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jKST ?**!»»•. "eoritlM would not appMl to invMton

thjt hM iMcn earried. A thM mmoh for thifr i.u« totCt

«r Iwth bonds and itocks. The prtaidnU lum ii a«iJiv ;!:

V^I^'JLT^''^- »»" ">e IntSIS^Md only ff Sinid"For tU PTMt^l purpoMR such bondi are •qulval.nt tTn™.
th« outcome of reormnlMt oiM, and Uke the olaeeof iiini«;

they do not impoie any flxed chBrse on the corporation

Mt.fflr'L'Jir*? "/.'r**
A >rtlelP««n«" bond ! one that

Sm^S^"'i^.'1h *•,!,•* '"^ *"Ji^^'*'»n • "»'•" 0' whatever

SvtTTl. ^J** ^''•';''^?« »ecurity. "Profit-sharing" bon£Klve the holder principal and Interest, and also a ihare In

w^ilTS"^./"'"* "* t*" underlylnit aeaeta tf "uch^«S
S!J?o« n"/*^*"*"'*"* °' *'"' ^"^^ "J"'"* bond." ie oM-
A Teceivers certiflcate"—not properly a bond—nnrnumf.

tne authority of the court. They represent a claim on thi
r^perty of the corporation superior to all otter ?Wms whit!

«.-. fj"K2fS*' "^"T "' paytMiit, and conditions of redemp.

fi*»{.*'^-.
The descriptive words applied to boniSTaid

«W?„Hta,*»"',,?'T''*!.."^'S''-'^'"»^'y- "Unifying^

vSnS .i?5'.
^11"''^'"*'"* >^ "consolidation" imply that pi^-

i^v ^r«^^n^»!;^fi."* *°> retired and replaced in sSme
l^«l fl™ ^"^ 1° the "se to which the money which Is de-

.^:„iA *I5*"*'
**=•' "" "'^J' Purehase-money" bondsMr sold before the property on which they are based is actuallybow^it Usually the proceeds are turned over to a trustee, whoreceives a mortgraire on the property as it is bought

tl,« «l.^™*^ •""*' '^^ transferred only on the books of

i^L^T^- . ^ <=<"iPo^bond is payable to bearer. A gold

™?tlMr'£?!f
°te««t and principal to be paid in gold. A Son-

w. ™ • ^ '^'"verted Into some type of stock. This privl-lege may attach to any kind of bond, mortgage, debenture

tol«t^?^k°'" IrT- Thf",bond8 a", "a ruirseSi;
investment, rather than investment securities, as the object in


