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ARTICLE VII
Expropriation

Investments or returns of investors of either Contracting Party shall not be
nationalized, expropriated or subjected to measures having an effect equivalent
to nationalization or expropriation (hereinafter referred to as "expropriation")
in the territory of the other Contracting Party, except for a public purpose,
under due process of law, in a non-discriminatory manner and against prompt,
adequate and effective compensation. Such compensation shall be based on the
genuine value of the investment or returns expropriated immediately before the
expropriation or at the time the proposed expropriation became public
knowledge, whichever is the earlier, shall be payable from the date of
expropriation with interest at a normal commercial rate, shall be paid without
delay and shall be effectively realizable and freely transferable.

The investor affected shall have a right, under the law of the Contracting Party
making the expropriation, to prompt review, by a judicial or other independent
authority of that Party, of its case and of the valuation of its investment or
returns in accordance with the principles set out in this Article.

ARTICLE VIII
Transfer of Funds

Each Contracting Party shall guarantee to an investor of the other Contracting
Party the unrestricted transfer of investments and returns. Without limiting the
generality of the foregoing, each Contracting Party shall also guarantee to the
investor the unrestricted transfer of:

(a). funds in repayment of loans related to an investment;
(b)  the proceeds of the total or partial liquidation of any investment;

(¢)  wages and other remuneration accruing to a citizen of the other
Contracting Party who was permitted to work in a capacity that is
managerial, executive or involves specialized knowledge in connection
with an investment in the territory of the other Contracting Party;

()} any compensation owed to an investor by virtue of Articles VI or vil
of the Agreement. :

Transfers shall be effected without delay in the convertible currency in which
the capital was originally invested or in any other convertible currency agreed
by the investor and the Contracting Party concerned. Unless otherwise agreed
by the investor, transfers shall be made at the rate of exchange applicable on
the date of transfer.

Neither Contracting Party may require its investors to transfer, or penalize its
investors that fail to transfer, the returns attributable to investments in the
territory of the other Contracting Party.

Notwithstanding paragraphs 1, 2 and 3, a Contracting Party may prevent a
transfer through the equitable, non-discriminatory and good faith application of
its laws relating to:

(a)  bankruptcy, insolvency or the protection of the rights of creditors;

(b)  issuing, trading or dealing in securities;



