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THE CANADIAN WESTERN.

All sorts of stories have of lute been
going the rounds as to the fate of the
Canadian Western Railway project, which
has been for some time, toall appearances,
in amoribund condition. In the fall ex-
pectation that it would be unable to carry
out the conditions of its charter, another
company, the Canadian Northern, ob.
tained incorporation with the most pro-
mising of prospects. However, a brief ex-
tension was asked for and granted to the
Canada \Western, which was vigorously
championed in the East by Col. A, J. Kane
and others who, it is said, though the par.
tics intcrested here are none too definitein
their state.. ents, have made a deposit
with the Government as a guarantce of
their good faith and of their intention to
go to work at once. By some this state:
ment is declared to be merely bluff'; but
solid, substantial men, upon whom there
is cvery reason to rely, declare that the
moucy was actually forwarded to a pro.
minent financier and merchant, who is
now engaged in negotiations with the
Government in arranging preliminary de-
tails, which having been attended to,
work will be vigorously prosecuted. The
line, it is said, will proceed some distance
up the island, and then crossing to the
mainland will be carried on to the Yellow-
head Pass, whence it will be taken east-
ward. lowever that may be, thercap.
pears to be no doubt about the line being
built, as the Canadian Northernannounce
their readiness to carry out the road much
on the same lines as originully intended.

OVERBUYING AND LONG CREDITS
Discretion in buying 13 probably the
most important factor in the success of
any merchant, wholesale or retail, It is
admitted that overbuying is one of the
Kgreat causes of failure, thercfore the mer-
chant who s guilty of this indiscretion,
should scek the cause of his foolishacss
and remove it. The evil is fuvariably the
result of the common practice of securing
fong time for payment, the merchant in
conscquence of this temptation buying too
freely, the long dates in all cases proving
an injury instead of & blessing. Hitherto,
it has been the practice with Victoris's
wholcsale trade to extend the timo of pay-
ment toan alimost indefinite period, while
if the local merchant purchascd {rom an
castern house, he had to transact his busi.
ness by uote. The advantage the castern
wholesaler thus secured over (he local
wholcsaler is obvious, 1f £ man hasgiven
his note in payment of goods, he will feel
constrained to meet that note whenitfall,

due, and it is equally certain that he wiil
not buy more than he feels he will be able
to pay for at a stated time, Thls is sup-
posing thut he fs an honest man and de-
sires to Johonest ; but if he does nuct desire
to do the square thing ample facilitiesaro
afforded him on the note system to run in
debt, without other creditors being the
wiser, and by renewals staving off
the final pay day. Besides, i
if he is able to sccure any length of
time, he is more likely to purchase indis.
criminately in the belief that he will not
be pressed for payment until he has sold
his goods, and for that matter liquidated
his indchtedness to his castern creditors.
He kuows that toask for an extension
hurts his credit, while to fail utterly
destroys it. ‘[his, it will readily be scen,
is one of the great causes of overbuying in
this province, and the sooner onr local
wholesale men decide to transact their
business on the same lines as their eastern
competitors, the better it will be for them-
selves and the retailer as well, The latter
will not buy more than either his trade or
bis capital warrant, while the former will
be more certain of securing paymeat for
his goods,

But there is still another advantage to
be gained in buying from the lczal whole-
3ale merchant, and that is the retailer is
not forced to purchase his whole season’s
stock at once. If he buys from the cast-
ern houscs, lhie cannnt sort up as often as
he might desire, which is a constderable
drawback. Again when he buys a big bill
in the cast he ducs not kvow but what
much of his goods may becotne unscason-
able and consequently unsalable. There
is this advantage also that a dealer of lim-
ited rcsources can buy a small bill of
goods, and, as a consequence, has only a
small bill to meet, whereas if he purchases
from an eastern house he may buy exten-
sively and will havea large bill to pay,
which very often results in commercial
disaster. Inthis connection, it michtalso
be remarked that very often the small
dealer who does business with the east-
ern houses, is placed under the disadvan.
tage of having his indebtedness guaran.
teed, which of course is added as interest
to the account. Our retail men should
shake off the desire to become importers—
at least until they havethecapital to carry
it out successfully. They will discover
that it will eventually pay them better to
buy exclusively from the local wholesale
man.

THE NEW ORIENTAL STEAMSHIP
LINE.

It was said when the Upton steamship
linc was started to connect Portiand and
Victoria with China and Japan that it
would only have a very short life. Indecd,
the same was said Dy the Pacific Mail
Company people when the Canadian Pa.
cific linc was talked of. Yetthelatternow
possesees the finest flcet connccting the
two contincats, and the fornier arc now at
their wit's cnd as to what to do to prevent
any further diminution of traflic, for they
have been made to unwillingly realize that
the Canadian line is a powerful rcality.
What it may eventually result in hasyet
to be discovered, for we all know that

the men ¢ uccted with it had uot only

suflicient nervetobuildover threethousand
miles of rallway partly through what was
described as belng asea of mountains and
tosupplement it with a magnificent lineof
Orlental steamships, but they now talk of
their own steam packets to Australia and
of us well equipped a flect of ateamshipsas
apy that now ploughsthe Atlantic. Their
success and withal their inability or disin-
clination to carry all the trade that has
opened up led the Union Paciflc people to
arrange for the Upton line service, and
that trip of the champion globe trotter
from T'acoma round the world has eventu-
ated in the new line of which the pioneer
vessel, the Phra Nane, visited Victoria for
the first time last. week.

According to Mr. Dodwell, one of the
general managers of that line, who have
their headquarters at Hong Kong, where
they comtnand a most extensive connec
ticn—who in fact had very much to do
with opening up the Oriental trade of the
Canadian Pacific linc—they have deter-
mined to go into the Pacific Coast business
again. and will do their best to retain their
share of the growing trade between the
Orient and Pucific ports in British Colum.
bia and the United States. They
have gone into this enterprise pure-
ly a8 a matter of business. They
propose to csfablish the new line,
and are confident of their ability to do
their share ol the business. They partic-
ularly wish it to be understood that they
are not going into it with the idea of run.
ning anyone out, They areconfldent there
is enouh trade, and wish to keep uprates
and do their share on that basis. Thisisa
fair propusition, and they say they have
come to Victoria and Tacoma where they
will establish their main branches, because
there is a good trade to be done—good
cnough, indeed, to make it well worth
lookingafter, ‘The new company say they
fully realize the difficulty that exists on
account of the scarcity of return cargoes.
Nevertheless, despite this, they have pur.
chased and chartered the necessary vessels
to carry on an cxtensive freight and pas.
senger scrvice. Every one connected with
this departure is in carnest, and certain is
it that the stcamships will not on one
paltry pretext or another give the port of
Victoria the go by.

THAT FISHERY REPORT.

Ti:e question has been raised, * What
has become of the minority report of the
Fishiery Commission, which it was re.
poricd, without ever being contradicted,
was prepared and had bLeen sent to
Jttawat?” No one who paid any atten.
tion to the proccedings of the Commission
could have failed to conclude that without
Mr. Higging the proceedings of the Com.
mission would have been like the play ot
Hamlet with Hamlct left out, and would
have been the veriest farce and traveaty
imaginable. Now, what everyone wishes
to know is whether or not Mr. Higgins
cver carried out his originally expressed
intention, and if he did, was that repore
pigeon-holed by, through, or on account ot
the irrepressible Wilniot, whose versa.
tility we doubt not would stand him in
good stead in a performance of the kind.
Wecan all appreciate the ** Me, too, "style

witn which Sheriff Armstrong would co-



