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Heron & Co.

Members Toronto Stock Exchange

SHARE & BOND BROKERS

Orders executed Toronto, Montreal,
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MINING STOCKS

We have good markets on unlisted
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Anvite Inquiries. Write for our An-
nual Statistical Summary.
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'chapman Double
Ball Bearing
- Go., Limited

——

A good stock, $9,003
parvalue,for quick sale
at 83 cents.

P .

A. 0. WHITE

26 Queen East
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J. L. Mitchell
& Co.

Established 1885,

SPECIALISTS IN COBALT
AKD PJRCUPIKE STOCKS

S8end us a list of your stocks,
and we will give you an expert
opinfon of what is best to do
with them,

McKinnon Building, Toronltzio:
- J

INVESTORS

Information supplied on request
in regard to 5

RECANT I1.SUES OF CNAADIAN
8:6CURITIES

BAILLIE, WOOD & CROFT
bg Bay Street . - Toronto, Ont

e sticon

GEO. 0. MERSON & CO.

. Chartered Accountant,

16' King St. West, Toronto
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C. P. R. EARNINGS
the
first gix months of the fiscal year were
of the
This means that the
company is carning at the rate of 23.34

Canadian Pacific earnings for

approximately 11.68

common stock.

per cent.

per cent. per annum.

TONE IN EFFECT
Toronto Stock Market Devel-

oped a Firmer Feeling on
+General Principles.

SOME ISSUES WEAKER

Another éhm Break in Pack-
ers—DBrazilian Held Within
Very Narrow Range. »

A more confident feeling was appar-
ent in the Toronto Stock Exchange
yesterday, and, with sustained buying
demand for the leading issues in ef-
fect, values graduelly imp¥oved their
pcsition. Traders had very little on
which to base an opinion, the trend of
European news bz2ing absolutely un-
changed, while Wall street afforded no
feature whatever.

A recovery of over a point in Can-

adian Pacifie, which sold up to 288%
in New York, was the leading feature
of the day. There was active trading
in the rights here, with the price
steady around 16. Many shareholders
are evidently not in a position to fi-
nence the taking up of the new stock,
a fact which the continued tightness
in the money market would tend to
corroborate. Meanwhile, ‘there has
been some selling of old stock against
the purchase of rights, tho the margin
of profit afforded thereby is not large.
Brazilian in Narrow Range._
Brazilian held within a very narrow
rarge for the day, the-price at no time
getting below 97% or above 98. The
clcse at the latter figure left a net ad-
vance of just a quarter of a point for
the day. Announcement that the com-
pany did not have a new stock issue
in prospect had no effect on senti-
ment, for the report had not been
credited in well-informed circles any-
way. Weakness in such
Toronto Rallway, which sold off to
141%, its lowest in about a month, B.
C Packers, which slumped heavily
again, when real selling was aitempt-
ed. and Steel Co. of Canada, which
was off to a new low record in 2 years
at 25%, was not viewed with much in-
terest, as the downward disposition
was not geaneral Twin City was
strong; with the price up % to 1063%.
The investment stocks were more
quiet than they have been of late, Im-
perial Bank gained a couple of points
at 222%, thus making up its recent
loss. It opened the - month _at 223.
Dominton was a shade lower, and Can-
ada Permanent was about a point off
on profit-taking sales.,

HEAVY FIRELOSS
DURING JANUARY

Toll of Fire Fiend Only Surpassed
Twice in Twenty-Four
Months.

The Monetary Times' estimate of
Cemada’s -fire loss during January
amounted to $3,913,385, compared with
December loss of $1,769,905, and $3,-
002,650 for the corresponding period
of last year. The following is the es-
timate of January losses:

Fires exceeding $10,000 $1,921,608
C T e S e . 1,481,438

Estimated for unreported
5 510,441
$8,918,385

fires

This loss has only been exceeded
twice during the last two years, viz.,
in July, 1911, when the Porcupine con-
flagration increased the loss to $5,-
384,300, and in June, 1912, when the
destructive Chicoutimi blaze sent the
total for that month up to $4,829,412.

BOND SALES FELL
BELOW FORMER RECORD

The municipal bond sales in Can-
ada for January, as compiled by The
Monetary Times, amounted to $1,337,-
500, compared with $491,590 for De-
cember, and $2,133,531 for the cor-
responding period last year.

The following are the particulars
by provinces:

AIDOPIR: Cesiieios cesssense $975,000

Ontario

Saskatchewan

Nova Scotia

R I O

$1,337,500

BRAZILIAN EARNINGS
MAKE GOOD SHOWING

The approximate earnings of the
Brazilian Traction, Light and Power
Company for the week ended Feb. 1,
were $415,696. This compared as fol-
lows: i

Week Feb. 1..... ¢ $415,696

Week Jan. 18 $411,910

Week Jan. 11 ........ eee. $416,202

Week Jan. 4

Week Dec.

Week Dec. 2

BRJ. W. FLAVELLE, President
i 'w- E- RUNDLE, Geﬂ‘ral M.ﬁ'gﬂ'

Z. A. LASH, K. C,
E. R. WOOD,

Vice-

Presidents

1
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under Will.”

Montreal Winripeg

Executor and Trustee Under Will

ONE of the most important features of any will is the appoint-

It is becoming generally recognized
that to ensure the fuliest possible service in the care of an estate,
it is well to appoint a Trust Company as ‘‘Executor and Trustee

- Dafional Trust
Company Sintifed

TORONTO

Edmonton .

Saskatoon

stocks as|’

L £8

Big'Men in Standard Ol Co.

'Reap Fortunes as Result of
Recent Juicy *““Melon.”
: CpE—— g
Standard Ol shareholders-have been
taken care of since the dissolution of
the trust by the supreme court of the
United States. The extra cash .divi-
dend of $40, declared by the New

Jersey company this week, for in-|

stance, was equal in itself to the re-
gular annual disbursements on the
stock of the old company prior to the
splitting up, In 1912 the payments
amounted to $20.

Some of the largest holders of
Standard Oll of New Jersey stock will
reap fortunes from the ' forthcoming
extra distribution. In 1907, John D.
Rockefeller was the largest stockhold-
er, with 247,692 shares. The estate of
Charles Pratt was second with 52,802
shares. C. W. Harkness third with
42,400 shares. Oliver Payne ranked
next with 80,5600. William Rockefeller
held 11,700 shares. There may have
been some changes 'in thelr holdings
since then, but based on the 1907 re-
cords they would receive cash from
the $40 disbursement as follows:

Shares Held. Dividend.
John D. Rockefeller 247,692 §9,907,680
Estate Charles Pratt 652,802 2,112,080
C. W. Harkness ....42,400 1,696,000
Oliver Payne ...... 40,000 1,600,000
Henry M. Flagler .. 80,600 1,220,000
W. L. Harkness .... 14,000. 660,000
L. V. Harkness .... 13,100 524,000
William Rockefeller. 11,700 468,000

BANK OF ENGLAND
RESERVE INCREASED

Minimum Discount Rate Held Un-
--changed at Five Per
Cent .

LONDON, Feb. 6:—The rate of dis-
count of the Bank of England re-
mained unchanged at 5 per cent. today.

The weekly statement of the bank
shows the following changes:

Total reserve, decreased £501,000;
circulation, increased £291,000; bul-
lion, decreased £210,198; other secu-
rities, decreased £57,000; public de-
posits, increased £1,788,000; other
deposits, decreased £2,347,000; notes
reserve, decreased £533,000; govern-
ment securities, unchanged.

The ‘proportion of the bank’'s re-
serve to llability this week is 47.02
per cent.; last week it was 47.43 per
cent.

BULLISH ESTIMATES

IN COTTON REDUGED

—— "

Brickson Perkins & Co. (J. G. Beaty)
wired: The local market moved up a
few points today on a small volume of.
business. Talk of bullish week-end
figures tomorrow and scattered cover-
ing were responsible for the advance.
The demand continues flat; likewlse
exports. Whereas last December
bullish enthusiasm was predicting to-
tal exports well up to last season’s
figures, it looks now as tho they
would drop off to that of 1910-11. We
prefer sales on the bulges.

COURT MUST APPROVE
SEGREGATION PLAN

Erickson Perkins & Co. (J. G. Beaty)
wired: The Union Pacific segregation
is to be along the lines suggested, but
it must be approved by the ..United
States district court, whieh, perhaps,
accounts for the lack of demonstra-
tion in the market. It cannot be as-
sumed that the court will favor %he
plan. Hence, there may be nothing
of consequence from a market s§and-
point for some days yet, even if it is
construed as a bull point.

FOREIGN CAPITAL IN
'MEXICAN OIL FIELD

Advices from London, Eng., report
the formation of the Corona Petroleum
Co., which seems to be a subsidiary
organized by the Royal Dutch-Schell
combine, to work oil wells in Mexico.
The capital is $5,000,000, and all but
about $4000 Held in the names of the
directors, has been subsecribed by one
of the Royal Dutch-Schell corporation.

The Royal Dutch-Schell, & combina-
tion of the big Holland and British oil
companies, has been working for some
time to combat the ‘inroads of' the
Standard Oil Co. This latest move
would seem to be ah attack upon the
enemy within its own frontier.

VIENNA SYNDICATE
HAS “CORNERED” TIN

According to advices to the tin trade
from New York, the rumored “corner”’
in pig tin has been practically per-
fected, despite the efforts of the Unit-
ed States Steel Corporation and other
large interests to break the grip of the
foreign operators on the supply. The
situation is said to be controlled by a
Vienna syndicate,. which has raised
price¢ by withdrawing heavy supplies
from the market. In London spot tin
is quoted around £223, which is about
under the highest record of lagt
year,

ERIE. DIVORCES ITS'
CCAL COMPANIES

NEW YORK, Feb. 6.—A Scranton
despatch says that the Erie Railroad
has divorced all its coal companies
and that the headquarters of the coal
department will be moved from New
York to Dunmore, a suburb of Scran-
ton. F. D. Underwood, president of
the Brie, retires as president of the
road’s coal companies, and is succeed-
ed by Capt. W. A. May, former vice-
president of the coal department. The
companies affected are the Pennsyl-
vario Coal Co., Hillside Coal and Iron

Co.,, New York, Susquehanna and
Western Coal Co.. and the Northwest-
ern Mining and Exchange Co.

Bulls and Bears Are Inclined
to Hold Aloof Awaiting
Developments.

METAL MARKET WEAKER

Copper Stocks Lower. on Dis-
cauraging Conditions at
Home and Abroad.

NEW YORK, Feb. 6—The favorite.
mediums of speculation, by which stock
conditions are gauged, rempained vir-
tually on a dead level toda.y. Some of
the less active issues moved more wide-
1y, but operations in the stocks which
“make the market” were perfunctory.
Interest lagged and the volume of bus-
iness fell off considerably. Sentiment
was- still bearish, but.traders on the
short side were held in check by fear
of over-extension of the short interest.
In the opinion of some traders, bear
commitments have reached proportions
which might spell discomfort for the
short intérest in the event of the ap-
pearance of bullish factors. Traders on
the long side were disposed to await
developments and the market was al-
lowed to drift. L

Coppers Again Weak. ‘

There was some further selling. of
coppers, which were heavy thruout the
day, but losses were only fractional
The copper group was influenced by a
further break in the metal market in
'London, and by reports of substantial’
concessions  in the domestic market.
The Harriman shares moved'in an un-
certain way, being influenced by vary-
ing reports concerning the dissolution.
Expectations of a definite dnnounce-
ment of the dissolution plan were ef-
fective in restricting trading, not only
in Union and Southern Pacific, but in
the market as a whole. Weakness
cropped out among a number of, spe-
cialties. Union Bag and Paper prefer-
red at one time was down four . points.
Pennsylvania, which has‘ been  heavy
recently, displayed a better tone.

Engagement of $1,000,000 more gold
for South America brought up the te-
tal outward movement this year to over
$20,000,000, and in view of prevailing
conditions ' in the European markets,
further exports are expected. .

BANK CLEARINGS

Toronto’s Record For  Week
- 'Is an Improvement of Seven
Millions Over Last Year.

Bank cleéarings in Toronto for the
week ended yesterday passed the
forty-five million dollar mark, - evi-
dencing an increase for the week of
nearly six millions compared with theé
previous week, and of over seven mil-
lions compared with last year. The
record was the most satisfactory in
some time. The detailed figures fol-
low:

This week

Last week

.. $45,488,172
sessnesnnees 389,964,831
Last year esesssss. $88,052,027
Two years ago ........ $82,123,364
Three 'years ago ...... $30,254,184 ;

OTTAWA, Feb. 6.—Bank clearings for
the week ended today, $4,274,392, as com-
pared with $4,618,688 last year,

QUEBEC, Feb, 6.—Bank clearings for
the week ended today, $3,210,627, corre-
sponding week last year, $2,811,488.

R R

MONTREAL, Feb. 6.—Bank clearings
for week ended today, $54,933,736; for
same week, 1912, $47,723,794, and in 1911,
$40,680,044.

GILT EDGE STOCKS
LOWER IN LONDON

ed in Market—C. P. R. Im-
proved Its Positigh.

LONDON, Feb. 6.—Money was dear-
er and discount rates were firmer in
sympathy today.

The stock market was dull and un-
interesting most of the day, but spe-
culative issues closed a fraction hard-
er. Nigerian tin shares were firm
featyres. Consols and gilt-edged se-
curities sagged on the congestion of
new .ssues and the poor' bank state-
ment, and copper shares finished weak
in sympathy with the metal.

American securities openhed quiet at
irregular price changes; but later in the
forenoon advanced under the lead of
Canadian Pacific. Light realizing fol-
lowed and values declined, but New
York supported the list in the late
irading and prices aga’'n advanced and
clcsed firm.

FAILURE RECO
ACROSS THE BORDER

Big . Increase in Liabilities in Last
Month’s Defaults—Compara-
tive Figures.

During

failures were
& Co.,

Januay 1814 commercial
reported: to "R.- G. Dun
with total lidbilities of $22,-
972,769. This compares with 1897 de-
faultg for $19,770530 in the same
month of the previous year; 1668 in
1911 for $24,000.649; 1510 defaults in
1910 for $32.015,754, and 1471 insolven-
cles in, 1909, when.the sum invoived
was $14,008,085. 1In point of number
the January exhibit 18 very favorable
as compared with last year, when there

were 83 more failures. The number
was larger than in 1911, 18010 and 1909.
but fell much below the total in 1902

'greatly overdue.

SHOWED BIG GAINS |

Congestion of New Issues Reflect-|

T PRI RALD

Silﬁer lssues ShowTheu' Heels

| Again—Porcupines Continue’

Subject to Profit-Taking.

Cobalts in the mining exchanges yes-
terday, the incoming of a. renewed
public -demand for some of the silver
issues resulting in a decidedly firm
undertone In-that section.of the list.
The movement was reflected by a few
of the usually inactive issues™in the
five-and-ten'cent clags, and various of
these showed - indications of shaking
off their dulness and moving to higher
levels. The Porcupines were slightly

the influence of profit-taking sales.

City of Cobalt responded to the an-
nouncement that the proposals to in-
crease the capital and to make an
issue of bonds had both been turned
down by the shareholders, and the
stock rose to 40, a net gain of 5 points
for the day, and only a point under the
recent high record. Now that the
royalty has -beén reduced, it is ex-
pected that -the company will be able
to justify its position.

Normal Turn in Market.

Other strong spots in the market
were to be found in such stocks as
Litle' Nipissing, Great Northern, Har-

ing. - All of these improved their posi-
tion,” while Peterson Lake and Bailey
were both very firm at their recent
advances,
20 points for the session, and a new
high record for the year. Little Nip-
issing_was in ‘strong demand and prov-_

.ed one ofsthe,features.

The Porcupines. were active, but -on
the. whele a ;shade’ easier. Declines.
were not mate‘m. ‘however, and’ it was
quité evident. t ‘the reaction was 'a’
normal one. Porcupine Geold  dropped
back to 28, off 1 1«2 for the day, and
a full 8 points under its recent record.
The upturn in this issue was evidently
Pearl Lake sold
off .to 49 on selling by 'disappointed

‘holders, who had anticipated that the

codmpany ‘would - have picked up the
vein at the 600 feet level ere now, It
is, of course, impossible to more than
‘estimate when such occurrences may
be- expected, and a mistake of a couple
of days is, therefore, not at all out of
the way. News of the strike is ex-
pected at any time now, and a fur-
ther flurry in the shares is likely when
announcement is made. MclIntyre was.
in demand on announcément that the
new mill had been started up, and the
ghares were active around $2.50.

OPEN FOLEY-O'BRIEN
AFTER SNOW GOES

Company Will, Conduct Aggres-
sive Development Campaign
~—Ample.Funds-on Hand.

"

At an informal meeting of the direct-
ors of Foley-O'Brien,” Ltd., held the
‘other d it was decided not to re-
open the €ompany's property in Por-
cupine until after the snow had dis-
appeared. It is anticipated that by
that time the strike situation will have
been cleared up entirely.

‘The company have ample funds in
the treasury to carry on development
work, and ‘will adopt an aggressive
campaign. The No. 1 and No. 2 shafts
will'be pumped out and:the ore bodies,
opened up by J. E. O'Brien and M. L.
Foley, former owners of the property,
prior' to the formation of the company,
will be thoroly examined. No. 1 shaft
is down 76 feet and No. 2 about 165
feet. It was in No. 1:that the high-
grade ore was struck a couple of years
ago.

It is also planned to probe the sou-
thern portion of the company’s hold-
ings with diamond drills. The fire of
July, 1911, exposed several promising
veins on the surface at this end of the
group.

SOLD INTEREST IN
- GOWGANDA CLAIMS

Toronto and:- Montreal Men Get a
Hundred Thousand Dollars
For Portion of Holdings.

A one-half interest in the two claims
in the Gowganda distrigt, formerly the
property of -the Calcite lLake Mining
Co., which went into Hguidation some
time ago, has been sold to Western
Canadian interests by M. L. Foley of
Toronto and J. W. Blanchet of Mont-
real for $100,000, Annouhcement to this
effect was made by Mr. Foley last
night.

The Calcite Lake claims have been
classed among the most promising in
the Gowganda , camp, The deepest
shaft on the property is down 275 feet,
and approximately 1500 feet of under-
ground work had been accomplished
when the workings were closed down,
owing to the fact that the company
ran out of. funds. .

It is probaMle that®a new ‘company
will be formed to develop the.proper-
ties. A concentrator is to be installed
at once, to -work on the large bodies of
low-grade ores now blocked out. It is
estimated that there are around 100,000
tons on the.dump which will average
100 ounces of silver to the ton.

The nearest working neighbor to the
Calcite Lake is the Powerful Mining
Co,, controlled by a Montreal syndi:
cate,” where high-grade ore is now be-
ing bagged. It is understood that this
ore is fully as rich as any that has
ever come out ‘of Cobalt.

NEW McINTYRE MILL

WEEE QRN @26 "5 OYWIRFT
The new mill of the Mclntyre Mines,
Limited. in Porcurine, has been com-
pleted, und has been put. in operation.
It is expected that the output will run
from 870,000 to $8C.000 per month at

the start. There is o large quantity
of ore at the mine recady for treat-
ment,

.

There was‘ an ‘excellent market for |

reactionary, and more or less underf _

graves, Right of Way _and Timiskam-{

Kerr Lake sold at $8.35, up |

‘jamused on reading an article on your
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[IMPERIAL BANK 0

: HEAD OFFICE, TORONTO.
Capital Subscribed ......**s..s......86,620,000.00
Clp“ll P“d Up s4s0ev e dsssssess 0,68!54000.00 B
m’ Md sses’asses s0sPves e 6;685'000.00
Authorized Capital ......**v..0..n ,.10,000,000.00
DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT [SSUED,
- Avaflable in any part of the World. Special Attention give to Colect
SAVINGS DEPARTMENT,
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' COBALT'S REPUTATIO

Except to those willing to take chances, weam,re not prepared to g
medtumuraham of Poreupine stocks. COBALTS are more” stald
obtained a fon whioch fs rapidly growing.  PETERSON LAKE w
make money for purchasers, and GREAT NORTHERN is beginning to
the attention it deserves. Our services are entirely, at-the disposa] |

‘hertis, ;

cl g i
McINTYRE can 'be taken for a quick turny . . -,

56 KING STREET WEST .
Members Standard Stock Exchshge.

MADE AN OFFERFOR |gxni or manas
- CONTROL OF MINE| \ oo s nereny srven s

dend of Two and. One<H
S, 20, e, e chn

4 : this institution . has. been
Sixty Cents a Share OffCI'Cd“‘ For} tor the three. months endi;}: 3

3 jary, 1913, and’ that the ;
Control. of City of Cobalt at |payable a¢ its Banking Ho&
. city, and at its°Branches, on an

Annual Meeting. Saturday, the First Day of Ma;

: | to Shareholders of record of

ary, 1913 i35 o At o
By order of the Board. -
H. V. MEREDITH,

: / o General Man
Montreal, 21st Ja.nunry, 1913,

: An offer of 50 cents a share was
made for the controlling interest of the.
City of Cobalt Mining Company at the
annual meeting held in Cobalt on
/Wednesday, according to parties ‘who ; .
had attended the assembly and who | e F%M?Acmxp. ,
returned from the north ‘yesterday. -
The offer was not even considered by
the parties who hold the majority of
the stock. :

. The mine manager's report showed
that there was in sight at the mine ap-
proximately 1,269,662 .ounces of silver
in 87,843 tons of ore, and this with-
out taking into account any ore in
;he lllatel or %olnx d:eper than thle 403 Be
foot level. here had been. shippe : 2385
just recently a consignment which |EBone M-

should met the company about’ $40,000. LOUIS J WEST "
l“ r; Tomy

The shareholders authorized the s
_M>mbers Standard Stock Hxel
COBALT AND PORCUPINE §

! Toronto, - : ¢
Direct Private Leased w??e'.c%n"m'

F. ASA HALL
Member Standard Stock ‘and
Exchange
COBALT AND PO JELINE B
Correspondence Mﬁ ?
! ING ST W ?

directors to raise funds to purchase|.
and construct a mill, but the proposal
to allow them to do this by means of
a bond issue was turned down. The
money will have to ‘be borrowed from
the bank or loaned by parties inter-
ested. The bylaw to increase the capi-
talization was also defeated, as re-
ported in these columns yesterday.

HERE'S AN OPTIMIST
ON PETERSON LAKE

Editor World: 1 was "somewhat

- Market Letter Free
CONFEDERATION LIFE B
Phones—Day, M. 1806; Night.

W. T, CHAMEE

‘Members Standard ‘Stock -and
i ™ - Bxchangs. | . '+

COBALT AND |

23 Colborne ﬂ_t.

‘edt? g ‘/ T

J. P. CANNON
Members Standard Stoek
STOCKS BONDS
SOLD ON COMMISSION
56 KING STREET WEST, TORO!
Phone Main 843-640

financial page re a company. bidding
40 .cents per share for control of the
Peterson Lake (Cobalt) property. I
look on this as a joke. If any of the
shareholders will take the trouble of a
trip to Cobalt and see what the Sen- |«
eca Superior have, what the old work-
ings of the Little Nipissing show and
the probabilities of the Gould Consol-
idated also getting the vein which the
Seneca Superior are working on, ¥
think they would also be amused at
the offer.
Now, Mr. Editor, I wish to be frank
about the condition ‘of the Peterson
Lake property, and will say right here
that, personally, if my vote were re-
quired to close the deal, they would
have to pay at least $1 per share, as |
I consider Peterson Lake stock cheap
at this figure. I believe if the share-
holders stand pat on this proposition,
it will not be long before they will re-
ceive this price for their holdings, and
that they will have opportunities of
selling . their stock at par or better.
My advice to any holding this
stock is to spend about $15 in a trip
to Cobalt, examine the properties for
themselves and they will be convinced
that they have one of the best things
in the camp. Shareholders who have
waited four or filve years can well af-
ford to wait another 12 months to get
par for their stock.

A Peterson Lake Shareholder.

JOHN BULL LIKES
COBALT LAKE STOCKS

Shares Are Ruling Considerably
Higher Than Ratio For the
Old Stock.

The stock of the Cobalt Lake Silver
Mining Co., Ltd., the English holding
comnpany for the Cobalt Lake, is quoted
in the London marketaround £2 8-16,
and, as fhe company is capitalized at
£300,000, this put a- market valuation
on the enterprise of about £650,000, or
$3,260,000, Shareholders in ,the Cana=
dian company take one share in the
English concern for each tem of thée
dollar shares. On a basis of 48 cents
for old Cobalt Lake, this would give
an indicated valuation of $4.80, or}
about £1 for the shares of the Eng-
lish company. Thus the market figure
of the new corporation is over £300,000
above the market value of the Cobalt
Lake Mining Co. as measured by the | London; the issues. pending -and”
prevailing price of the stock in Toron- | failure of the Toronto loan, it,
to. a matter for sirprise that the

The Cobalt Lake Silver Mining Co., | should not subscribe for more
Litd., was registered in London on Jan. |25 per cert. The underwriters
21, with offices at Balfour House, Fins- | doubtless be able
bury pavement, London, E. C.
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GREAT NORTHERN .
JOINS IN THE M

Great Northern is the latest
to feel ‘the effect of the marki
provement. Information in con
with this company is entirel
keeping of the directors, who
be working strictly in the'd
the shareholders., The Great"
Company have several holdi i
in Cobalt and Porcupine, and; i
tion, a large interest in elect
power plants.. It has bheen X
recently that one of the .Great
ern silver properties has prove
markably well, and that a sub
offer has been made to.the
for this claim.. .

Theé company’s revenue from i
dustrial enterprises is a valuahble
set, providing, as it does, &
money for the development-of its
ing claims without calling on
shareholders. In the exchanges '
terday the shares of the cofps
in considerable démand at 10c & 8
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| London advices stiate that the ®
derwriters ' have. taken over 75
cent. of the Winnipeg 4% per |
issue at par. In view:of the
congestion-of colonial securit
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