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sentation in the Board of Directors during such consideration; the representa-
tive of such member shall, however, have no vote. Such right of representation
shall be regulated by the Board of Governors.

2. In any case where the Board of Directors has given a decision under
paragraph 1 of this Article, any member may require that the question be re-
ferred to the Board of Governors, whose decision shall be final. Pending the
decision of the Board of Governors, the Bank may, so far as it deems it neces-
sary, act on the basis of the decision of the Board of Directors.

Article 61
ARBITRATION

If a disagreement should arise between the Bank and a country which has
ceased to be a member, or between the Bank and any member, after adoption
of a resolution to terminate the operations of the Bank, such disagreement shall
be submitted to arbitration by a tribunal of three arbitrators. One of the arbi-
trators shall be appointed by the Bank, another by the country concerned, and
the third, unless the parties otherwise agree, by the President of the Inter-
national Court of Justice or such other authority as may have been prescribed
by the regulations adopted by the Board of Governors., A majority vote of the
arbitrators shall be sufficient to reach a decision which shall be final and binding
upon the parties. The third arbitrator shall be empowered to settle all questions
of procedure in any case where the parties are in disagreement with respect
thereto.

Article 62

APPROVAL DEEMED GIVEN

Whenever the approval of any member is required before any act may be
done by the Bank, approval shall be deemed to have been given unless the
member presents an objection within such reasonable period as the Bank may
fix in notifying the member of the proposed act.

CHAPTER X
FINAL PROVISIONS

Article 63
SIGNATURE AND DEPOSIT

1. The original of this Agreement in a single copy in the English language
shall remain open for signature at the United Nations Economic Commission
for Asia and the Far East, in Bangkok, until 31 January 1966 by Governments
of countries listed in Annex A to this Agreement. This document shall there-
after be deposited with the Secretary-General of the United Nations (herein-
after called the “Depository”).

2. The Depository shall send certified copies of this Agreement to all the
Signatories and other countries which become members of the Bank.

Article 64
RATIFICATION OR ACCEPTANCE
1. This Agreement shall be subject to ratification or acceptance by t'he
Signatories. Instruments of ratification or acceptance shall be deposited with

the Depository not later than 30 September 1966. The Depository shall duly
notify the other Signatories of each deposit and the date thereof.




