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A1THURSDAY MORNING*•
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Silent Liquidation in New York Market—Big Slump in Prie
Acute Weakness ia ü. S. Steel fir - 1'“ 1................ ... ■ ■ ■ **■*-".”',v' ■

Overshadows the Stock Market
Leader on Wall Street Declines Four Foists on Oitpenriar of 

Offering!—Sentiment Turns Extremely Bearish.

MONTflEAL MARKET 
SHOWS WEAKER TONE

THE DOMINION BANK I MURRAY,
Toronto Cononri Trust» Building, Toronto

MATHER & CO.Sir Edmund B. Drier. M.P., Pmridcnt. W. D. Matthews, Vice-President.
O. A. WOOKRT, General Mamager.

X...’.
Capital Paid Up .......... .......... MNMN

We beg to announce that we hare entered Into 
partnership under the name of Murray, Mather 
à Oo. In Toronto, and under the name of 
N. B. Stark d Company In Montreal, to deal In 
Bonds and Investment Securities. ‘

Total Assets
Small Declines Thru General List 

, —Toronto Rails Are 

Down te 131.
A Complete Banking Service

Advances made on Farmers’ Bale Notes 
Travellers' Checks and Letters otf Credit Issued 
Saving* Department at each branch of the bank 

an account

NOW YXjXRK, Jan. 81.—Acute weak­
ness of United States Steel ovemeha- 
liowed all other features of the stock 
market to-day. The 
4 1-4 points, 'borne down by an. out-, 
loading of stocks which 
attempts to support 4L Union Pacific's 
dhowing was little better, that stock 
losing 3 3-8. The collapse of these two 
leaders influenced the market to

A DRASTIC SLUMP.

The New York market underwent a 
decidedly drastic 
Wall-street

quotation fell MONTREAL .Jan. 81.—The weakness 
In the New York Market was reflected 
In entail declines In most of the ac­
tive stocks in Montreal to-day. With 
few exceptions the opening prices 
the best of the day and in not a few 
prices in the last sales were at the 
lowest or close to the lowest. The 
bearish conditions in New York did 
not precipitate any selling movement 
here, but rather had the effect of 
putting a brake on the trading and 
stopping up short the recovery move­
ment that had seemed to set in yes­
terday. *

There were several exceptions to tho 
downward trend of prices, the most 
notable of which waV Winnipeg Rail­
way, which made another sensational 
spurt. The net gain on sales totaling 
670 shares was 5 1-S points. The rise 
apparently forecasts a successful 
elusion 
scheme now

•lump yesterday.
_____ mniAHT
SOttKAir U a WATHBB61 op onewas in a depressed mood, 

and the bear element were In for an­

other innings with

an HUGH W. HUMAT
CHAULES A SMART 
jroKMAX S. STASH ,

the usual result 
London also sold stocks heavily. Sen­

timent was affected by the adverse de­

velopments of the last few days,* the 

whole "street" was in a bearish frame 

of mind. Steel led the decline with a 

four-point drop, and loi 

generally amounted to nearly the 
volume.

Wall St. Profits in 
Trust Dissolution

RAPID GROWTH OF 
STEfMSHIP LINE

were

N. B. STARK & COMPANYa pro-
notinoed degree. Losses were general

SK ££ 'ÎÏÏTÏi
VM s'^te3ms<teelle£3Tr^Slxlhatw^

much more active. The total. trans- 
e«uons for the day were 920,000 shares, 
the largest In several weeks. Trans-

m,m,s£U£n,ted States steel
Steel Report Favorable.

There w&» no well defined explanation 
of selling: movement oltho it was an- 

d"e largely to professional 
operation. The character of the quar- 
«•ly report of the United States Steel 
Corporation, issued aflter the cJcee of 
the market yesterday was, of course, 
taken Into consideration, - tout It 
generally agreed that the report 
as fevorahle as had been expected. 
Irondon sold United States Steel heavi­
ly,apparently on account of Ms interp­
retation of the report. Arbitrage hro- 

that ttle 861 h ng of United 
8teeI “6 Union Pacific for 

foreign accounts amouroted to 30,000 or 
more shares.

,103 St. France!» Xavier Street, Montreal

, 8plit upyBhare* of American Tobacco 
Advance—Litigation no Longer 

Feared.

C.P.R.’s Ocean and Lake Flee 

Now Numbers 75 Vessels— 

More Additions.

DISEASE SHUTTLE MAKERS ARE halation of the dust was almost unavr 
SUBJECT TO. 1 able. An examination of the eawC

•’ _____ • the wood has shown In the sawdust «
West African , boxwood a heart pc 
causing a gradual slowing of the t 
beat. This poison ie soluble and proV 
easily absorbed.

Further examination disclosed the 
that the wood variously termed West 
rlcan or East London boxwood is 
■‘boxwood." but belongs to a polsg 
order of tropical plants. The. Journg 
the American Medical Association t 
recent Issue, calls attention to the * 
In which Joint clinical, chemical, phi 
logic and botanical investigations fl 
been made the means of relief of a ■ 
objectionable Industrial danger.

elsewhere

samewere
A baffling ailment found among work­

men engaged in the manufacture or 
shuttles, in Lancashire and Yorkshire, 
England, has led to the belief that the 
timber used possessed some property in­
jurious to health, and that the sic knees 
was due to some poison given off by the 
wood-.

The symptoms complained of were 
"headache, sleepiness, running at the nose

The most striking feature 
Wall-street situation 
trusts litigation from 
States Government is the 
profits Wall-street gets out of 
government

of -the 
as respects anti- 

the UnitedTORONTO STOCK MARKET 
REFUSES TO BUDGE

Reports of a census taken by the 
Canadian Pacific Railway’s steamship 
department show that the fleet of 
ocean-going and lake steamships now 
Includes 75 of a size, were they placed 
end to end, that would make a line 
of four miles In length..

The development of water transpor­
tation has beer, one of the features 
of the Canadian Pacific’s expansion.
The Pacific ocean fleet has been In­
creased at the rate of two ships each 
year, the famous Princess boats hav­
ing been Increased to nine, to which 
will shortly be added two and possibly 
more of the same class as the Princess
Patricia and Princess Sophia. The hr.b„. j.

The Princess Patricia is now on a „J * „°ker* now that Ant-
long trip round Cape Horn to Victoria, encan Tobacco shares in pieces are to 
and the Scphla will leave Britain In *«11 far higher than American To- 
a few weeks for the same destination, bacco, as a trust ever sold Th. hi.h 
Two monster new Empresses for the * 7 T. ’ ever eol°- The hl«u
trade between Canada and Japan and prlce at w“ich the pieces of American 
China soon will be added, making a Tobacco have sold has already 
tital of six. The new ones are to be 1 dated 650, and American Tobacco 
called the Empress of Russia and the sold within 
Empress of Asia, and they will be the this.
hetpaemcd m°8t lUXUr'°Ua ^ °" ; no lonaer view with
nu i » , , I suspicion supreme court dissolution of
° been adopted for fuel on all the trusts. The attacks at Wash

ed" thatnCone nT8' T68tS h,avlng pr°v- ^ton upon corporation, havT ^he 
Zifi^wî . ?ot ?nly makee a more ultimate effect of uncovering concealed

sssïi.iL’saaÆafjs'S-
' holder has been delighted with dlvi-

sions of Lackawanna and Lehigh Val- 
ley and would be pleased to have the 

8ort of dissolution applied to

In Easfcr Mood ■ and Jors^'—n,raL
OPEN OFFICES TO-DAY.

New Bond Firm In Toronto General 
Trusta Building.

Increased con­
te- the big amalgamation 

on hand. Shawinlgan 
again showed a disposition to go
trary to the general trend of the____
ket and made a gain of 1-2. Domin­
ion Steel continued to hold its place 
as the most active Issue. A selling 
movement in the morning, sent the 
price down to 58 3-4, a point andja 
half lower than yesterday’s close, but 
there was a reaction in the afternoon, 
the net lose befog a point on the day. 
Toronto Ralls continue to slump on 
reports as to the city’s intentions with 
regard to the company, and the price 
was down to 181 In the last sale, a de­
crease of over 6 points since the be­
ginning of the month.

every 
There aremovement, 

those who believe the United States 
Steel Corporation ought to be dissolv­
ed into integral parts and started In­
to competition and that 
^ration would be the salvation of Wall- 
street. Wall-street would like noth­
ing better than to trade In eight or 
ten divisions of the Steel Corpora­
tion.

con-
mar-

and eye», and chronic sneezing, giddiness, 
faintness, loss of appetite, shortness of 
breath, nausea, etc.” The patients ex­
hibited a pale, yellowish or greenish color 
of the skin, accompanied by a peculiar 
"camphor” or "Turkey rhubarb" odor 
from the breath and skin.

An enquiry showed* that various woods 
have been used for shuttles, namely, Per­
sian box, persimmon, cornel, 
recently West African boxw

was
was

Big Slump on Wall-Street Finds 
No Response — Winnipeg 

Electric Soars Again.

such dlslnte-
In Sir Robert Anderson’s reoentl 

lished book of reminiscences, e 
"The Lighter Side of My Official 
there Is a story of a judge 
ing to get the very words 
conversation from a <peraon see* 
scantily equipped with humor.

"Witness,” said th* Judgx "did 
prisoner say, ’I stole the horeeff*

“O no, my lord," the witness replk 
a deprecatory tone, ‘Tour lor*! 

never mentioned."

etc. More 
OOd, South

African boxwood, West Indian boxwood 
and East London boxwood have been 
used.

The sickness was found to be meet pre­
valent among those men who were ex­
posed to the fine, anoke-Uke dust given 
off by the saws or lathes, where the ln-iyme was

who 
of a

r v Oleowregad. World Office,

1-
iwhich stocke were depressed in the aUon in tbe Canadian stock exchanges

eive as the day wore on. The course 'n**Iely t0 find any response in the do- 
®f„tibie indtoaited that the do- mestlc markets. Trading here was of

^t’^rr: *~at -ture, but :

ra*r demand was in evidence thru out 
^»telî?iest, hauln8' bee» th« Mst and prices on the whole heldS'&'Snii.K? xrsLSTi •» «*»"• »*».-".=-y.

Vulnerable ptusdfticvn. 1 A further seven-point rise in Wdnni-
The weekly reviews of the steel and Peg Electric, making a net gain of 12

foToperative ^TnJ^th^^Tert^t^kl3 *°lntfVn two days- was the ouUtand- 

BteeJ mill operations were said to b« ng leature ot the day. The street 
u#>on a somewihat better basis. Un- 81U! at a loss to explain the movement
altlon V™ ÏZ T general idea was toat the next

ait amy time during the last two years. tew days would see %ome announce- 
*?d lnoomtnig orders -were placed at ment of interest relative to the 
«,000 tons daily.

,

JAMES F. GALLAGHER & COMPANYaggre- 
never

one hundred points of HEPRE8ENTINQ THE

American Chemicals Corporation
wish to announce that the books of the Corporation will be open for the first 
public offering of its TREASURY STOCK AT PAR, ONE ($1.00) DOLLAR 
PER SHARE, MONDAY, FEBRUARY 5, 1912, AT 10 A.M. ALL shares 
common shares, fully-paid, non-assessable. Treasury Stock 500,000 shares, to 
be sold for the benefit of the Corporation. Only 100,000 shares will be sold at * 
$1.00 per share at this offering. The subscription books of the Corporation 
will close promptly afrNOON SATURDAY, FEBRUARY 10,1912. 20 per cent 
of each subscription must accompany same, balancl due and payable in four 
equal monthly payments of 20c per share each. Subscriptions will be filled in 
the order received. Over-Subscriptions may be filled at $1.25 per share at the
----- . r_ -----------iber for the next 50,000 shares. $1.50 for the next 50,000 ||

shares, or any part thereof. The right is reserved to reject any or all sub­
scriptions.

was

London Market ■
com­

pany. A committee of Winnipeg inter­
ests are in New York at the present 
time, and this is understood to mean

Erickson Perkins & Co. had the fol- l!ja?v,further neK°rtlatlons for the sale LONDON Tan si n, „ .
lowing : ot the property are under way. The HsmanH i ’ Ja.,‘ 31-—Money was in i

A four-point break in U q stook dosed on offer at 262, the high 7w ™ month end requirements to- ; _____
unsettled the entire stock market to- day- wllh bida held a, hafder TheneettiementThe fifflres * «he new bond corn-
day. Union Pacific and other issues 1 Ioewer' . led satisfactorily on n,P !i„,t conclud- pany to be known in Toronto as Mur-
were also weak and there was heavy T'he ®°,ut,h American traction* did bui foe markets to ^lange’ ray’ Mather * Company, and in Mont-
Uquidation thruout the list The heav-\ maintain foe firm aspect which off wlth th excenfo>na of* to**1 l° e?f® feal ae N- B- Stark & Company, will
lest open sellers of Steel were those ̂ ®,y ®ho"ed, ye8terday, and both Rio Mexican rails ?r!? nrfne hra lS’ ** opened t0'day in the Toronto «en­
close to the management, but this was ^aal° w.ere fractionally ehad- whlch were gteadllv 8h?.rea c^al,ATrusts Bu*>ding In this cHy, and
regarded with some suspicion. The d", , latter Issue dropped half a B0js hardened nn nil Con- at 103 St Francois Xavter-slreet In
total sales approached a million share P°lnt un<*er profit-taking sales, and Rio i iÜOi, A||_ H easier money out- Montreal. The general partners of'tho
day. There was more reason than ! yeaterday’s low level, a„d 8ifght,y on rLTn^ ^ »rma are desert. H w ”MunÏ|
poor Steel quarterly report to cause the elose a shade lower than that. , the, duo ftnd N- L- C. Mather of Toronto and
the break in Steel! Some clceT The »eneral lIst was firm and com- Soufoern^lm «tdatements of the N. B. Stark, Lieut.-Col ChartesT 
servers thought that the break was ^af?jlv^y unchanKed with no activity j L'nited States Steel CorMrftlnn'% 8mfrt and Harr>*on Durant cf Mont­
res gned to affect sentiment at Wash- a?°io5Um®^ ®as »ain®d another New York selling oid^s forfoe^d!1" Ï Hodgson will be office
ington, where politicians seem to want ^Lh„at 1,5, and tbe Mackays were ^reseed values and îhf L- J ? , de; niana^er of the Toronto house. Thoto do as much as possible to disturb Bli*htly easler- but outside of this there weak es" and 016 market closed members of the firm are all exoerienr-
business and public^onfidence They th! bond men with extensive ^Sc­
are accomplishing their purpose. Those rv"ra t , ^ 30’, a losa of XV71 ♦ n . and tb« new hduse bids fair to
who are prepared to' pay fer stocks ^ the IaBt XX/hat^S in take an Important position among the
need not be afraid to buv the standard ma:Het “lruout was characteriz- ” 3 -LAOIng III ! security companies of Canada. *
issues at current prices ed by extremely narrow trading, but -r-try, 1 ------- --------------------------

Charles Head & Co. to J. E. Os- ‘"dlcatlonl® of wavering as a WiniUDCP’ EWfffr H0W FRENCH MORTGAGE BANK
borne : ~ result of the sensational decline4n New lilt ENCOURAGES THRIFT

Just as all signs fall In dry wea- r?rkl Ben^ment here was, of course, --------- - ' ----------
ther, so all favorable news is ineffec- adv®rsely influenced by reason of the 
live in a bear market. The best that weakness n Wall-street, tout Is remains 
can be said, however, of the so-called ^efcîler not_thl8 will be

‘good news" of yesterday was that it reflected ln the trend to prices, 
was not so bad as had been feared 
and "good news" of this character is 
certainly not a powerful stimulant.
Heavy selling for .foreign account was 
noted, Inspired by the character of 
the Steel Corporation’s statement, 
where,, while "figures did not lie ” 
good bookkeeping earned the common 
dividend. The professional character 
of the market was never more evi­
dent than to-day and stocks have nqt 
an attractive look, nevertheless it 
must be remembered prices have had 
a very large break and a sharp rally 
might naturally be considered in order.
We should not recommend short sales 
at this level.

ON WALL STREET.

cXpital. eepted the general managership of «he Ameri­
can Chemicalb Corporation. Professor Pick 
log has been Identified with plastic material 
manufacture for the paet twenty years, end » 
acknowledged the leading expert in plastic ma­
terial chemistry. Very many of the Improve 
monte and cost saving devices of the Industry; 
are the result of 'Professor Pickering’s lnv 
tton and research.

The American Chemicals Corporation Is In­
corporated for $1,000,000, divided Into 1,000,000 
shares of the par value of $1.00 each. All 
shares common shares, fully paid, non-assess­
able. 500,000 sihares In Treasury, 600,0.00 
shares Issued for Inventions, processes and trade 
secrets.

PURPOSE.
The American Chemicals Corporation 

and controls inventions, formulae and Secret 
processes for the manufacture of nltro-cellulose 
products or plastic material, better .known as 
Celluloid, Flberloid, Viscaloid, etc., for use ln 
the arts and trades.

dtTTPUT.
The American Chemicals Corporation factory 

will have an initial production of 4000 pounds 
per day. This production should give a profit 
of more than 50 per cent, a year on the par 
value of Its «took.

owns

lnXWfonlIPBFi Jan' 3L—The advance ^ method* (best suited for foe little 
duI™n ^BIrlr.1C ^'way Co. stock ^?ZL6 an the nation—methods
r.r "5Jhe. last ‘wo days has caused "*loh are productiee of thrift, we al- 

T»a.i zma r- • storni of comment here, and is aen- ways tUTn to France. France taJcea
"P ty Earn»nfl8. «rally taken to mean the successful of the tittle borrower, and the

annual report shows ^rmIn1ation of negotiations m iking for UfctJ® ^men and the little lendw 
earnings of 10.89 per cent, on common. sale of the company’s orooertv to ma^te nation, writes Frank Ba.ilev 
ag^nst 10.88 per cent, on same stock aa American syndicate. The directors Î/L ^ American Review of Reviews 
previous year. refuse to commit, themselves as tô K?® Fpench «“’tton, to

w““\poKKd*; '",rn„a ™- to1; rrs;
Central Trust Co. funds for payment of. People interested in the dei tocli.XJ “ any <* those of whom I h^Toi.1 
™.pon* and second mortgage 6 per. Barrister Mulock. the Muir Br0foero~?ad.^Urohased a home in France, even 
cent, bonds, due Feb. 1. Payment of and Engineer Reece are in NAxx- v-xi-l 71 smallest city, thev oould ha v o 
February coupons ha* been authorized in connection with’ the negotiation^ È°rrowed «heir money from^he^ 
bV JUdee Adam8 ln St- Sieved that tho^u^’of'foe I™ ^ ^

Wtobim M® 1° a tlp 6<ven out by Sir a mortgage whldh
Mackenzie during his recent a lo”* term and which

visit here. would have been palled. In ad-
dltion to Interest, they would have 

W to ipay an additional 
annum which would have 

f/*”. apbi*fd on account of the prin- 
additional per cent, var- 

the ««fnlng capacity of the 
borrower, and must toe at least <m<-
pald a4mum- ? they had

1 ORK, Jan. 31.—Advices have '1>eir aB®um would have be^n
Bank ofs/nn1 VCf that the National to tlv principal mch y<£
ized bvfQ8»nnDomLnso’ recently organ- ?”d the interest charge would have 
. „ d b> a kroup of prominent Domini- ! bfn reduced correspondingiy

wLh whom are associated Ameri- ! Ae a further aid to the borrower in 
om'cAtiv KUfrv?^an interests, has been or loL of e^>,oi"
bv” thé y^Uth<3riZed a* a bafik of issue , or bad crops, for one yeS? the
by the government. only payment required is the rut u

T he m'ganizatioB of this institution I tereet and after making full payments 
me„t°fonfo thDe Way toT Freat develop" !•*» y^rs. no for^l^ure <2ir^- 
ment in the Republic of San Domingo 5U untl1 a|x months after default. The 

nnnu- ,f'f.“J,count of the banking facilities It borrower has a chance even In adver- 
al meeting of the F .rrar Transporta- ?ffords commercial interests. Hereto- *1Ay .and many a man has been en 
tlon Co. was hell Here to-day. The ^vm®rohants have been compelled to fu'j* ,to •»'« hi* home bectLe >f 
company has had a very successful ' ^?,ry. balanccs In New -York, London favoTable conditions
year, having paid a 10 per cent, dlvi- I “ivmburg and Paris and general busi- i Th.'8 Cr»d!t Fonder. In Its years of 
dend for foe year ML. has been hampered be^use . f to French natiJi has

hortiaCk ,°r lh* modern bankTn, mefl^1, tbe ’«tie people that 7^ 
thods. Immediate steps are being1 a?/?U.a fezvln# toward the princloal 
^t0i0pf? branches ln all of the ? th* çnd P»y the entire debt and 
“,?eiï,ht-S,tleV* lbe laland- which ‘t'dtbomeownership to France Is eSfa

ôf Krbiicunder tbe

A NEW rVsTLEBB MATERIAL FOR ^

M,K,N0' El" £
ticipation of future dues, 

«n b,*drlnF against eickness, and
foLtCh«n£!h?r hand lt force8 thrift in 
lrt^Lien?Ual buyments on account of 
(principal roust be paid.

‘ 8'lflht Misunderstanding.
in^£lLWa® coming on. foe storm was 
Increasing, and some of the deck fit- 
tings had already been swept over- 
b^rd wheu the captain decided to send 
up a dlstreea signal. The rocket was
saTerrm-ifftcJa11 ^ a*OUt tC “=«”<1 When a 
..^r^"<f^C6d Passenger stepped up.

„ ». «aid he, "i;<j be the last man
a darmper on any man’s 

paxriottam; hut a66mg to me this here’s 
-- - time for celebratin’ an’ eettin’ off of 

.. fireworks,"--Christian Herald.

PRODUCTION AND PROFIT. 
4000 Itoe. dally eeUing at 90c to...
4000 lbs. dally cost at 30c to.......... .

REDUCED COSTS.
Exhaustive tests prove that the American 

Chemical* Corporation can manufacture this 
staple article of commerce for half the present 
cost of production.

$ 3,600.0*
1,200.06

Dally Profit.................. ..........
Monthly Profit, 26 day» .... 
Yearly Profits................ .. ... ..

2,400.06 
62,400.00 

$74?, 800.06 
More than 74 per cent, on the par value ot en­

tire capitalization.
Factory production should be doubled after 

first year.

CONTROL MARKETS.
The American Chemicals Corporation can con­

trol the world's markets of Its industry by its 
superior product and low cost of production.

PROFITABLE INVESTMENT.
No more profitable investment can be had 

than that ln a corporation controlling the 
world’s markets in any Industry.

Plastic^material manufacture such as will be 
conducted toy the American Chemicals Corpora­
tion has always been a very profitable Industry.

100 PER CENT. SUCCESSFUL.
Every factory producing plastic material has 

been an Immensely profitable enterprise 
has never been a failure.

1868, chartered

DEMAND.
The demand and consumption of plastic me* 

terial exceeds supply. The four factories in this 
Industry in America output 60,600 lbs. daily. In­
creasing demand and new uses have required an 
increase of 100 per cent, yearly, for past six 
years. New uses demand even a 'greater Increase 
In the future.

Still Ahpther Merger.
It despatch—says ^ffiât foe Can-A Galt

ada Machinery Corporation ha* taken 
over the London tool works. TheSTEEL TRADE REPORTS

ARE STILL CONFLICTING
. ^ , com­

pany* head office is in Galt, and In­
cludes half a dozen concerns, 
formed early in 1910.

American Bank in
San Domingo

PRODUCTS.
Professor Pickering has perfected an tintta- I 

tlon of Ivory for Billiard Balls, Piano Keys, and 1 
tihe Arts, equal to real Ivory; a reproduction of 
Linen for Collars and Cuffs, almost impossible 
to detect; Sheets for Auto Windows and Wind- J 
Shields, as strong as metal and clear as glass

NEW USES. I
Mr. Jarvis has perfected a material with the 

tensile strength of metal and without ite frie- j 
tlon, for gears and bearings for Autos and other 
fine machinery.

ThereIt was

The Iron Age, the organ of .he steel 
and Iron trade across the border, says 
that statements concerning mill opera­
tions continue to be more impressive 
than those dealing with new orders 
for finished steel. Yet the aggregate of 
January bookings by the larger steel 
companies was not far from total ship­
ments, and in Pittsburg district in par­
ticular specifications for semi-finished 
steel have been heavy.

Winnipeg Bank Clearings.
WINNIPEG, Jan. 31.—(Can. Press.) 

—Winnipeg bank clearings for the 
month show an increase of thirty-five 
million dollars over the same month 
a year ago. Figures for January for 
the past ithrec yearsarsas follows- 
1910:. $«9.703,144; 1911, $76,019,697; 1912, 
$110,993,506.

PAST PROFITS.
Court records for State of Massachusetts show 

that $4,000.00 Invested in this Industry in 1885 
paid 600 per cent, profit eeoh year and ln Sep­
tember, 1911, had a market value of $500,000.00 
(the manager of the American Chemicals Cor­
poration was Chief Chemist of this Company. ) 

American Chemicals Corporation should do as 
well, possibly better, as American Chemicals 
Corporation tests prove that it can manufacture 
a much superior article at less than half the 
present cost.

Rio Earnings.
The Rio de Janeiro Tramway, Light * 

and Power Co, report gross earnings 
for third week of January, as received 
by cable, as follows: This veil r $21:1129- 
last year $222,879; Increase $20,269,

. European Bourses.
BERLIN, Jan. 31.—Prices 

on the bourse to-day.
PARIS, Jan. : 1 —Prl;es were firm on 

the bourse to-day.

were firm

BY-PRODUCT.
In addition to plastic material. Professor Pi<*. 

ering has perfected a lacquer for metal and wood 
that Is superior to anything ever produced. 
Manufacturing cost less than 20 per cent, of pre. 
sent of Inferior articles. Braee bed manufao- , 
turers, silversmiths and chandelier makers have 
been anxiously awaiting the perfection of su ok 
a lacquer for years.

Paid Ten Per Cent.
COLLINGWOJD, J in. 31-The

PRESIDENT.
Mr. J. G. Jarvis, the first manufacturer of 

plastic maiterial ln America, has accepted the 
presidency of the American Chemicals Corpora­
tion. Mr. Jarvis began the manufacture of plas­
tic material In 1874 and 'has been identified with 
its production ever since. He is now Manager of 
Persons & Parsons and Parsons & Jackson, 
Manufacturers of Celluloid Products with fac­
tories at Cleveland, Ohio and Hamilton, Ontario.

GENERAL MANAGER.
Professor O. W. Pickering, who was Profes­

sor of Chemistry at Massachusetts Institute uf 
Technology, Bqston, Mass., before actively en­
gaged ln plastic material manufacturing, has

a

MARKET.
The market for the products of the America* | 

Chemicals Corporation is assured by the associa­
tion with it of Messrs. Jarvis and Pickering, who 
have grtgwn up -with the industry, and whose re- 
pute among the users of this material Is suck 
ihat already offers for the entire production ot 
the plant could be booked at highly profitable 
prices from their Immediate friends In the trad A.

Haying investigated every detail of the American Chemicals Corporation 
and its industry, we unhesitatingly advise the purchase of its securities and! 
ully believe investors will find it the most profitable investment on the market k

The Business Man’s Problem
^generally capitaf^aod how to obtain it. You will have to face the thing 
9*™® day. Be prepared for it by forming a systematic savings habit in your 
youth. Your reputation for thrift will stand you in good stead with your banker 
should you need assistance in future years.

ac-
.1.

unalterabillty of tantalum. Pens from
lîlfit Saltrla wTre cut’ form«d and 
split to the usual way. the point* be-
ing then bent and treated with-a erne- 
clal iha.rden.ing process.

Tests were made with pen* of gold 
and steel 1 to tracings over several 
toil** of paper, and the hardened tan­
talum points proved superior to all 
others.

The tantalum pens were uneorroddd 
by any inks, tho kept Immersed sev­
eral week*

-A

Capital and Surplus
$6,650,000

Total Assets
$52,000,000 $

<
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THE TRADERS BANK

* Branches in Toronto,
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