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ý 1 SECTION 3.05. The Parties hereto agree to accept the Administrator's
décision as to estimateci requirements and receipts of the Fund for the purPosesof ýSections 3.01, 3.02 and 3.03 hereof, and as to the best practical method le
of accomplishing the apportioriment provided for in Section 3.02 and 3.03 à
hereof, using approximate amounts and estimates; provided, however, that à
no Party shall be obligated to make any payment to the Fund except to the qi
extent it shall have undertaken so to do either by the provisions of this di
Agreement or otherwise. By agreement among the Parties, changes may be so
made in the apportionnient, including changes to take account of any con- nc
tributions arising under Article XII. XI

ARTICLE IV

Special Reserve
SECTION 4.01. It is understood and agreed that the Administrator shal,retain in the Fund, out of each payment to the Fund by India, such amount da

as the Administrator may estimate to be necessary to build up a special reserve quin pounds sterling (hereinafter called the Special Reserve) to meet the StE
maximum obligations of the Fund under Article V (5) of the Treaty. qu

SECTION 4.02. If, at the request of Pakistan, the Transition Periodprovided for in the Treaty is extended in accordance with the provisions of auPart 8 of Annexure H thereto, the Administrator shall pay to India in pounds Hsterling out of the Special Reserve such amounts as shall be payable to India fapursuant to the provisions of Article V (5) of the Treaty. After the amounts, siti
if any, payable to India pursuant to this Section shall have been flnally au]determined, thé Administrator shall pay to Pakistan in pounds sterling the livJamount of the Special Reserve, less such amounts, if any, as shall have become le g
so payable to India.

SECTION 4.63. Income froin investments of the Special Reserve shall beused by the Administrator to purchase rupees from the State Bank of Pakistan, l1sýand such rupees shall be treated as payments to the Fund pursuant to pré
S - --..ectién 3.03 (a)-

ARTICLE V

bisbursements from Fund
SECTION 5.01. Afnounts in the Fund may be dfsbursed to Pakistan byÙie'ýAdmiiàikràtbr, and ý9hal1 be used by Pakistan, exclusively to finance the pot]Cost of equipment, supplies, other property and services (hereinafter called COÛ

riMiàred to censtruct the system, of works described in Annexure D* lésto this Agreement, such system of works being herein collectively called the Pl*Project. The spécifie items to be financed frorn the Fund shall from: tirne tiD tjine lAcbe ýdetern1ined by agrr-ernent between Pakistan and the Administrator, and ser.
eC may be changed fràm time to, time by agreement C=between them.

;3, ýýs'WMN 542, to.the provisionsýçf this Agreemeht, there shall zaorbe disbursed Irom the Fund: (i) such a1nounta as shall be required by Paldstan derfto reimburse it for the reasonable cost of goods to be financed from the Fund CI='Mid (fi ý, if5 the Administrator shall wagree, suëhý amounts as shail be required Ç4r4ftd)nleet-the'.reasonable cost. of such items. de
herein or as mhall be otherwise sigreedIt*ee Ptîkigte an«: the; Administratôr, no dlabursement shall be Made __ pou]amunt of* (1) expenditures Prior to April 1, 1960, or (il) expenditured: In the Il 4Çr4

*NOt "ProdUced.


