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EMRGECY BANK CIRULATION,. iy as the procediite sm warranted. I appears, Oeve
as if they wll hardly -b able to keep pace with1 require2lt

Shudthe Ac eAed - omobservations and unlessa'ded by legislatioxi. As far as actual funds r o-
eeredtheinanerin hic leitiatebusiness abeD

suggestions. ~ taiken care of during th past, year woukd idicate hthe
banks are not se4iuly haxid1icapped iu this regard; ti h

(SpecallyContibutd to he Mnetay Ties). extraordinary deuiand for circxilating m~ed im, ocaiedt
SP9~~Ya large extent by features peculiar to the counltry A t

present stage of development, that is creatixig attentin
The omig rvison o th Bak At, nd, mor~e particu-

lary, ha potin rferin tocicultin, is a subject re- No RadIical Change.
ceivng te eanes attnnonof an'da bankers and As intinxated in The MLonetary Times, it is nieytt

finacies. he fact that ai the hgest pointin September, any radical change will be permitted in the laws govrii,
(th lat mnt beoretheEmrgecy irulation Act takes ban issues, and4 the majority of meni, well informd

efe) th bnk notes outndigcm witlin less thi iaca affairs, wll probably approve the wisdomofthsQiooo of te legal liit, wol sar to liiaettcor. Nevrteess, itwould appear that the eeglC
unles te peset at b aiendd, he tme s nt fr ds- irclatonmiglit, wihadvaxitage, be amen<ied aogln

tan whn te crclaton uppie bythebans wllbc n- uggstveo.f an evolti of the p4inciles on whih'hadqutet te rwig eds oftecuty Teedo rinr iclto is~ bsed. The act at px'5rentPrl3
Septmbershoed amarin o 42ooo beteenpaidup he -ank, frm Otober ist 'till January 3iti uadiont

captalandcirulaion a agins $9200000On hecore- ssung ote t the am>oxut of thei uimpare Pap5lu
sponding ~ ~ ~ ~ ~ ~ ~ ~ ~~~~~~~~~~~~~~~x dt atya.,Wietettlo aducaia caiath riycrltonprivilege), tao isu oe

wil beaugentd drin th net telv moths b~y the ad- to the extent of 15 pe cent. of their <(ombined adU
vent ~ ~ ~ ~ ~ ~ ~ 3~ ofteItrainlBnadfrhrise y ak capital and reserve ftud While the ordinary cIiuion'

alradyin xisenc, t i hadlyliklythat such large in free of interest, the excess is subject to a tax, not to xce
crease willbc efected very ear. per cent. per anun (4 per cent. is the rate exactd)tOh

It mst e bone n mnd tat argearcs o YIirP<1 pai<d into the Finance Dpartment.
prari wee rouhtundr ultvaionduig te pastsm By way ofam n itothe bve, the wrie ubnmer an tiswih afaoralesprng wii rsut i alare-thefolowngsu~ggestions:-

ly ~ ~ ~ ~ ~ ~ ~ Ththe incrithee aceaefo ex eaoxscio as, ht h

geneal olue o buines, s rfle-te inrairoa caring, () Tat he xces isue bcbasd o reerv

ban ceaing, uidin prmts et.,shws o ig o fud olyadbcprite ote xefOf5 e


