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*London, October î3 th.-The Sunday Times, whicb
speaks autboritatively on matters of finance, in discussing
the way new issues are being made by the province of Al-
bet an~d the city of Edmnonton, the Vancouver Power Com-
pany. and others, wbich have been rushed along recently to
dlsCount on subscription price, says.

"For a healthy market this condition is far better than
th reverse, inasmuLli, as when the Public rushes indiscri-
miaately te apply for ail that is offered, seeds are sown for
da.gerous developments. The underwrîters may be trusted
-o to go beyvond their depth, and they will be the first to
%zrike, and stop new issues when prudence cails.

"Discount is now beinz quoted on ail recent loans, even
enSt. Petersburg loan, which has flot yet been offcred, but

this will brins its cure, and meanwhile it is well te remem-
ber that al] these new stocks are intrinsically good, thougb
the have nu free market at present."

INQUIRIES FOR GRAPHITE.

*London, October 14th.-The Quebec Agent-General
reorth many inquiries regarding graphite, mica and feldspar
goesrties- Several English firrms have sentivetgos
this.week with a view to th2' possilble purchase. The office
reorts enquiries more aumnerous during the first haif of
October ihan during the saine period last year.

MORE FRENCH CAPITAL FOR CANADA.

*London, October î4th.-It will he interestîng ta Cana-
ians te learn, particularly in view of the great need of ad-

ditialt capiitail in that country, that another French cornpany
k4 about to extend its commitments in the Dominion.

The compariy in question is Caisse Hypothecaire de
Paris, which lias decided to increase its capital by ten mil-
lion francs. with a view to its investment in Western Canada.

Thea saine concern has already invested 50 million francs
vest of Port Arthur. It is paying dividends at the rate of
6 pey cent. this year.

NEW ZEALANO LOAN FAILURE CONSPICUOUS.

&London, October îsth.-The condition of the market
vs furtheýr rieliectedf by the resuit of the New Zealand Gov.
emnt boan of three and a half millions sterling, fours, ai

q8é, The- public took only 8 per cent., which compares
vitb 45 per Cent. taken in the case of the recent Canada Joan.

The result is ail the more remarkable because the whole
New Zealand loan was, to replace expiring debentures, Eng-

isbondholders po-ssessing £2oo,ooo fvs

110W THIE UNDERWRITERS FARED.

*London, October iî6th.-The seveil last issues left $37-
WoSo» with the underw\riters, of which $8,ooo,ooo are on
accourit ef the buans of the Canadian Government, chies of
Umniton and Vancouverr, the province of Alberta, and Vic-
toria Poweý-r.

Nesw Zvaland's failure, following on the Canadian issues,
has driven the. underwriters of Colonial boans on the Stock
Libange te agree among thcemselves ta refuse te underwrite
furher until tht, New Year, when it is hopied the recent issue,.

viibe 4igrsted by the public.
Similar pious resolutions of the past have always broken

dowr in the presence of the colonial borrower offering tempt-
kgt teoms.

Moeanwhule quite a good demand is arising for scrips of
ne lans at p)resent at discounts. Western Canada Mort_

gag *hortiy Offerinig £300,000 fives secured on mortgages
&Mjguaranteed by the Western Canada Land Company.

1ggDERWRITERS PO8SI1SLY ARE NOT SADDLED.

+London, Octeber 16th.-The Daîiy Mail says that in
,uneOf the New Zealand loan fiasco, of which the

puli took ne more than 8 per cent., the under-writers have
deddta refuse any more sucli issues for some time ta

The Daily Telegraph, however, says there have been sa
,,D situilar instances of lack of public lesponse wîhin the

j" he weeks, that it secins doubtful, whetlier the under-
wtesare really being saddled with such heavy liabilities

m ol app-ear. Those with money to invest nowadays
p»esa good deal more inside know]edge than fermerly,

*a thri reasen te believe that they are frequently them-
gvsthe reai guarantors of the so-called underwriters.

It is beyond doubt that insurance companies and other
big corporations xxîth funds take advantage of the underwrit-
ing commission to secure the amnounts they want at a cheaper
rate. They underwrite pureiy for investment purposes, and
riot for the salce of earning the commission on subscriptions
at large.

OIL DISCOVERY INTERESTS LONDON.

*London, October z6th.-Much publicity is given to the
oil dîscovery near Calgary and hopes are expressed that own-
ers wîll flot over-capitalize. Lt is felt that the discovery
greatly increases the attractiveness of Calgairy enterprises for
British investors when the present stringenicy is relieved.

SIR W. MACKENZIE IN LONDON.

*London, October 16th.-Sir William Mackenzie, who is
here accompanied by Lady Mackenzie, on what is described
as a usual short holiday trip, pays daiiy visits to lis head-
quarters in the financial end of the City. Colonel Davidson
is also here.
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PERSONAL NOTES

Messrs. Chaplin and Young, auditors, have amnalgamated
the Practice of Mr. T. Anderson, C.A., with their own. The
new firm will be known as Messrs. Chaplin, Young ,înd Ander-
son.

Messrs. F. B. McCurdy and Company have opened a L.on-
don office, iinder management of Mr. R. H. Metzlor, one of
the members of the firm. It is located at Pîiiiers' Hall,
Austin Friars, Londonî, E.C.

Mr. A. Lindback, fire commissioner of Manitoba, and
Mr. MLearn, Saskatchewan's fire commissioner, are attending
the co)nven tion of the State Fire Marshals' Association of
North Aierica at Philadelphia. Mr. Lindback is one of the

emitton resolutions.
Mr. J. A. Johinson bas been appointed by the Great West

Life Assurance Company as manager for the British Colum-
bia (mainland). Mr. Johinson is widely known in Canadian
ie insurance circles, and is western vice-president of the Life

Llnderwriters' Association.

MAY BE SIX PER CENT. BANK RATE

Betting at even money is in progress on the London
Stock Exchanilge, that there will be a 6 per cenit. B'ank of
Eniglandi rate this yenr. The rate is now 5 per cenît,

IMPORTANT CHANCE UN NOME LIFE ASSOCIATION.

The directors of the Home Life A,-sociation of Canada,
met at Toronto on Tuesday and eIected Mr. R. J. NMcLiiigh-
lin, K.C., a director and presient of the company. Th'is
step, it is; hoped, clears the ayfor the iontinued success of
the Hlome Life Association, whicli w aated recentiy for a
f ew mionths hy the company's changeý of rontrol to parties
who, for the sake of the cempanyvs wefr,should neyer
have hlad control. Mr. Mclaughilni lias flot been) associated
with th(. company reisLy nd represents ne\\ interests.
Hie bhad liionsiderable, experie-nce- in lîfe insurance spheres
liaving beeni for many years on the directorate of tht Manu-
facturers, Life and formerly solicitor and counsel for that
company.

Tht Honm( Li.fe, Association was placed in a good posi-
tion by the ma;nageý,ment of Mr. J. K. McCutcheon and the
incidents hbich impa>iîred bis work, through ne fault of bis,
are tee well known te need repetition here. Mr. MeCutcheon,
continuirrg asý7 generail manager and director, wiil have te
exert once again bis ability te p>lace the cempany in the
soundest position, and in thiis lie will undoubtediy be aided
by Mr. MrLaughlin, and presumuabiy the other members of
the directorate.

The investmnents of the cempany wibb be carefully examin-
td and where necessarv, improved. The comPafly's head
Qffice building at the corner of Adelaide and Victoria Streets,
Toronto, is taken in as an asset at onlv $275,000- This is
obviously a desirable property, especially in view of the f act
that the new po-t office is to b hilt nearbv. The cempany
have received an offer equa-l to $42 5,000 for the, propertv.

T'kt Mouetary Times freels th:t the best interests of the
policyhelders and q1hareholders are safe in the hands of
Messrs. McLaugblin -ind McCuitchenn, who will. we hope,
s"e the advisabilitv of surrounding themnselves with an en-
tirely new directerate.
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