greenhouse gas emission mitigation and reduction achieved by the joint implementation
project can be compared; and

(h) Parties shall report on joint implementation projects in their national
communications using guidelines to be adopted by the Meeting of the Parties at its first
session and reviewed periodically thereafter.

4. A Party may authorize intermediaries to participate, under the responsibility of that
Party, in actions leading to the generation, transfer or receipt of credits for joint
implementation projects under this Article.

5. The Meeting of the Parties shall adopt at its first session, and periodically review
thereafter:

[(@) Criteria and guidelines for the attribution of emission credits to projects;]

®) Guidelines for reporting on joint implementation projects and for the
accounting, certification and verification of greenhouse gas emissions [and removals];

(©) Methodologies for calculating project baselines and actual emissions [or
removals] in order to assess the incremental impact of the project; and

(d) Methodologies for the verification and auditing of actual emission reductions
[or removals]. :

[6. If a decision is taken by the Conference of the Parties to the Convention at the
conclusion of the pilot phase of activities implemented jointly, in accordance with

decision 5/CP.1 of the Conference of the Parties to the Convention at its first session, to allow
joint implementation with Parties not included in Annex I, then Parties included in Annex I
or acting under Article 10 may, jointly with other Parties, undertake concrete projects aimed
at limiting or reducing anthropogenic emissions of greenhouse gases listed in Annex B in any
sector of the economy, in conformity with the rules of this Article and the decisions adopted
for this purpose by the Meeting of the Parties. ]

7. If'a question of a Party's implementation of the requirements of this Article is
identified in accordance with the provisions of Article 8, transfers and acquisitions of
emission credits may continue to be made after the question has been identified, provided that
any such credits may not be used by any Party to meet its obligations under Article 3 until
any issue of compliance is resolved.]

Artjcle 7

1. Each Party included in Annex I or acting Article 10 shall incorporate in its annual
inventory of anthropogenic emissions by sources and removals by sinks of greenhouse gases
not controlled by the Montreal Protocol, taking into account the relevant decisions of the
Conference of the Parties to the Convention, the necessary supplementary information for the
purposes of ensuring compliance with Article 3 of this Protocol, to be determined in




