
ARTICLE VUI

Expropriation

1 Inlvestments or returns of investors of cither Contracting Party shahl not be
nationaized, expropriated or subjccted to masures having an effect equivalent
to nationalizationu or expropriation (hereinafter referred to as "expropriation")
in thec territory of the other Contracting Party, except for a public purpose,
under due process of law, in a non4dicrminatory manner and against prompt,
adequate ad effective compensation. Such compensation shall be based on the
genuine value of thie investment or returns exproprated immediately before the
expropriation or ai the tie the proposed expropriation became public
knowledge, whichever is tie earlier, shail be payable from the date of
expropriation with interes at a normal commercial rate, shahl be paid without
delay and shah le effectively reainable and freely transferable.

2, The investor affected shall have a right, under the law of the Contracting Party
making the expropriation, to prompt review, by a judicial or other independent
authority of that Party, of its case and of thec valuation of its investment or
returna in accordanice with the prÎnciples set out in this Article.

ARTILE VIII

Transer of Funds

1.Eacb Contacting Party s"h guarantc te an investor of the other Contrating
party thec unrestrictd Iranfer of investmens andi returns. Without im tghe
generality of thic foregoing, ecd Contracting Party shall also guarantee to the
investor the unrestricted transfer of:

(a). fends in repayment of boans relateti tu an iavestnient;

(b) the proceeds of thc total or partial liquidation of any invesiment,

(c) wages andi other remuneration accruing to a citizen of the otier
Contracing Party who was permitted 10 work ma a capacity that ls
managerial, executive or involves specialized Icnowledge in connection
witi an investment in the tcritory of the other Contracting Paty;

(d) any compensation owed to an investor by virtue cf Articles VI or VII
of the Agreement.

2. Transférsah " i beffected witioeit delay in the convertible curreoey in wbich
the Capital WaS originally Investeti or in any other convertible Currency agrced
by dhe luvestr anti the Contracting Party concerneti. Unless otherwise agreed
by flhc investo, transfers shahl le matie at the rate of exciange applicable on
tie date cf transfer.

3.' Neitier Contracting Party may reqire is mnvcMsos to transfe, Or Penalize Îit
investors that faîl te transfer, dhe retrrta attribulable tu invesimeots n te
tcrritory cf flic other Contracting Party.

4. Notwithstanding paragraphs 1, 2 anti 3, a Contracting Party may prevent a
transfer threugi tic equitable, non-discriininaiory andi gooti faili application cf
its Iaws relating to:

(a) bankruptcy, insolvency or the protection cf the rights of creditors;

(b) issuimg, trading or deuhing in securities;


