.506

J 1 Ifl 27% 200:• ÎSH
75 , 575 Canadian Marconi Wlralkds 

American Marocm Wireless 
FOR SALE ($100 SHARES)

Spanish ; Ma retint Company, Priée 
«J « sbure.

‘TW» company (at controlled by Mi# 
English coimpauy and should be bought 
A»w tbe price ■ Is dew.

I banttie *11 stocké on commission 
and adtolse tlhe purdhaae of : Dome Ex­
tension. Vtpbnd, Jupltef, 'City of Co­
balt and United PdrcUpln#. Porcupine 
Tisdale aheüld not ' be overlooked at 
présent bric». Buy -and buy ill ydu 
can; of Chits stoak and hold for toe 
vance which"It 1* pure to make.

î ri: 
H III: WM. A. LEE & i77 %> 7T.

•' 136 
206% ... 205%

“. 146
127 126

I » T<. 186 e*"> ... *.29% 86» 800
in
J

Real Eetate, Iaauranee _ 
Brokers. •

43% 7.09*I j* f 113% 113% 1,0002,062.
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MONEY TO LOA 3*
■

1,048,806
$164^4.316 

504,327

■V ‘.i- N.y. »■ GENERAL AGENTS
Western Fire and Mârtae, Roy* 
Atlas Fire, New York Unden 
(Fire), Springflield Fire, Germs 
wrlcan Fire. National ,Provincial 
Glass Co.mpany, General Accldi 
Liability Co.. Ocean Accident * 
Glaee Co.. Lloyd's Plate Glass In* 

Lancashire 
and Llafell

V
.. TO3 ... 163

187%
1» ,. is

I
r 190

I
m3

pVT"

î f 
i V Tractions In London

market (Canadian equivalent) ; 1*"
Mar.,31. Mar. 23.

Bid. Aek. Bid.‘Ask. 
. 192% 194% 191% 193% 
. 116% 116% 114 n:** A---’

■161.00 103.50 103.0010(250

COTTON MARKETS.

Bad-;Black Lake ...
Can. Nor. Ry,
K2m; ftn2er*.
Dominion steel .................................... ... ...
Electric^Develop......... 92% 92 92% 92
Laqrentlde .......... 1« ... 10$
Mexlcsn Electric ............. <2% ... 32%
Mexican L. * P,r, ,■ 96% ... 90%
Ogilvie B.................. . 92 ., 98 ...
Porto Rico .......................... to 98% .,
Prov. of Ontario.,,: ■... 191% .7. 101%
Quebec. L., H. & P., 80 80 ...
Rio Janeiro ............... ... ................

do. 1st mortgage... 102 ., 102
Sao Paulo

ad-»*s ■ Company, London * 
antes A Accident Co., 
suran«e effected. 
n Victoria it. Phoaaa M.

•.*
OWEN J. B. YEARSLEY
419-41Confederation Life Bnildk

Ï

I Sao Paulo ....... .
Rio Janeiro .., 
Mexican Power 
Mexican Trame 
Rio bonds .........

Main $290. TORONTO.' 48,363 484,000
529,006

'at Canadian Failures.
The number of failures In the 

week. In pit 
those of p

4.000 its
tfr-ft36 ..:* s Col. F. A t.., 

Con. Gas ..... 1 
Corn

27% 29% 27% 2»% f*» ton during the pastod. ... Î4MtT- «tS g week»!" snï^conrespon ding weeks

Gen. Elec!-' .ll uft 1M% &&'..*?. Dun’° **
G. N Bre Cer. 30% 41% 39% 40% 4,500
Int. Harv......... 111% U«T4 1»% 116% 1,9*0 , 1. é j * . M -dilInt. Paper ;,.!$% 14 13t9 14 190 °»»* * 5 3 Ï o ed « d«S
Int Pump ., 33 31% 30 ») 1,990 8 & X «SS*6. f'
Natl. BTOcult. 166% ie<% 150 ÜÔ "iitto ’g 2 3 1 3 2 2 * ‘

11 El ”s E p i l i i s ! b
pa. M^n ■g 2^ at $8 is- »■,; » | \ \ * 0 \ l
Peo. dàs ..... 107*fc ... ... 00 • 8-.00vllv
Pitts. Coal ... 19 " ... ioo
Press. S. Car.; 34% 36% 34% 34%
Ry. S. Spring. 31% 32% 31% 32% 700

h I P $
Tenn. Cop. , 38% 40% 88% 39% 73,100u â ^ ^
U. «. Steel,, *T4s 66% *.% 47% so.ioo
ugh'Sg:
v^C.rCh,.g%M g

Mf«: :: S’4-at «
Total sales, 700.600.

446,006 '
793,000- . M c

Argentine Shi
.JJ^Ntly Argentine 
Muions, follow: 
i4g‘ ‘ This wk.
tS‘ bush , 4,912,000 
SWp ..... 170,000 

_*!*»),Ie- supply of '
|j* chief ports this 

Against 5.224,0 
”W,«X) bushels h 

years ago. 
week, 128, 

4N.OOO bushels. ,1

li' 1,2» A» ri* .HI

'."iff
f % 4{

Dis. VF>
mo rauio .............. 100% ,. Î0Ô%
Steel Co. of Canada..........  93% ... S$% î

h,'JFS; IjOW- Close. Close! Spanish. 
' ' ' 10.37 10.30 10.30 10.33 306 ® 42U
••• 16-38 10.44 10.37 10.37 10.37 36 Si 4"%

ÎS'2® TO-56 10.46’ 10.49 10.49 26 @ 4V%
10.69 10.63 10.63 10.33 100® 43

“• F.» 10-63 10.69 10.» 10.59 «10 ®. 88%

Railroad Earnings.

Duluth-Sûperlor, February

MONEY MARKETS.

Enetond discount rate, 3%. per 
cent. Open market discount rate In Lon-
v0rvf0«i?h0rt b a‘u,3^> P*r cent. New 
York call money, highest nt •— rent
lowest i* per cent., puling rate 2% *
cent. Call money ati Torento, 6% per

FORtlQN EXCHANGE.
Glaxebroek and Cronyn, Janes Building 

(Tel. Main 7*11). to-day report exchaw 
rates as follows :

im
Ni

27%
—Morning Sales.— 

Maple L.
27 @ 66 
•5 @ 1»

•25 & 99%
I Twin. -March 

May , 
July

55TIME FOR CAUTION 106 H4 Ocf. 2,900Burt. 
•10 ® 113

Amer. Can. .Dec. 18% 21.3»Gen. Elec. 
10 @ US 
10 § 112%

jwo96% 100% 8.8»
' I; ii
jfl

66% 4.0»Ruaee'I. 
•78.0, 108%

Rio. OHM62% 51% 2,7» BRITISH CONSOLS.60 @ 116Increase. 
... $84,307

2,2» 42fi 22% 1.1»Dul.-Sup. 
25® 788. Paulo. 

ht»@ 192%
3,0» World’s Estli 

JP*all estimates \ 
‘cbt* for the weal 

- America, at 9 
J* . 8,496.0» last 
■“•*111 take about 
Iof breadstuff-

and last

Mackay. 
16 ® *9%

Mar. 21. 
, 77%Consols, for money 

Console, for account
0»

Montreal.
1 » M6

, 77%3»C. Dairy. 
•4 @ IW4

Toronto. 
1 ® ?10YOUR WILL

Should Have a Clause Appointing as
II 19»—---------- Commerce.

Can.-Mach. 1 ® 218 ::S6 31% 3i a
28% 23% 1,3»rii Our March ISj 

Investment List f
Contains full particulars of 
securities suitable for all clan**1 ft 
of investors: Government aad’*4 
Municipal Debenture»; Corporsfof 
tton and Industrial Bonds, end- j 
Preferred Common Stocka :J:.V 
A copy will be mailed on request^»1

!per 64 Î.899

» 3.7»
2,2» year 14. k 

*°o4 increaseTHE STANDARD BANK
OF CANADA '

■ tf:EXECUTOR1 - Foreign Skip 
*V‘b«nt shipment 
;>0»,000 last w. 

Estimate n-

Liverpool Cotton

8,70^: ¥*rch-April. 6.TO%d. 
Spot—Cotton moderate business done:

dMng*’ hl,Î!K; American mld-
d.5f.’ fa*r' A73d; good middling, 6.Ëd: 
middling, 6.lid; tow middling, 5.8M; good ««Unary, B.3M; ordinary, stid. °

Hi . y*ah
g|ê- •
gally-wbéàt sbl

«gainst 1,864,0; 
• lagt year.

Crop damage
Modern Mlfler.avi 
*« b»r winter klillns 
yhjrom n large 1 
^ wheat ten 1 tory. 
IR.sown, but the 
FSi ‘tha- early 1

M3—Between Banks.—

Ë«s:SS.Ti
ster.. demand..» 31-32 » 11-16 916-1* 101-1» 
Cable trans... .9 26-32 8«-16iei-l* 30 3-14 

-Rate. In New York—

THE TRUSTS AND GUARANTEE COMPANY
LIMITED

43 Sc 46 King: Street West

» Satisfactory Service assured to alt Business 
Entrusted to this Bank.

Savings Department, at Every Branch
* " * * ........... . • .i-

U1 A. E. AMES & COi
Toronto

%

Investment Bankers -z
Members Toronto Stock Kxchseiaj
Union Bank Bldg., Toronto

' 1
e, .. _ . ■Actual. Posted.
Sterling. 40 days sight....... 4*4.15
Sterling, demand

wees
-»w •mm ism s.

a4
1 .2- »!

fs.S>
i

1*1 1<
*

X L

1

:

e si

tp

* V

*

/*
x


