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T'iM CAINADIAN 1VES2'ERN.

Ail tiorts of $tories have of late been
going the rounds as te the fate of the
Caniidian %Western Itaiiway proJect, wiaich
liait berri for soute tinte, toali appearances,
ii atnoriauîîd condition. In the ful ex-
pectation that it wouid bce unable to carry
ouit the conditions of Its charter, another
company, flic Caziadian Northcrn, cil.
t.ained Incorporation with the nîost pro.
nilsing of prospectsi. Hlowever. a brie! ex-
tension was asked for and graittefi to the
Canada Western, wbieli ivas vigorously
chanipioncd lni flic Eustby Col. A. J. Kano
axud others wlio. it ln said, thoiagh the par.
tics Intcrcstedl here are none toc clellnsite ln
their titate.. ents. )lave made a deposit
with the C.overnisient as a guarantce of
their good faith and of their Intentionî to
go to work at once. IIy sonte this statc-
nment la declarcd to b e rely bluff; but
soiid, substantial maen, upon whcnî thcre
ls cvcry rcasort to rely, declare that the
naoliey was actually forwarded to a pro.
minsent financier andi nerchant, who lIs
nowv engagcd hn negotiations witli the
Governuient ln arrangzing prclirninary de-
tala, which having been attendcd to.
work wiii be vigorously proseculed. The
line, It la saifi, will procced soutie distance
up the Island, and tlien crossig to the
malnland will be carried on to the Ycliow-
heai 1>atis, wheaace it w-li lie takcn eafit-
ward. Ilow-crer tiat, niay ho. t hureap.
pearse to b. no doubt about the lise being
biljt, as the Canadian Northcrn announce
their readincas te carry out the road mauch
on the sanie lunes as originseliy intended.

OVERPZUIING AND>LONG CIRDITS

1>iacretion lit biaying: s probably the
anosi. Important factor ini tie succcsof
an>' nierclaant. wliolcsalc or rotait. It lis
adinittcd thîs overbuying li one of the
great causes o! fallure, tlacrefore the tuer-
chanit w-ho tai gulitty o! tlîis indliscretion,
.',haould %eek the cause of las foolitaltuaca
and reinove IL. Tist cvii is lisvaliably the
result of the conîron practice of iecuaring
long time for paynaent. the mcrchant, in
conaicquence of thIs4 temptatien buying too
frecly, the long dates in ail cases proving
:tiainjury'instcad o a blcsuitag. Hlitherto,
it basc b>een tle practice w-lt! Victori&i
wholesale trafic to extend the time of pa>-
tauent sts ahsiost liadefinite period. whlile
if the local nierchant puarclt&ssef front an
castern bouse, hie liad to transmet lits buti-
ness by naote. Tiae afivantage thetesterai
wholeaiuer Liais gecurcal over the local
wholesaler luobviou.% If aman bas given
bis note lni payment of goodu, lac wl» lico
coastraunsefi te meet that note w-heu it fille

due, and It 1ai equally certain thiat lie wijl
Dot btiy more titani lie fieis lic wihl bci able
to psy for at a s9tattdf tiante. TF1Is haslip-
posing tauît hie li ils) lioaae8t aisait uaid de-
étires to -Jolioncqt ; but if liedocs net d±ire
te do flic square tiig amzple faiiliticai arc
affordeal Mîin on tic note aayateaîî to run lu
debt, witaout other creditors l.aiaag flac
wlser, andl by rctiwas utaaving off
tIa. final pay day. Ijesideai, If
If lac li able to becure aîay Icsîgti oaf
Uie, lie Is muore iikely to purchiase indis-
crlîaainatcly ln the beut-f tit lae wll ziot
be pressefi for payaîient uiîtil lie Is iold
Isis goodai, andi for tlîat mîattcr liquidateal
liii lndtbtefineais to lis cisteîit crieditoril.
lie kiws that to ask for ant extension
haurts il credit. w-hlh to fait utteriy
dcstroys Il. This, It will readiRy li e cu,
la oaae o! tue great causes of overbu) ing in
this province, andi tie sooner oaîr local
wlaolcsale metsa decidc tu trarasaci. thieir
business on Lime sanie lio% as tiacir eastern
conipetitors, the better ut %vil) be for Viaens-
selvtis and thue retaiher as w-cIl. The latter
w-il! not buy more tlan citiier bisa trade or
lis capital warrant, w-hile the former wll
be more certain of securiiig payaient for
lais gooan.

But there lit stlli anotiier afivantago te
lie gaineal ln buying frain the loami uliolp-
,tale merchatit, sand tiat lis the rctaaiicr lai
flot forces! te purchase lais wholc season*s
stock at once. If he buys front tlîc cast-
eru bouse, lie cansni sort up as ofteu als
lie anighit delere. whicl iq a coin.dersble
drawback. Again w-lien lie buys a big bill
in flic eat he ducs not kuew but 'avlat
much of ls goola nia> becoane unseason-
able and consequaiàtl3 unsalable. There
ia this afivantage also that a deaier o! Ui-
iteal resources cas buy a smati lli cf
goodai, and, as a consequeacc, lias uni> a
risîal bill ta meet, 'avlercas If lie purclases
front an caetera iuouse lie iîusy biîy exten-.
nively and wiil have a large bill te pay,
whicha ver> oftcn results ln coamcrcial
disaster. In this coniection. tIL zkit aise
be rcmarked that ver!' oftcu the aimit
dealer -0o does businaess witli tic ca-it.
cru bouses, lIs placefi andcr the disafivan-
tage of lasving bis liit-bledriesi guaran-
t-ced, w-hici of coure is afidefi as iaite.rest
te tic account. Our retail mca bhoulfi
saale off tiar deaire te becoane importera-
at toest unlil Ujic>' have tue capital to carry
it out. succesaufuliy. Tue>' ii discover
iliatI iv ill cvenlushlly psy tiaons botter tg
buy cxclusiveîy front thie local 'aviolesale
ats.n

TRE NEIV OJtEN17AL STER1MSIflP1
L NE.

Itwas aaifi whelicaei Uptois ste.ani-ilaiiu
line w-as stai-eal to conneci. Partianal andl
Victoria w-lUi China andi Japan that it
would oaly bave a il cry short ]lie Indîeei,
the sanie w-as salid b>' the Placitie Mail
Comnpaa>' people w-heu tht' Cansadian la-
cifielinew-as taîkefi oL Yettic latter nou-
po'sestcs the finciat lcet connccling te
two corîincnta, andl tre formaer arc now at
their wit's endi as te w-uaL te doi te Provenut
an>' fuither diminution of traflir, for Uic>'
have beca miade ta îanwillingly realize ta
the Cauîadiaa line lai a poverful realit>'.
Wlaat It nia> eventually resuit la lias yet
te ho diseovered, for w-c aIl k.now thiat
the mien c uîected w-iti it ha Dot oil>'

staflicit nerve tobuiid over tihres tiaousand
nailes ot ralway part>' flrougb what w-as
describefi as being a 8ea of aiiountalns and
to supplcuaaent hIt with a saîagaiificent lino o!
OrienLtal uteaiuisilips, but they now talk o!
tiacir own steaai 1-ackets to Australia andl
of ma weli caîuippîed a ileet o! eteaniehipias,
nauy that new plougas the Atlantic. Their
succesai anad witiai thacir Inabilit>' or disin-
clinat iota to carry ail the trafic that has
openefi up lcd tiae Union l'acidIe people to
arrange for the Upton line service, and
Liant trip of tie chamnpion globe trotter
front Tacomîa round tic world lits eventu-
atoll ln tic nev lino of whicha Lue Pioneer
vesse], tic Phra Nanie, visited Victoria for
the first tiane ha.st. wcck.

Accordlaag to Mr. Dodweih, one of tbe
gencral maanagers of that line, w-ho have
thaeir hcadiquarters at Hlong Kong, where
they coinîîîand a niosi. extensive connec-
tia-n-wao li filet aad, very iucii te do
with opcaiaîng up tlac Orientai trade of the.
Canadians Pacilie linc-they have deter-
nîlaiefi to go Ilato tlie Pacific Cest business
again. sud v% ii do Ilîcir best to retain tbe.ir
slaare of thae grosviag trade between the
Orient aaad P.îcific ports lit British Colum.
bia andalic Unitedl States. They
have gone tl this enterprise pure.
ly as a natter o! business. Tfle>'
propobe te est ablisi thei new lise,
aud are confident ef their abllty ta do
tiacir share o! Lhe buîsinessi. They partic-
ulariy îvish it te be understood that they
are not goiaag into it ivith the ldea of rua.
ning anyone ont. They are confident there
la esaough tradle,aud wish tokeepuprates
andi de tiacir siare on tiaat basis. flUIis a
fair propusition, and thcy ay they have
coie to Victoria andl Tacoma where they
ailit establila flacir main branches, because
tiiere, i% a good trafic te lie done-stood
cnougi, indeed, to mike it w-ell worth
lookinaster. Tiue newcounpany say they
fui!>' realizc flic dimcluity that exista on
account of tic scai-it>' of return cargoes.
Ncvertaeless, despite LIs, tbey bave pur.
chascal and claarterect the necessar> vessels
to carry on an extensive frelght snd pas-
scaîger scrvice. Ever>' onc counected wlth
Luis dcpartu-e lis ln carnest, anda cetai la
it thiat tue steaniships waili Dot on une
paitry pretext or aiaotlaer give the port cf
Victoria tiic go by>.

TILI r FISHERY REPORT.

Ti.e question bas becus raisefi, "lWhat
bas heomme of the ninorlty report of the
Fislier>' Comnis-3!n, whicb It w-as re.
pore'd, wiîliout cirer being contradlcted,
w-as preparcal andl had licen sent to
ajttawvat" No onew-lio palal anyatten.
tion to thc procccdlings o! the Commission
coulfi have fallefi to conclade that wltbout
Mr. Iliggins tic proceedîngs of the Coin.
mîission would have becsa Ilke the play o!
lianîilet w-ithlaianilet lef!. eut. anal would
haavecers the verient farce and travesty
Imaaaginable. iÇowwlist everyca w-libes
te L-new in wavbther or Dot Mr. Higins
cirer carrital out bits orlgiaally expresaied
intention, andi if lic did, was tbat~ rep ort
pigeoa.hioled liy. tlarouplu, or on aceoust o!
tiie irrepressible Wiinaot, whose versa-
tiiity we douilt net would stand hisn ini
gond atemal lu a performance of tIi. lind.
IV. can &Il appreciate the IlMe, too, "style
w-lui w-hidi Sherlit armitrong w-od co.


