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WINNIPEC OlylO FINANCES.

Durîng tht past twelve months Win-
aiipeg's sinking fund lias been restored,
about $8,eoo,ooo worth of debenturesj
bas been disposed of with a steady im-
provement in the city's credit, and the
batik overdraft hbas beent reduced to a
lower amount than it lias been for saine
years, past. Moreover, the city does not
owe a dollar on capital account, and at
the beginning cf the new year will have
a smàll, surplus in the banik. This is a
creditable record, and must give satis-
faction te all who have the interests cf
the Western metropolis at heart.

lu an exhaustive statement at the an-
nual civie meeting beld at the Walker
Theatre'last week, Controller Evans de-
scribed'the' sericus state cf affairs that
faced the new council when they came
into office in january last. During the
first six months cf the year, there were
falling due "in short terra loans and
othier obligations on capital.acceunt flot
less than $6,ooo,ooo, and in addition the
city had current obligations ot *sooooo.
With regard te the sinking fund, which
had been constantly used for local irm-
provements instead cf -being kept intact
for retiring debentures, the trustýes lied
in hend only, $14,000- instead of $i,-
400,000.

iLft Wlthout a Sanker.
Thus, the total obligations amnounted

ta over $8,ooo,ooo. Added, te this, the
bank with which the city had been doing
business closed its account on Dec. 3 xst
and lef t them withouta banker., The
city.was kept out cf the courts only by
the, action cf tht bank in edvancîiïg
money as a favor.

Coming te tle, agreement with the
Bank of Montreel., Cotioiler Evans ex-.
plaintd that many aither benks had been
previously approeched and. asked ta take
over the city's atccoulit, bq4t each had ex-
pressed unwillingness te' do- se. ,What
thecy required, and liad «te have was a
<-redit at somne bank increasing mcsntli
by month up ta August i, which would
recire te amount ta a mnaximumn by
t hat date of $2,ooo,ooo of overdraf r. In
addition, the city had te be protected
ageinst the f alling due, between January
and August, of the variou.s short terni
Ioans. Suchl ans amounted in january.
List to $4,oo0,ooo. There was a[so tht
city's overdreft at the Bank cf Comn-
merce.

Bankl of montreaI to the Resotie.
By the arrangement with the Banl, of

Montreel, the city secured tht_ desired
<iverdraf t and gave ais security tht re-
venue for igoS. Tht bank aIse agreed
te meet the« shiort boans wlien they feul
due, the unsold debentures amounting to,
$7,300,-o, being given as security for
thet consideration; and ta place tht se-
curities on the London market in the
forai cf stock. This was done on lune
ist, thse price being o6. Tht issue was

eot at first a success, semething like
5,000,000 being Ieft ini the hands cf the
underwriters. But it had since been
cntirely sold, and in consequence the
price to-day stood higIs in tht London
msarket.

Contreller Evans denied that the Bank
-of Montreal lied made a large amount
out cf tht issue. Only eue quarter of
o9ne per cent., which was the lewest
standing, commnission for an agent of
issue, lied been charged by the bank,
and this had amounttd to $I8.25O.

Reverting te tht sinking fund, Con-
troller Evans stated %bat a million of
-the sinkcing fund had been invested after
~the sale of thse securities and aboeut
$300>,oo» had been lfrft with the Bank of
Montreal with the city's consent to pro-
videfor the baance due theé sinking fund
accournt.~ On August Sili last, tht final
instalinent upon thse issue of stock had

been paid in, and on that date they had of the sinking fund on hand at Novemn-
been able to say to the public that the ber 16 last, had been invested in power
sinking fund was intact. The balance bonds.
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Thé PICKERING GOVERNOR1
FOR STATIONAIY AND'

PORTABLE STEAK NIE

This Governor _îe-, Eý:ctrenîeIy sensitive.
As there are no joints, its action is direct.

For workmansliip, durabil-
ity, sinWplicity and econqrmy
in fuel, it cannot beex-
celled.

We manufacture a fulli une
of 'these governlors and, can -supply
promptly from our own stock ail neces-
sary repairs.

Bulletin of G-overnors giving, full. de-
scriptions and Price List of repair paýrts,1
furnished on request...
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