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thinks that 50 per cent is quite safe te
advance on ships; and se does my honour-
able friend the leader of the House. Wel],
if may be, and it may nlot be. In the
lending of nioney on real estate, the most
that. any one will ilend is 50 per cent. of hie
own valuation of the property, to be safe;
and very. often hie is net sale. Here you
are building ships to-day at double the
cost or more than double the cost, at which
ships could be bujît a few years ago, and
at a higher cost than ships will be buiît
in other parts of the world with which
our 8hips will have te coimpete. At the
end of four years fromn the time these ships
are icomnpleted conditions may have dhanged
-ery îmuch, with. every 6ehipbuildingo
rountry on earth straining every nerve to
àuild ships. In England they are building
as neyer before. 1 amrnflt aware of NYlhat
France is doing; but, knowing what the
French nation are and what they can do,
1 amn satisfied that they are building to
the utmost limit. Four years from now the
situation may be very different: shipping
may be a drug on the market; there, may
be more ships than you can find freight
for; and in that case, I1 venture to say,
those ships will be put on the market and
sold, and you may not get anything like
50 per cent of their value.

-Hon. Mr. McNfLENNAN:- May I cail the
honourable g-entlernan's attention to the
lact that under this Bill the ship would
practically be paid for in four years.

Hon. Mr. TURRIFF: Honourable gentle-
men, I have known rnany cases in which
money, loaned on more secure property
than a ship, was te be paid off in five
years, perhaps in five equal payments, and
was not paid. Suppose the payment is not
miade--the second payment, or the first
payrnent-what are you geing te do? An
individual or a company is' in a much
better position in that case than a goverfi-
ment. We aIl know perfectly well that a
governiment cannet take the extreme mea-
sures that the individual will take, and
if this Government lend money on a ship
and two or three years from new 25 per
cent o! the loan cornes due and is not
paid, what are the Government going to
do? Simply wait, and let the matter stand.
They will net seli the ship immediately.
.So I foresee the risk of a great boss in
connection -with thîs matter.

My honourable friend the leader of the
Opposition (Hon. Mr. fBlosock) was quite
right in drawing a parallel between the

Hon. Mr. TURRIFF.

raidroads and the shipping. We guarantee
the bonds. My honeurable friend (Hon.
Mr. McLennan) sayis there is ne compari-
son. ,The twe cases may net Ibe identical;
1 do not say they are. But we have learned
our lesson.

Hon. Mr. CROSBY: W'hat. guarantee
did you have lor the construction of the
Transcontinental?

Hon. Mr. TURRIFF: You have the road,
whatever'you guaranteed it for.

Hon. Mr. CROSBY: Whatever yeu
squandered on it.

Hon. Mr. TURRIFF: You have the ship
also, but you take the ship at a time when
it ir very likely te be worth less than 50
per cent of what it costs te build the ship
to-day. To xny mind this is juist a continu-
ation of the policy of maintaining the insti-
tutions that were 6tarted during the war.

WýVe have $ 1,500l,000,000 on deposit in the
banles. If the ship-building industry were
legitimate and on a businiees basie, would
the financial interest-s -of Canada, the
banks, net look after it? Would they net
undertake te help eut a deserving proposi-
tion? But they will net do it, b-ecause it
would net be good business for them. Se I
cay that the G'overnment would do well te
be very ceareful when they step in and
undertake something that the comnion
sense, level-headed, hard-headed. business
men do net eee their way clear te under-
take. Why should we, in the present finan-
cial condition of the country, corne te the
rescue of other people? MIy honourable
friend,(Hon. Mr. McLennan) says it is net
fer the purpose o! providing work for the
men, because there is plenty of work for
everybody who wants te werk; therefore it
mrust be te keep going an industry that was
started under mushroom conditions during,
the war, when the AlIlied ceuntries, Great
oeritain, and Canada wanted vessele in the
.werst way, and, net knowing that the war
ivould end when it did, underto-ok a large
programme.

It is stated by the honourable leader
that the business bas proven te be mucli
better and much more profitable than it
was ever expected it would ibe. We do net
know anything sbout that, honeurable
gentlemen. Twenty million dollars was
voted in the other -Houise in addition te the
$50,000,000 we had already expended on the
building of shipr,, and those iships are being
built to-day. That la $70,000,00. And no,,
the Gevernment corne forward witli a pro-
position te provide $20,000,000- more in the


