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11. When notice; given to deliver by tlu; .seller (>ellei''8

option) sueii notice s!; dl J)e final and shall hv. l»in(hng on both

parties, and the property sold must be delivered.

1'2. In case any ])roperty contracted for delivery be not
delivei-ed ut maturity of contract, the purchaser shall notify

in writini; the Secretavv of the lv\change of the failure to

deliver, and such notict.' shall be read at next Call, and the

president or the V^iee-Proident shall l)Uy in at the Call l)oard

or at any time durinn' the next twerity-four hoius at his dis-

cretion, after lotiee of such default has been read for account
of the party directing the purchase.

Any loss to the buyer shall be paid by the party in default,

and the property .so bought in shall be a good delivery on de-

faulted contracts maturir.g that day.

In case the President is unal)h; to purchase said property

the matter shall be referred to the Call Board Committee to

determine the market valu3, whost; decision shall be accepted

by both parties as a basis for settlement
*
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18. In case any property conti'acted for delivery is not re-

ceived and paid for when properly tendered, it shall be the

duty of the seller, n\ order to establish any claim on the pur-

chaser, to instruct the President or the Viee-Presid. nt to sell

it at the Call Board at any time during the next twenty four

hovu's, at his discretion after such default shall have been
made, notifying the purchaser of such sale before G o'cloek

p.m. of that day, and any lo.ss resulting to the seller shall be

paid by the party on default.

In case the President is unable to sell the propertj'' the

matter shall be referred to the Call Board < 'ommittee to de

ternnne the market value, who.se decision shall be accepted by
both parties as a basis for settlement.


