
ANNEXJ

Articles 11(a), JV(lX(a) and IV(2)(a) shah not apply to trbstment by a
Contracting Party pursuant ta any existing or future bilateini or
multilateral agreemet:

(a) estaWlshig, strengthcning or expanding a fre trade area or
customs union;

(b) negotiated within the framework of the GATT' (including in
parficular the General Agreement on Trade in Services
(ChATS)), the Worid Trade Organization, or any successor
organization), and containing obligations and uights relating to
trde in services; or

(c> rehatint to:

(1) aviation;

ili) telecommunications transport networks and
tehecommunications transport services;

(iii) fisherles;

(iv) maritime mauters, incluing sulvage; or

(v) financial services.

2. In the case of the Lzbanese Republic, Articles M(a), IV(1)(a) and
IV(2)(a) shahl not apply to ownership of real estate by nationals of Arab
States ini accordance with Decree number 11614, dated January 4, 1969.

3. Aricle Mn(a) dom flot apphy to the discretion of the competent
authorities of cach Contractng Party wlth respect to the establishmet
of financlal services.

4. For the purposes of this Agreemient, the tenu *finawicial service" means
a service of a financial nature. including insurane nd a service


