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A logging railway at Grief Point, B.C,, is in course of construction
for the Moodyville Mill Co., and will, it is expected, be completed by
the middle of the month. o T ’

The drive along the Ottawa has been very Successful this'year.
The heavy rains last month raised several of the creeks, freeing logs
which might otherwise have been unable to reach the Ottawa. -

The value of the lumber exports from St. John; N.B.; during June
was $367,837, the chief items being : Long lumber and lath, $325,286 ;
shingles, $22,650; birch timber, $7,100; pine timber, $1,725; piling,
$3,789; tan bark, $2,758. : S

The recent floods in British Columbia interfered -greatly with the
shipment of lumber, and it was not until the second week of July that
any cars loaded with lumber were sent east from the Pacific coast.
However, when the road was opened up business came with a rush,
and the C.P.R. had orders for 75 cars for immediate loading.

At a meeting of the Cooperage Association, in Cbatham, it was
resolved that manufacturers having old logs on hand be at liberty
to run and cut up all old stock. It will be remembered that the associa-
tion some weeks ago decided that, in view of the present depression in
trade, the factories in the association should close down for a short
time.

The Liverpool Timber News of July 31st says: The greater quan-
tity of spruce deals from the New Brunswick and Nova Scotian ports
have so far gone straight into consumption, very few having been
yarded. A few cargoes have gone up the Manchester Ship Canal to
Runcorn, Saltport, and Manchester, several being dealt with by Man-
chester merchants.

The British Timber Trades Fournul, referting to the Canadian
market, says : * Most of the deals being carried this year by steamers,

_has naturally brought them forward at a much earlier date than is
nsually the case when sailers formed the fleet,and we think now that
the importation has subsided, the marked difference noticeable in the
figures of this and last year will soon disappear.”

Asa general proposition the hardwood trade appears to be in
better shape than that in white or yellow pine, though there is abun-
dant room for improvement. Of the staple house finish woods, stocks
are not excessive, and the fall trade is beginning to make itself felt.
The turniture woods, however, continue slow sale, with little prospect
of immediate improvement.—Northwest Lumberman.

A Fredericton correspondent writes to the St. John Globe that Mr.
Donald Fraser's new mill will be started in a few days, and will be ope-
rated for the remainder of the season night and day, two separate
crews being employed. It is expected nearly one hundred men will find
employment in this mill. Mr. Fraser has three million feet of lumber,
which he is determined to saw before the closing of navigation.

Messrs. Hale & Murchie’s mill, at Fredericton, which was an-
nounced as closed down for the season, is running again, sawing for
Messrs. Alexander Gibson & Sons, Marysville. The Gibson mill has
been shut down for a week or two in consequence of the low water in
the Nashwaak, and Mr. Gibson has been unable to provide- enough
lumber to load the vessels he has chartered at St. John. It is said he will
keep Hale & Murchie's mill running steadily for the remainder of the
season. .

The Peterborough Review says: * The Gilmour Company's drive
of 60,000 logs is being taken through Sturgeon Lake this week. The
drive is one of the largest that has ever passed down the lake, and the
apparent ease with which it is handled by the alligator boat which ac-
companies it, is marvellous. The drive is kept moving day and night;
at night the operations are conducted by the aid of an electric light on
the alligator boat. The men eat and sleep on shore in well-appointed
tents.”

At the last auction, Canadian pine, which was offered in rather
large quantities of the more expensive grades, met with a fair demand,
and realized prices which, upon the whole, may be considered satis-
factory. White Sea goods also met a good market, especially for the
wide dimensions. Nine-inch deals, as was anticipated, showed consid-
erable weakness owing to the large quantities assumed to be yet unsold.
Since our last report the wood trade generally shows no special feature
to call for comment.—London, Eng., Timber Trades ¥ournal.

Mr. Wm. Mackey, of Ottawa, is, according: to the Yournal, the
only lumberman in Canada who has been continuously in the square
timber business for half a century. In a recent issue of the Fournal a
report is given of an interesting conversation with Mr. Mackey: * I
made my first raft of red pine during the winter of 1844-5 on the Mada-
waska river, there being no demand for white pine in those days,” said
Mr. Mackey. I haveheld the license and paid the ground rent on
the limit on which I made my firstraft fornearly fifty years. Yes, prices
for timber and- supplies have varied much. When I commenced first I
paid as high as 25 per cent. interest on moneys advanced to purchage

Uiion' Bank! -~ '

supplies, etc. The average wages for men were from $10 to $14 per
month. - Hewers'got $20 per month, and these were the highest priced
men. There was far more square timber taken out then than now, for
this was long before the era of sawlogs: I have known of 100 rafts
passing here in one season. This yeat 10 rafts will be the limit.”

INSURANCE MATTERS.

Requests for increased fire service have been laid before the fire,
water and light committee of the Winnipeg city council.

Smith, Davis & Co., Buffalo insurance men, are reported as esti-
mating, roughly, that there is over $20,000,000 worth of vessel property

on the lakes this year on which there has not been placed a dollar of
insurance.—Marine Review. ’ )

At a monthly meeting of the board of directors of the Brant County
Mutual Fire Insurance Company, James Geddie was elected president
to fill the remainder of the term of the late L. B. D. Lapierre.. Dr.
Patten was elected as a member of the board of directors.

The National Assurance Company of Ireland, which was estab-
lished in Dublin, in the year 1822, has made a good choice in connec-
tion with the management of their Toronto business in appointing Mr.
J. H. Ewart, of Toronto, as general agent for Ontario. .-

Among the measures sanctioned by the last Parliament of Canada
were bills incorporating the companies whose names follow :—The
Canadian Railway Fire Insurance Company ; the Canadian Railway
Accident Insurance Company ; the Northern Life Assurance Cdmpany
of Canada, and the Colonial Mutual Life Association. Amendments
to their chartered powers are sought by the St. Lawrence Insurance
Company and the Ontario Mutual Life Assurance Company. ‘ B

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, August 9th, compared with those of
the previous week: : '

CLEARINGS.

Aug. 9. Aug.
Montreal ........coeenvieiinan. 310,1§0.163 99.51534?647
e P R 4,864,292 4,804,455
Halifax ...oocovneinniiionenne. 1,240,728 1,100,318 -
Wmn}peg ...................... 985,321 760,623
Hamilton ....ocvvveievncncnnnes 593,921 605,662
Total.......connne veensse 917,794,410 $16,865,702"

Aggregate balances this week, $3,832,396 ; last week, $2,881,407.

—A handsome cover, a greatly enlarged paper, and a circﬁlation
that will place a copy in the hands of every business man in Canada,
are some of the features of the  Special Edition " of this journal to be
issued on the 81st. With the new type which has recently been placed
in this office, it is the intention to get out the best trade special edition
yet seen in Canada. But it is not our intentionto allow a splenditi
cover and a tasty arrangement of type on the inside constitute its chief
feature. The greatest possible attention will be paid to have the read-
ing matter of the most excellent and varied character. 'Our advertis-
ers will do well to see that any changes they may wish made in their

advertisements in this issue are sent to us not later than Monday, 27th
August. . : ’

—This city is fortunate in having each year, in September, a Fair
conducted to her credit. Thousands of people flock. to Toronto from
all over Canada both for the purpose of seeing the exhibition and visit-
ing Toronto merchants. From present indications the Toronto Indug-
trial Exhibition will be up to its usual standard of excellence this :yéar.
and, with favorable weather, there is no doubt the attendance will ex-
ceed that of former years. Although times are hard, it should not keep
the country merchants from taking advantage of the cheap rates and
visiting Toronto in September.

—The recent death of Mr. Murray Smith, manager of the Mon-
treal branch of the Bank of Toronto, has caused a number of changes
in that institution. His place has been filled by the appointment of
Mr. Thomas F. How, manager of the London branch. Mr. John
Pringle, of the Brockville branch, succeeds Mr. How at London.r'whﬂé

Mr. T. A. Bird, of the King street west branch, Toronto, goes to
Brockville. T

—La Banque du Peuple has declared a dividend of three and a
half per cent. for. the last six months, payable on and after 8rd Sep-
tember next. This is the 116th dividend declared by this ‘Banking
imﬁtuﬁo,ll': i T e Rt G i
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A half yearly dividend of 3§ per cent, has been declsed by the




