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- Overshadows the Stock Ma rket| "
l 4 ; REEET ‘m We beg to announce that we have entered into

Leader on Wall Street Decllm Four Pdih'n Ostpouring of Total Amsets ....010000 0001 ohoiee - [ Smalt Declines Thru General List partnership under the name Haf;ny.mmr

Offerings— ent Turns ( ' R ~ ft I =Toronto Rails A ' d Oo. In Toronto, and under the name of

rEW = m L. A Comphtc B“Hn‘ Servke j( ' anot a1:;1 e N. B. 8tark & Oompany In Montreal, to deal in
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ness of United States Steel oversha- s tod nichont . R e Ty 0 | - Bonds and Investment Securities.
‘dowed all other features of the stock | The New York market underwent a "~ Advances made on Farmers' Sale Notes. ~ MONTREAL Jan. 81.—The weakness

market to-day. “The ¢ fell | decidedly drastic slump yesterday. Travellers’ Checks and Letters of. dit issued
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> vi Department at each branch of the bank. $I opens
4 1-4 points, borne down by lan out- ol
loading of stocks which « ‘an
attempts to support #t. Union Pacific's
showing was little better, that stock
losing 3 3-8. The collapse of these two
leaders influenced the market to a pro-
nounced degree. Losses were general
among both railroad and industrial
stocks, altho the decline in most in-
stances wes much less than that of
United States Steel. Trading was
much more active. The total , trans-
ections for the day were 920,000 shares,
the largest in several weelts, Trans-
actions in United States Steel were
833,000 shares.

Steel Report Favorable,

There was no well defined explanation
of selling movement oitho it was ap-
parently " due largely to professional
operation. The character of the quar-
erly report of the United States Steel

., issued afiter the close of
the market yesterday was, of course,
taken into consideration,- but it was
®wenerally agreed that the report was
8s favorable as had been expected.
Dondon sold United States Steel heavi-,
ly,apparemtly on account of its interp-
retation of the report. Arbitrage bro-

ers said that the selling of United
States Steel and Union Pacific for
foreign acoounts amounted to 30,000 or
more shares.

Bulls Discouraged,

Lack of effective support . for ‘ the
market was so pronounced as to dis-
courage bull trades. The ease with
which stocks were depressed in the
morning on a comparatively small ame
ount of trading, encouraged the bears
and short selling became more aggres-
sive as’ the day wore on. The course
of ‘the market indicated that the de-
mand which steadied the list recent-
Iy was due largely to short short' cov-
ering. :

The short interest = havimg beem
largely reduced, this demand dimish-
ed, and the market was placed in a
vulnerable pasition.

The weekly reviews of the steel and
iron trade could not be made the basis
for operations against the steel stocks.
Steel mill operations were said to be
upon a somewhat better basis. Un-
fllled orders of the U. S. Steel Coropor-
ation were estimated as 1 rger ‘than
et any time during the last two years,
‘end incoming orders were placed at
45,000 tons daily.

ON WALL STREET,

Erickson Perkins & Co. had the'fol-
lowing : .

A four-point break in U. 8. Steel
unsettled ‘the entire stock market to-
day. Union Pacific and other issues
were also weak and there was heavy
liquidation thruout the list. The heav-
lest open sellers of Steel were those
close to the management, but this was
regarded with some suspicion. The
total sales approached a million share
day. There was more reason than a
poor Steel quarterly report to cause
the break in Steel. Some close ob-
8Servers thought that the break was
designed to affect sentiment at Wash-
ington, where politicians seem to want
to do as much as possible to disturb
business and public confidence. Thay
are accomplishing their purpose. Those
who are prepared to pay fcr stocks
need not be afraid to buy the standard
issues at current prices.

Charles Head & Co. to J. E. Os-
borne :

Just as all signs fail in -dry wea-
ther, so all favorable news is ineffec-
tive in a bear market. The best that
can be said, however, of the so-called

“good news” of yesterday was that it !

was not so bad as had been feared,

and “good news” of this cheracter is |

certainly - not a powerful stimulant.

Heavy selling for foreign account was |

noted, inspired by the character of
the Bteel Corporation’s statement,
where, while ‘‘figures did not lie,”
good bookkeeping earned the common
dividend. The professional character
of the market was never more evi-
dent than to-day and stocks have not
an attractive look, nevertheless it
must be remembered prices have had
a very large break and a sharp rally
might naturally be considered in order.
We should not recommend sheort sales
at this level,

STEEL TRADE REPORTS
ARE STILL CONFLICTING

The Iron Age, the organ of .he steel
and iron trade across the bordor, says
that statements concerning mill opera-
tlons continue to be more impressive
than those dealing .with new orders
for finished steel. Yet the aggregate of
January bookings by the larger steocl
cpmpanies was not far from total ship-
ments, and in Pittsburg district in par-
ticular specifications for semi-finished
steel have been heavy.

Winnipeg Bank Clearings,
WINNIPEG, Jan. 31L.—(Can. Press.)
Winnipeg bank clearings for the

month show an increase of thirty-five
million dollars over the same month
4 year ago. Figures for January for
the past . three vearsarsas follows:
1910:, $69,703,144; 1911, $76,019,697; 1912,

Wall-street was in. a depressed mood,
and the bear element were in for an-
other innings with the usual result
London also sold stocks heavily. Sen-
timent was affected by the adverse de-

| velopments of the last ‘tew days’ the

whole “street” was in a bearish frame

- 0f mind. Steel led the decline with a

four-point drop, and losses elsewhere
gererally amounted ‘to nearly the same
volume,

TORONTO STOCK MARKET
HELSES 10 BUGE

Big -Slump on Wall-Street Finds

No Response — Winnipeg
Electric Soars Again,

World Office,
Wednesday Evening, Jan. 31

The underlying strength of the situ-
ation in the Canadian stock exchanges
Wwas exemplified to-day in the fact that
the heavy slump in Wall-street failed
enirely to find any response in the do-
mestic markets, Trading here was of
a somewhat restricted nature, but a
fair demand was in evidence thruout
the list and prices on the whole held
firm with sthe preceding day.

A further seven-point rise in Winni-
peg Electric, making a net gain of 12
points in two days, was the outstand-
ing feature of the day. The street was
still at a loss to explain the move¢ment,
but the general idea was that the next
few: days would see “ome announce-
ment of interest relative to the com-

pzny. A committee of Winnipeg. inter-
ests are in New York at the present
time, and this is understood: to mean
that further negotfations for the sale
of the property are under way. The
stock closed on offer at 262, the high

point for the day, with bids held ay,

point lower.

The South American tractions did,

not maintain the firm aspect which
they showed yesterday, and both Rio
and Sao Paulo were fractionally shad-
ed. The latter issue dropped half a
point under profit-taking sales, and Rio
was back to 113, yesterday’s low level,
with the close a shade lower than that.

The general list was firm and com-
paratively unchanged with no activity

noted. Consumers’ Gas gained a_nother{

point at 195, and the Mackays were
slightly easier, but outside of this there
was little of interest shown. In the
bonds Black'Lake sold at 30, a loss of
over a point from the last sale,

The market thruout was characteriz-
ed by extremely narrow trading, but
gave no indications of wavering as a
result of the sensational decline in New
York. Sentiment here was; of course,
adversely influenced by redson of the
weakness n Wall-street, but is remains
to be seen whether or not this will be
reflected in the trend to prices.

Twin City Earnings.
The Twin City annual report shows

earnings of 10.89 per cent. on common ,
i against 10.88 per cent. on same stock

previous year.

an account.

HAPID GAOWTH OF
STERMSH LN

C.P.R’s Ocean and Laka Flee
Now Numbers 75 Vessels—
More Additions,

Reports of a census taken by the
Canadian Pacific Railway’'s steamship
department show -that the fleet of
Ocean-going and lake steamships now
includes 75 of a size, were they placed
end to end, that would make a line
of four miles in length..

The development of water transpor-

tation has beer one of the features

of the Canadian Pacific’s expansion.
The Pacific ocean fleet has been in-
creased at the rate of two ships each
year, the famous Princess boats hav-
ing been increased to nine, to whicha

will shortly be added two and possibly |
more of the same class as the Princess

Fatricia and Princess Sophia.

The Princess Patricia is now on a
tong trip round Cape Horn to Victoria,
end the Scphia will leave Britain in
a few weeks for the same destination.
Two monster new Empresses for the
trade between Canada and Japan and
China soon will be added, making a

tctal of six. The new ones are to be:
called the Empress of Russia and the

Empress of Asia, and they will be the

fastest and most luxurious boats on |

the Pacific.
Oil has‘ been adopted for fuel on- all

' the Princess boats, tests having prov-
ed that oil not only makes a more

efficierit fuel but does away with soot.
The steamship staff now numbers 12,-
00U, and the amount of enal burned
each’'day 3000 tons.

London Market.

In Easter Mood

LONDON, Jan, 31.—Morey was in|
demand for month end requirements to- i
day. Discount rates were a shade

harder. The settlement was conclud-

! ed satisfactorily on the stock exchange,
but the markets were inclined’ to ease

off with the exceptions of home rails,
Mexican rails, and copper shares,
which were steadily supported. Con-
sols hardened on the easier money. out-

! look. American securities opened quiet

and slightly lower on realization due
to the earnings stdatements of the
Southern FPacific, Union Pacifie, and
United States Steel Corporation. Later
New York eelling orders further de-
pressed values, and the market closed
weak.

What’s Doing in

Wall St. Profits in
. T'rust Dissolution

— e

8plit upsBhares of American Tobacco
Advance-Litlgatlon no Longer
Feared,

The most striking feature of the
Wall-street situation as respects anti-

trusts litigation from the United
‘States Government is 'the increased
rprotita ‘Wall-street gets out of every
government movement, There are
those who beHeve the United States

Steel Corporation ought to be dissolv-
i ed into integral parts and started in-
lto competition and that such  disinte-
! gration would be the salvation of Wall-
street. ‘Wall-stréct would like  noth-
ing better than to trade in eight or
ten divisions of the Steel Corpora-
tion. :

The brokers now figure that Am-
erican Tobacco shares in pieces are to
i 8ell far higher than American To-
bacco, as a trust, ever sold. The high
price at which the pleces of American
Tobacco have sold has already aggre-
dated 650, and American Tobacco never

f(l)'id within  one hundred points of
1is, :

Wall-street no . longer views ‘with
suspiclon supreme court dissolution of
the trusts. The attacks at Wash-
ington upon corporations: have the
ultimate effect of uncovering concealed
assets and squeezing the juice there-
from to Wall-street’s Lenefit. ‘Nobody
eXpects -ofl, - tobacee or coal to be re-
,duced to ‘the constmer, but the stock-
. holder has been delighted with - divi-
; Sions of Lackawanna and Lehigh Val-

ley'and would be pleased to have the
;Bame sort of digsolution applied to
Reading and Jersey Central,

OPEN OFFICES TO-DAY,

! Fome— 7
New Bond Firm in Toronto General
Trusts Building,

{

Y

The offices of the ‘new bond com-
pany ‘to he known in Tordnto as Mur-
ray, Mather & Company, and in Mont-
real as N. B, Stark & 'Company, 1 will
be opened to-day in the Torcnto Gen-
eral Trusts Bulld¢ing in this city, and
at 103 St, Francgls Xavier-stireet, in
Montreal, The general partners of th
two firms are Messrs. H. W. ‘Murra
and N. L. ©. Mather of Toronto, and
N. B. . Stark, Lieut.-Col. Charles A.
Smart and Harrigon Durant of Mont-
real. Mr. J. E.;Hodgson will be office
‘manager of the Toronte house, Tha
members of the firm are all experienc-
{ed bond men with extensive connec-
tions, and the new hduse bids fair to
take an Important position among the

. security companies of Canada.

Winnipeg Electric " ducotamans Taans, BANK

WINNIPEG, Jan. 31.—The advance
in Winnipeg Electric Railway Co. stock
during the last two days has caused
a storm of comment here, and is gen-
erally taken to mean the successful
termination of negotiations making for
the sale of the company’s property to
an American syndicate. The directors
refuse to commit themselves as to

| Probable sale, but one cf the men be-

Wabash Provides for Bond Interest. | hind the .company said to your corre-

NEW YORK, Jan. 3l.—Receivers of
Wabash Railroad have deposited with !
Central Trust Co. funds for payment of

cent. bonds, due Feb. 1. Payment o'ti
February coupons has been authorized |

by Judge Adams in St. Louds.

Still Another Merger.

A Galt despatch-says that-the Can-
ada Machinery Corporation has taken
over the London tool works. The com-
pany’s head office i{s in Galt, and in-
cludes half a dozen concerns. It was
tormed early in 1910.

Rio Earnings.
The Rio de Janeiro Tramway, Light
and Power Co. report gross earnings

for third week of January, as received | j,
by cable, as follows: This vear $243 139:1

last year $222,879; Incroase $20,260,
_. European Bourses,
BERLIN, Jan. 31.—-Prices were firm
on the bourse to-day.

PARIS, Jan. '1--Prizes were Arm on

the bourse to-dayv.

Paid Ten Per Cent.

al meeting of the F .rrar Transporta-

tion Co. was held ‘here to-day. The|

company has had a4 very sueccessful
year, having paild 1 10 per cent. divi-

spondent to-day: “If yYou have any
stock. hold ‘on to it.” All the local

| When we.are looking for the finan-
! cial methods best suited for the MUttle
people and for the nation—methods
which are productiye of thrift, we al-
ways turn %o France. France takes
care of the little borrower, and the
little women and the little lender
make the nation, writes Frank Bailey
in The American Review ‘of Reviews.
The French nation, in 1858, chartered
the Credit Foncier, or mortgage bank.
This bank has loaned over one hillion
dollars, and now has outstanding
‘mortgages amounting to $450,000,000.

. f an ose
people interested in the deal, lncludlng_&h oo Bt of whom I have told
coupons and second mortgage b per Barrister Mulock, the Muir .Brothers

and Engineer Reece, are in New York
in connection with 'the negotiations.
It is believed that the buying of the
stock is due to a tip given out by Sir

Willlam Mackenzie during his recent’never would

visit here.

American Bank in

ad purchased a home in France, even
in' the smallest city, they could have
borrowed their money from the Credit
Foncier at four per

annum, giving a

would run for a long term and which
| have been called. In ad-
ditdon to interest, they would have
"been compelled to pay an additional
Dber cent. per annum which would have
been applied on acoount of the prin-
cipal. - This additiomal per cent. var-

’ les with the earni 8
San  Domingo|is, it the smine: cipucky ot th

Ry ———

pank of San Domingo, recently orgesn-
ized by a group of prominent Domini-
cans with whom are associated Ameri-
can and European interests, has been
officially authorized as a bafik of issue
by the government,

The organizatiog of this instltu‘,tion?
has opened the way for great develop-
| ment in the Republic of San Domingo
COLLINGWOD, Jin. 2L—The annu-|

on account of the banking facilities {it
affords commercial intcrests. Hereto-
fore merchants have been compelled to
carry balances in New-York, 1L
Hamburg and Paris and general busi-

must be at least ome-
/half per cent. per annum. If they had
six ‘per cent., “two per

NEW YORK, Jan. 3L—Advices havs | Pt Der ammum would have baen
18t been received that the National ;

iand the interest charge would have

credited to the principal each year

| been reduced correspondingly.

| As a further aid to the borrower, in

cases of sickness or loss of employ-
ment or had crops, for one year the

{onxly Payment required is the flat in-

terest and after making full payments

ears, no foreclosure can oc-
cur until six months after default. The
borrower has a chance even in adver-
sity and many a man has been en-
abled to save his home because of

ondon, | these favorable conditions,

This Credit Foncler, in its years of

‘| in the New York Market was reflected : G

EEmmun,

In small declines in most of the ac-
tive stocks in Montreal to-day. With
few exceptions the opening prices were

the best of the day and In not a few
prices in the last sales were at the
lowest or close to the lowest, The
bearish conditions in New York did
not precipitate any selling movement
kere,  but rather had the effect of
putting a brake on the trading and
stopping up short the recovery move-
ment that had seemed to set in yes-
terday. ¥
There were several exceptions to the
downward trend of prices, the most
notable of which was Winnipeg Rail-
way, which made another sensational
spurt. The net gain on sales totaling
870 shares was 5 1-§ poinis. The rise
apparently forecasts a successful con-
clusion  tc- the big amalgamaticn
scheme now on hand. Shawinigan
again showed a disposition to go con-
trary to the general trend of the mar-
ket and mdde a gain of 1-2. Domin-
ion Steel continued to hold its place

.as the most active issue. A selling

movement in the morning. sent the
price down to 5¢ 3-4, a point and.ia
half lower than yesterday's close, but
there was a reaction in the afternoon,
the net loss being a point on the day.
Toronto Ralls continue to slump on
reports as to the city’'s intentions with
regard to the company, and the price
was down to 181 In the last sale, a de-
crease of over 6 points since the be-
ginning of the month.
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A SMART
NORMAN R STARK .

N. B. STARK &

103 St. Francols Xavier Street,

£

timber used po some property
jurfous to health, and that the sickness|

' halation of the dust was al
DISEASE SHUTTLE MAKERS ARE ' hala A:mmin&tlon ot
3 the wood has
West

SUBJECT TO. -

. baffling ailment found among work-
A el I $he  manufactore : of

men engaged the
shuttles, in Lancashire and Yorkshire,

England, has led to the bellef that the

was due to some poison given off by the
wm symptoms complained of Wwere

“headache, sleepiness, running at the nose |

and eyes, and chronic sneezing, giddiness,
faintness, loss of »upedh.%ortneu of
breath, nausea, etc.” The patients ex-
hibited a pale, yelhwul} .%r mb - gog;
gf the egkin, accompan my ?'ecodor

““‘camphor’’ or “Turkey

from the breath and skin.

An enquiry showed that various woods

ve been used for shuttles, namely, Per-
gl‘nne box, ‘8emmxmn, e], etc. More
recently West African boxwood, Soutn
African boxwood, West Indian boxwood
and East London boxwood have been
used. , .

The sickness was found to be most pre-
valent among those men who were ex-

posed to the fine, smoke-like dust given

off by the saws or lathes, where the

COMPANY

Montreal

m~ y

been made the means of T
objectionable industrial danger.
In'Sir Robert

American

JAMES F. GALLAGHER & COMPANY

REPRESENTING THE

Chemicals Corpo

wish to announce that the books of the Corporation will be o
publie offering of its TREASURY STOCK AT PAR, ONE (

PER SHARE, MONDAY, FEBRUARY 3, 1912, AT 10 A.
‘,common shares, fully-paid, non-assessable. Treasury Stock 500,000 shares, to
be sold for the benefit of the Corporation, Only 100,000 ‘ be ¢
$1.00 per share at this offering. The subscription books of the Corporation

will close promptly a# NOON SATURDAY, FEBRQUARY 10, 1912. 20 per cent.

of each subscription must accompany same, balanc  al ay ‘
equal monthly payments of 20c per share each. Subsecriptions will be filled in

due and payable in four

the order received. Over-Subscriptions may be fitled at $1.25 per share at the
option of the subscriber for the next 50,000 shares, $1.50 for the next 50,000

shares, or any part thereof, The right is reserved to réject any or all Qub- !

seriptions. .
The American Chemicals Corporation is in-

corporated for $1,000,000, divided into 1,000,000
shares of the par value of $1.00 eath. All

shares common shares, fully paid, non-agsess- -

able. 500,000 shares in Treasury, 500,000
shares issned for inventions, processes and trade
secrets,
- PURPOSE. :
The American Chemieals Corporation owns
and controls inventions, formulas and sdecret
processes for the manufacture of nitro-cellulose
products or plastic material, better known as
Celluloid, Fiberloid, Viscaloid, etc., for use in
the arts ‘and trades.

REDUCED COSTS,

Exhaustive tests prove that the American
Chemicals Corporation can manufacture this
staple article of commerce for half the present
cost of production.

OONTROL MARKETS.
The American Chemicals Corporation can con-
trol the world’s markets of its industry by its
superior product and low cost of production.

PROFITABLE INVESTMENT.

No more profitable investment can be had
than +that 4in a - corporation contirolling the
world’s markets in any industry. /

Plastic-material manufacture such as will be
conducted by the American Chemicals Corpora-
tion ‘has always been a very profitable industry.

100 PER CENT, SUOCESSFUL.

Bvery factory producing plastic material has
been an immensely profitable enterprise. There
has never been a failure.

PAST PROFITS.

Court records for State of Massachusetts show
that $4,000.00 invested 1n this industry in 1885,
paid 500 per cent. profit each year and in Sep-
tember, 1911, had a market value of $500,000.00
(the manager of the American Chemicals Cor-
poration was Chief Chemist of this Company.)

Amrérican Chemicals Corporation should do as
well, possibly better, as American Chemicals
Corporation ‘tests prove that it can manufacture
a much superior article at less than half the
present cost.

PRESIDENT,

Mr. J. G. Jarvis, the first manufacturer of
plastic material in America, has accepted the
presidency of the American Chemicals Corpora-
tion.~ Mr, Jarvis began the manufacture of plas-
tic material in 1874 and has been identifieq with

terial chemistry. Very ma : ‘
‘ments and cost saving devices of the industry

-
i

cepted the general mams of the
can Chemicals Conporation. Professor

ing has been identified with plastic materisl

manufacture m;-l the &ut w:::tylnzf:mm: :
now the leading in P! c
ack: ledged o e

are the result of Professor Pickering’s invens
tion and research.
< OUTPUT, i

The American Chemicals Corporation factory
will have an initial production of 4000 pounds

per day. This production should give a profit

of more than 50 per cent. a year on the par
Value of its stock. i
PRODUOCTION AND PROFIT.
4000 Ibs. daily selling at 90¢ 1b... ' $  3,600.00
4000 1bs, daily cost at 30c lb. . ...
T
2,400.00

Daily Profit (
62,400.00

Monthly Profit, 26 days ........
Yearly Profits .

tire capitalization. ¢ :
Faetory production should be doubled after
first year. % .
DMGD. o

The demand and consumption of plastic mas
terial exceeds supply. The four factories in this °

industry in America output 60,000 1bs. daily, In-

creasing demand and new uses have required an

increase of 100 per cent. yearly, for past six

years. New uses demand even a greater increase

in the future,
PRODUOTS. ;

Professor Pickering has perfected an imita-
tion of Ivory for Billlard Balls, Piano Keys, and
the Arts, equal to real Ivory; a reproduction of
Linen for Collars and Cuffs, almost impossible
to detect; Sheets for Auto Windows and Wind.
Shields, as strong as metal ];snd clear as glass.

i ; USES,

Mr. Jarvis has.perfected a material with the
tensile ptrength of metal and without its frice
tion, for gears and bearings for Antos and other

fine machinery,
BY-PRODUOT. .

In addition to plastic material, Professor Pick.

ering has penfected a lacquer for metal and wood

that s superfor to anything ever produced.
Manufacturing cost less than 20 per cent. of pres

sent of inferfor articles. Brass bed manuface
turers, siiversmiths and chandelfer makers have
been anxiously awaiting the perfection of such
a lacquer for years.

M. ALL shares
shares will be sold lt:‘;

1,200.00 -

$748,800.00
More than 74 per cent. on the par value of ene

inion |
Py
&t g

M A

Metropoli

Molsonus -.
Montr a! .
Nova Scot|
Ottawa .,
Réyal ..
ffaniavd

Toronto .,
Traders’ .
Union. ...,

Erpio-ton
Canade 1
Can. |

Cent

Ak
Colonial I
Norn:.. S&y
Hamilton

Black Lal
Can. Nerd

Blec. Dev
Laurent;d
Mexican
Mexican
Penmans
Porto Rid
Prov, of

© ‘Quebec L.

Rio Janel
do, 1st
Steel Co.

Dul.-Sup.
nHog »

.(:Tt)'-,)i!ilf
22 @ m%
@ W
b @ 100%

Can. Staof
0a

‘ Black Laj
@ 204

P e, i
Dominton
4@ 2%

Mackay.
120@ 76
0@ 0%
7@ 694
. R;:,T::
a
s@ Ty
Rio.
4 @ 113

Commerce

1@ 2.6%
Tmperial.
12 @ 264

—

| ne p i : service to th F

(1o 1ack of Che e ‘beinsmay | U the e poose the s s

e ~; annual

tajor 1o imediate steps are being ' i 1 or:vei:g s the s g .

’t;i;;r;t totopﬁ? bratnc&e- ’11'; all of the ¢na¢ homeownerehip in Franes 'is e
ant cities o e island, which |, s

18 permiited under the banking laws on l:::na;:;e:',ade ‘t:he_nma ofrinterest

of the republic, *8 In every part of France

The B“Siness Man’s PrOblem uniform, in that the little farmer and

o A 2 : resident of the city r . :
generally capital land how to obtain it. - You will have to face the same thing (A NEW RUPSET NLEI?A?\ mﬁEER'AL FOR | on the other it p;;.oywixe mﬂm tfn
pme day. Be -prepared for it by forming a systematic savings habit in your ¢

: . that &;t any time payments may be
* youth. Your reputation for thrift will stand you in good stead with your banker Rustless writing pens, less expensive by amuring cenine: erire, ues

: r thereby insuring against sickness, and
should you need assistance in future years. 610 be”’@en“ :ﬂgﬁ‘;’&i‘“’n};e‘}l ;‘gfuw&’&m;’:;e on the other hand.it forces thrift m
ert of Berlin, by the hardness and ;l:;cggual rt)ag'xen ent:i b s sl
unalterability of tantalum. Pens from ks P

this. material were cut, formed and §

split in the usual way, the points be- «Nig‘?&t ?:.',gh;o,m:,'; n::?;:“::;,%;

ing then bent and treated with.a 8Pe- | increasing, and some of the deck ‘::?

cial hardening process. tings had already been Swept over-
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Capital and Surplus Total Assets
$6,650,000 $52,000,000

THE -TRADERS BANK
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Respectfully, .

‘ ¢
JAMES F. GALLAGHER & COMPANY g
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