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New York Market Carried Still Further l

Decline in I n
IMPERIAL BANK Of CMSFINANCIAL SITUATION 
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Cotton Markets THE CANADIAN BANK 
OF COMMERCE
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l»to«ks bounM 
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HEAD OFFICE, TOnONTO.

DRAFTS, MONET ORDfitttS AND
LETTERS OF CREDIT ISSUED

AttlHMi le eey yert at the World. 
Special Attention Given to Collection».

SAVINGS DEPARTMENT.

Dominion of Canada.

,/ IErickson PorklnS * O*. 1iswagSursia’Jsaf*
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Unsettling Influences at Home and 

- Abroad disrupt Sentiment 
on Wall-Street.

â5?' ::
Deo. ..

Rest $8,000,000Pâld-up Capital, $I0,iürvidjenudLNotice • -6- -i

NOTICE 18 HEREBY GIVEN that a divi­
dend of two and thre*-quartos» per cant. 
(eleven oar oent. per annum) on the paid-up 
Capital Stock <rf the Bank, tor the quarter end­
ing list -August, has this day bean declared, 
and that the same will be payablp at the Bank 
and Its Branches on Sept. 1st heat.

Tranafer Books will be closed from Au­
lt to August 31st both inclusive, 

y order of th» Board,

FOREIGN BUSINESS
Cheques end Drafts on all countries of the world, drawn 

in sterling, ft «tes, marks, lire, kronen, flottes, roubles or any 
Other foreign dmrency, cào be negotiated at the Canadian 
Bank of Commèrco at reasonable rates.

This Bank has excellent facilities for handling business 
with South Africa and Australia.

Cotton Gossip.
Erickson F«rktne A Co. had the fol­

lowing: Liverpool cotton market clos­
ed to-day. Sentiment continuée muon 
confused. Pending genuine reports of 
deterioration,-It le doubtful If a suc­
cessful crop scare can be engineered, 
but a', the same time short» «how 
some Apprehension over possible ma­
nipulation by a fluttered bull pool. 
The market should continue to offer 
good speculative opportunities. Would 
buy on drive# toward 11 cent a

- MO MB Y MARKRTG.
Bank of Bhg1and~dieeoUBt rate, * per 

cent. Open market discount rate in Lon­
don for short bllie. 2ft per cent. New 
York call money, nlghest 2ft P*r “at,> 
lowést 2 P*t àeht.,. ™Nnrr*te M per 
ctnt. C»fl monéy ât T&rdnto, G** tù e 
per cent.

■E8 !deposits at al| 
throughout th|

4 As was to have been expected, our own 
market he* this week participated in the 
general feeling of international financial 
Unsettlement. Political affairs, abroad 
have not, at leaet on the surface, showb 
increased strata. But an attitude of un­
easiness has nevertheless been apparent 
in foreign banking circles, end it lé not 
at all unnatural that this should spread 
to this side of the ocean, especially in 
view of the active sales of American 
securities by foreign holders that have 
taken

!whlcdj , ,hIssues
ion. The-; 

gust mï;-m nas been very Heavy taquioatton in 
this leeue, the reason for which la not 
entirely dear. The same heavy sell­
ing of Ü. S. Steel has also been noted 
and thee* two ieéucs, being leaders, 
have naturally dragged everything 
elae down. The New York banks, In 
their actual exhibit of last night, man­
aged to «how a nominal Increase In 

They reduced deposits and

NN0N J. TURNBULL,
Oeaerel Maaager.

I
188 -Hamilton, July 17th, 1911.Exchange 

KINO ST. a.
t

111 ed7
TORONTO STOCK EXCHANGE. ;TORONTO STOCK EXCHANGE

surplus, 
loans heavily.As has been repeatedly emphasised, the 

cable and the telegraph have converted 
all the great financial centres of th* world 
into a single market, of wtilth trie var­
ious branches such as London, New 
York, Parla Berlin, Amsterdam, *Jo„ are 
instantly to harmony. Any broad-mind­
ed view of financial conditions to-day 
must, therefore, be the International 
view; and we cen hardly expert a strong 
and confident market In New York when 

t financial interests lft" London 
are so obviously concerned

arvln Heron <§L Co. Members
Toronto iteek Exchange 

Orders Executed »n All Leading Bxehenges
sMCUtiSTs Porcupine and Cobalt Stocks

information and (JuotaReae on Request. CorreraosOsss* BSUolUd.
is King «met West - -»J7 - • T.rorvto

1Slock
Charles Head & Oo. to R. R. Boti- 

gard: Ae generally expected, the
stock market to-day developed weak­
ness!, selling down from one to three 
points in the eeuriy trading, there be­
ing considerable long stock uncover­
ed on the bear drive». Subsequently 
the shorts, considering it time to cov­
er, brought back prices for most of 
thé leading lesuas to the previous day's 
eloetog. There was nothing especially 
n*w In the advice» to account for the 
excitement which ws* «eparently stim­
ulated by the toe at campaign. Much 
wee made of the government renewed 
attacks upon corporation*, tlhe Elect ft* 
stocks, like WWtin#hou*e, bedng par­
ticularly affected. Steel was also upon 
pressure on «alee of large blocks, 
deeplte reports of Improvement In Its 
btistowa». There was oonaMereltoe 
selling toy oCitnmtorlon house*, whore 
margin cells ware root triet, tout good 
buying occurred on the break, »Ug* 
resting accumulation of the better «teas 
issue». Commodity martlet» were 
heavy. so that tlb* reaction In stocks 
6ould not tie attributed to crop con­
ditions, which, It 1» fair to assume, 
are generally sattntoctory despite the 
recent stoomy reports from 'biased dr* 

The technical position of the 
market has been greatly improved by 
the cleaning out of weak-w-aleted bulls, 
and the increase lit t-he short Interest, 
eo that the end cannot be far off. Mon­
day is a holiday in London and thSjrv 
will tie no eue from that contre, hellfe 
some further Irregularity may be wit­
nessed here. On «harp drives we fed 
that the market is a purchase for 
turns, but discrimination In cdnxmlt- 
ments would seem In order. The mar­
ket closed heavy. The bank statement 
was better than expected, reserve* In­
creasing 3106,000. stock martlet liquid­
ation toeing 
loans of 320,

THE STOCK MARKETSDINQ,
rOBALT v foreign exchange. I !over 330,000,000. The cash lose o 

000 greatly exceeded all eitlmatee. A 
aggregated cssh reserve» now are 
220,COO, as compared with 309,633,000

tuaiil London on die Out* 
-Current Comment oti 
t Movements on Wall

I i,T«ru.«sS’riîs? sas
...» » B..M _

Seller*.
1-42 dis.

th* D-eat lâ,t and Parts
week. _ . . u, over the political outlook.On the curb, Standard Oil fell to SW, Taken altogether, the foreign situation

Stocks, showing an easier tone thru . gume tbât a considerable period of com 
Total sale* par value 000. tinned unsettlemept In ^financial olfo e»

U. 9. Government bond* lost HP mu among the Immediate probabilities 
cent. On call. before harmony Is finally rCstoréd.

At home, we have had a number or 
unsettling influence that ara p*eubar *® 
our own market. There hks In the first 
place been the usual seasonable nSTyotie 
uess In regard to the condition of the 
spring wheat and corn crops. The best 
Information suggests a rather substantial 
curtailment In the spring wheat prospects 
that were Indicated a month ago; but 
the corn promise to stHl an excellent one, 
and It is Well known that at this stage of 
its maturity hot weather Is of Incalcu­
lable benefit to com. So far as cot­
ton to concerned, the government on 
Wednesday furnished another report con­
firming Ms previous" estimate» 
are to have a crop exceeding In volume
**10 Interconnection the curtailment of 
production by cotton mills is apt to be 
exaggerated ae an Index of adverse trade. 
With such a large supply of raw cotton 
In sight, there Is a quite natural dis­
position to Withhold purchases of the 
manufactured product* until the Influence 
of the new crop shall have been exerted 
in ftill and prices established for the 
season upon a permanent basis. Gen­
eral trade to In fact somewhat better. 

The technical situation of the market 
has become a rather uncertain one 
suggests that additional liquidation may 
precede any general buying movement 
of sufficient volume to cause any «*•*•*•1 
advance in price*. From the traders 
standpoint, however, excellent opportuni­
ties will undoubtedly be present during 
the néxt few weeks for highly profit­
able transactions.

•dr I * i
1 John Stork & Co.,

Seotu-ttiea

counter, 
ft left For SaleBuyers»

X Y. fund*...* 1-16 dtS.
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!I feUewIng summary of financial 
seditions Is eabled by the special 
Bfesentatlve of The New York

WORK k M. Campbell *mSterling. » daj-s* sight... Gift 
Sterling, demand ........... . iST LYOB A PUMMCR

Members Tsrsnt# Mask lusehaage
fa&Xszr*"-

912 Melinda It ,* Phone 79Tt

iet Railroad Earnings 
Show Small Gains

12 Rtchmohd Street lilt
Telephone Mats 3Blt

- nine Rbot.
• YORK, Aug. On the reeump- 

t of operations In the stock market to- 
) evidence of further liquidation wàs 
•lily forthcoming. The list fell from 
2 fractions to a point Ini almost all 
rimportant shares, and after a brief 
*|tè took another dip. In the c°ur*o 
which prices dropped 2 to 3 points, 
issues most affected including ail 

market leaders, as well as a number 
méCialtle*. These Included General «EE, Texas CO.. Wisconsin Cmtral, 
Coppers, Great Northern Ore, Uition 
tlci Northern Pacific, Southern Pa- 

Reading, St Paul and U. a.

U tatter Mock was again subjected 
terrific onslaught, opening with a 
of TWO shares, and In the course 

af the first hour fell to 73ft. Trans- 
ictlens In this stock during the first 
hour amounted to 102,000 shares, with of- 
ferlhgs of Unloq . Pacific and Reading, 
each about half as large. In fact these 
three Issues constituted the great bulk 
of the brief session, which may be cited 
M proof of the market’s one-sided char- 
sttfr.

Disquieting Rumors.
Disquieting rumors wére ae: 

while the market was recedl 
dealt largely with the leader of a 
rllqut, whose extensive operations 

! log the past six months, coupled with 
: his influential foreign connections have 

nude him especially prominent. There Is 
nothing to justify the belief that any­
thing more ttian the loss of some "paper 
profits” ha* overtaken this particular 
trader and hie followers. On the other 

1 hand. It Is unquestionable tljat numer- V eus small traders Have been wiped ouf 
V-4® hy the course of the market, which shows 
M «ecllnes of Û to 10 points for the week. 

Another factor to bo reckoned with la 
the energy shown by the bear party, 

B. which became emboldened ,ilTe„ weî'5 
went by because of various Incidents am 
«vents which favored their account.

The list made a very general recovery 
« the' final hour, Reading. 9t. PSuT arid 
U. s. Steel' advancing smartly, while 
sarked Improvement was Shown by 
Selon Pacific, Northern Pacific and the 
wpper shares. Not a few issues. In- 
«ladlng Canadian Pacific, were n the 
way of making net gains, tout In tne- 
flail operations the market again sold 
Iff. closing weak and with materia! losses 
all thru tne list.

Total Outturn.
The total outturn aggregated about 5i7,- 

W shares, which, constitutes the larg­
est Saturday's buslnee* In many months.

The bank statement. furnished almost 
the one encouraging feature of the day. 
actual loans showing a contraction of

NEW YORK BANK STATEMENT.A CO, Securities dealt laINE tNEW YORK, Aug. I.-The state­
ment of clearing houes bank» for the 
week shows that the banks hold 313,- 
648,160 reserve In exes*» of legal ty 
quiroments. TPhle is a deotes## of ft»* 
806,350 in the proportionate cash re­
serve as compared with last week, e 

Loans decreased 341^68,000; specie 
decreased 34,042,000; legal tenders de­
creased 3866.060; deposits decreased 
312,263,000; revenues decreased 32,808,-

7 ■V

decreased^ «27^000; total deposit» dfc-

of all United 
Dun's

■a-Tout gross earnings 
States railroads reporting to

»f the same roads for ^« correspond 
Ing period a year ago. While the^galn 
to small and there to a ahSht railt S 
off from last week, the shovrlcg «•
considered quite eattofactory, since a 
similar comparison made with the returns ôf the same roads twe Y*‘ra agureveato 
a gain of over 8 per cent. A somewhat 
larger number of roads some ”f _ „eks 
reported gains for the first weeks, 
make amsller returns for ‘he third week, 
but In every Instance the loss Is smw 
and Is probably accounted tor by local 
conditions. In the following table are 
given the gross earnings ofaH United 
States roads repdrtlng to date for tne 
first three week* of July:

a

Æl.King and Vonf* Street,

iocks
Res st the

NEW YSNK3T0CN MARKET

on the New York Stock Exchange . 
—Railroad,.—

else.
Ited 360. A CO.The statement follows. Dally 

age: Leans decreased 34,863,000 
cle decreased 34,048,000; legal tender 
decreased 3866,000; net repoelte de­
creased 312,861,000; circulation Increas­
ed 387,000; excess lawful reserve de­
creased 32,806,860.

Actual condition: Loans decreased 
826,466,000; specie decreased 34.168,000; 
legal tenders decreased 31,226,000; net 
deposits decreased 382,804,000; circula­
tion Increased »686,000; excess lawfful 
reserve Increased 3160,800.

I Summary of state banks and trust

aver-:et ; spe-

dales.Atchison «BftSlft M.7W
de. prêt.........108ft i‘‘

Balt. A Ohio. 104 104 103ft iy
Brooklyn
Can. Pac. ... —
Cites. * Ohio.. 78ft 7 
-hicsgc Gt.

Western .... 
do. pref. ....

Chic. Mil. * 
at. Paul ....

Deli, ft Hud.
Denver ft Rio 

Grande ... 
do. pref. ....

Duluth 8.S.A. Mft
. pref* ee.

LL ». ig.g—LLJ-i-U-L I. ■ ’I" "f*
TORONTO

: STOCKS»

:xeh£f*"

2.100

'm\

138ft 133ft U»

DUNLOP ARCHIR A CO.
STB0ES ANO BONOS

BxthasgS*. Ml

77Per
Cent.

July. 3 weeks..336,586,|29 H
June, 3 weeks.. 21.448.6U Loss.. 687.™» W 
May 3 weeks.. 3,628,046 Gain.. 110,457 0»

aiu afloat, 
ng. They reflected in a decrease in 

,406,000.
Office M- 6«i •

it King ««. East,bull
dur-mond

HOME BANK CHANGES.
" 1 • wo

■ 8“ ** . 5WALL STREET POINTERS.
Lake Commence in June declined 26 

per cent.
London markets closed to-day and 

Monday, bank holidays.
Government planning to extend bank 

Inquiry to dnlcago.
Statistics for July show that foreign 

visible supply of copper décroiveed 4^ 
600,000 pounds ana stocks 3,860,00 
pounds. ;_____ _

Government ‘begins action In Ooeum- 
bus, Ohio, against alleged bituminous 
coil combination involving Lake Short 
and C. ft O, Hocking Valley and other 
roads and three coal companies.

Inter State Oammerc., Commission 
to lnvistlgute complaint against In­

in freight rates for live stock 
and packing house prodirots.

Germany and Prance arrive at aml- 
coiWé beds of settlement In Moroccan 
situation ; agreemenite to be announced

E’HbHK'ïFiEVfw
and supervisor of Its western branches.

-Mr. Adair has been connected with 
the Home Bank for five Y cars, having 
been manager at Cannlngton, Wa.xer- 
vllle and Kemle successively. HlS^ ap- 
polntmerlt to Winnipeg returns Mr. Adair 
to a field of past experience gained in 
a connection extending over twelve years 
with the Bank of Commerce. Before 
coming to the Héme Bank Mr. ^dalr 
filled an Important official post m the 

office of the Bank of Com-

FOR SALE
Trusts * Qua mate* steak
(fully paid) .

This stock must be sold st case— 
special price to a quick bqyér.

irate asssy*
i for solo, 
sampled,

i- box in
tya.”
»»y otaoa,

wo; 1 at 2$ as w so shares ofdo
Erie

, do. 1st pf...

Ühii'Frit! S
»

i Mfc8.8RtMrtli1 im 181ft l*ft Wft 
I Missouri. Kan.
I ft Texas...... 34 «
I do, pref. .... 8J7»

Miss. pac. .
i N&r Hartfor^vi$r mi*1*

N.Y., Ont. ft _ „
! Western .... 40ft 41 
Nor. A West. 1»

1 Nor. Pac.........184., 1»
’ Penna. ............ 13ft

do. prêt........  6) 4

e

CALGARY t
5lavwrtsseut

I
TION i WANTED—ted Porcu- 

and moke
:ulars.
NGB CO.
>, Ont.

eu»TUXEDO PARK is a desirable residen­
tial section of the City on the North side 
Heights (Upper Town) now being offered to 
the public at moderate prices.

The Street Railway and City W ater Ser­
vice extend through the centre of the property 
from North to South ; the topography of the 
land lends itself to good building effects, wide 
streets and boulevards, public gardens and 
othei* added features.

‘Calgary will require 4,000 new houses 
this year to provide homes for new comers ; a 
large percentage of the permanent growth of 
the City must take place on the North side 
(Upper Town) and every lot sold and new 
building erected will add to the value of the 
adjacent property.

The Southern houndar 
is 1/2 miles inside the City 
the two mile radius from the centre of the 
City—an ideal situation for residential pur­
poses, offering the purchaser absolute security 
for ffis investment with an assured increase in 
values.

cbm eemiiesieB)
33 88ft 1/iW

Twe First-Class Stock -, 
Salesmen

wuWinnipeg
merce." tSed 11

4
, Crescent Point 

located between stops 17 and 18, Lake 
Shore-road; beautiful location for a 
nome, and a safe Investment at the 
price of 314 per foot up. Including im­
provements.

Salesmen on property. Plans at main 
office, C. White ft Co., 58 Victoria- 
street. M. 6496. ed-7

astika juu

crease tor a* •fttorlo Indwitrtftl m«- 
Bltlftn. Only these who heve the 
best of toll ÜF

TOOId
3.400106ftnt Work 15,600

1,.
PS MI 3,80038soon.

Bureau of Statistics report for fbsaal i 
year ending June 30 shows Iron and 
steel exports Increased in valuation 
about 312 (billion.

Strike on Coney Island and Brooklyn 
started this morning. Tho men demand 
more pay.

London—It Is expected the stock ex- 
changv wtll (be closed Aug. 19.

London—Bid Hon amount ing to *10,000 
(was taken Into the Bank ot England 
to-day, and £210,000 was withdrawn, of 

; wbioh £200,000 was for shipment to. 
Turkey and Use remainder to the con- : 
tinent. • . !

Vienna—Reported that the healtib of t 
the Sultan of Turkey Is very poor, 

received from Constantinople to- j

neid apply, fullest pertloulere 
to lex 84, The Wert* .

800t* and In. 
I to date.

5»

do. pref.
South. Pac 
South, 

do. or
Third Aye,...

I Toledo et. L.j * wrat. ..
it............

'3ESCE a,'ii* 8*8»
Wli. Cent...... 62 ........................ m

aw«ft « 46ft

’SIT 111 wCO.
WELLANDId*., «■EWELUND ■■WELLAND

IMB. CONTRACTOR
DIVIDEND NOTICES ‘sy-

Sterling Sink of CiimIiK \:'
1 300$T üfty amount 

on listel « tt ww Notice Is hereto;- given that a divi­
dend of one and one-quarter PS* sent»

1 EWimSP
Bank on and after th* lith day 
August next.

The Transfer Books #111 bs ctofsd
from the 10 the ,let ïul*
both days inclusive.

100
isift 91,wo1 93ft

ON How Would You Like to Build a Few Hou»es 
|ti where Lots are cheap and where there are not 

enough houses to-day to supply the demand. The

I •
d85.

«ONTO. that> * Of tMenough houses to-day to supply tne demand, me i

WELLAND
—Industriale.—were 

I day.
I Joseph say»;—If values be consider-, 
ed.the Traction shores,Steel stocks and 
Erics are cheap. Canadian Pacific Is 

' bemi; well bought, it long of Beth­
lehem Steel, average. ■■■■■■■■

! Unsettiement is probable In the 
market again to-day. More liquidation 
g.ems likely. We still advocate the 
use of stop orders. Th* market has 
liquidated about three days. This is 
a good technical sign of a rally. Good 
having of Southern Pacific la noted 
below 120. Professionals eel! Am airs.- 
mated and Smelters. We would buy 
and average lew-priced rails.—Finan­
cial Bulletin. .

London—Discount rates are harder 
owing to some decrease In buying by 
bankers. Th* gold due to arrive from 
Ca.pe Town on Thursday will protiabiy 
*0 Into the Bank of England. A more 
confident tune has been developed in 
tht> stiver market on advices that good 
rains In India have relieved the crop 

Tlhe dock strike continues

f Tuxedo Park 
its and within

A NO 13.100TV*
r lllll

«4Amal. Cbp. .'.
Am. Beet 8..!Ar>S":::: e* «*

a a SR
Am. Hide ft

Leather .... 4ft ... ... •••
Am. Ice Sec.. 19ft 20 19ft »
Am. Loco. .. 38 38ft 88 88ft
Am! Smelt. ^ft 74ft 78ft 74ft ».«» 
Am. Sugar.... U7ft 1 lift 117 1H 400 
Ab. T. ft T.... 136ft 186ft Ittft l*ft

3JE"r a i a *
Si.’ OÏÏ*'.6:: ,55 1^1» A

Great North..
Ore Certfsl. 84 84 ...

Inter. Harv... 116ft U9ft ill U8

isriLSt: is” as »• -
WS..*,».
TP » St
Pressed Sleet

Càr .. « v • • •
Pullensn P*L
Csr ...........

"SK « »
RepublTo^Irom

do. pref. ...
Ten. Cop. ...
U.S. Rubber, 

do. let pf... 1 
do,, 2nd pr... 

tJ. B. Steel....
do. pref........

Utah Cop. ..
Virginia Car.

Ctoem. ......
West. Un. Tel.

Sales—639,200.

6,OX>60
CKS 1010ft

34ft
luest. K. W. Mgggflfc^ 

Toronto, July llth, 18U.
64 1.100
64 1.000 edCE

Z Exchaag 
KTO

’ 11
600 ,
300

BANK OF MONTREALSON I
t 900A Branch Bank is situated within /i mile, 

with Postoffice, Fire Hall, Public School and 
numerous sho^s supplying all necessaries— 
and with the Street Railway Service any part 
of the City can be conveniently reached with­
out delay.

Lots are 25 x 120. Prices $225 to $450. 
Terms extending over 18 months.

The fullest investigation is invited.. Par­
ticulars supplied with illustrated literature on 
request by letter or in person.

g About 500 Houses Are Needed 
Building Materials Are Cheap

1 'Minina

STOCKS
3-3154

Notice Is hereby given that a Divi­
dend of Two-and-One-Hklf per cent 
upon the psfd up capital stock of thft 
Institution has been declared for the 
current quarter, and that the same will 
be payable at Ms banking house In this 
city, and at its branches, on and after 
Friday, the let day of September next, 
to shareholders of record of 16th Aug.

By order of the Board,

36ft 700

CO. /
•-Come in and let us tell you about the town, and 

then come over to Welland as our guest and see the 
situation for yourself.
We can give you good building lots in WELLAND 
SOUTH, the best district for workmen, near the 
factories, for from $95.00 each up, a&d we will 
consider taking your second mortgages and equi­
ties in Toronto property as part payment for lots, 
providing you will build in WELLAND at once.

900
Ixchang. 1,000

STOCKS
Toroate, a 68 64 1.900

2,100
104ft >fit tuition.

to spread. Arbitrator# are busy try- t 
ing to effect a settlement and ti* men | 
will hold a maos meeting on Sunday to , 
consider the terms offered to them.

KS E. S. OLOUSTON,
General Manages. ■

iur name MMontreal, 26th July, 131L4UU
300

0.
ON wall-street.

I
hangs.
ato. ed a%.. 34ft 34ft 

.. 169ft 169ftI
Erickson Perkins ft Co, hod the fol­

lowing: We had a further drasUo
liquidation In' ‘active Stocks to-day, 
with moat pressure directed again?* 
Union Ptortflc, Ul S. Steel, Reading 
and other potmlar, favorites of specu- 

te support In 
taps to Steel 
second hour, j 

y and cloe- j 
• Some of

300169rders to 
» CO. M

36 600m ALAMES&CO.:o lilting
1,9003ft 32 wu

25 Birkbeck Building, Toronto 
or 41 Elma Block, 8th Avc. East, Calgary

C. A. Owens, Manager
AGENTS WANTED '

1,400Drop us a line for full particulars, or ’phone us ai? 
Adelaide 25.

36t change),
Arceder ; , i

latlon, There was tno 
the general list shij 
and Reading during 
but U. P. rallied very 
ed over two ' points tower, 
the so-called Morgan issues were well 
taken and ended a fraction higher.

Extreme caution Is advisable at this 
time. Lçok for more breaks and li­
quidation, It seems that financial In­
terests are not well pleased with the 
outlook and this la shown by aheenc* 
ot support, u. r., at to-days tow
price, was down 11 7-8 points from the 
top of two weeks ago to-day. There

1,30032ft
1UU HAVI RIM0VIB TOIT,

wIds. 7

No. 53 King 6t.W.
Cor. of Bay St

lrtftli:1 3 CANADIAN GENERAL SECURITIES 
CORPORATION, LIMITED

■ Muir St., Welland.
|*1 WELLAND BHWELLANDBM WELLAND

6,70046ft
1.S0O36ft

- uu 1,10)74ft5:
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