
or $3,000,000. li relation to this s
tho $120,7 00 discrepoency seins inifinit
triai, boing a shae less titan live-tweif
per cent Taking, therofore the black<
view possible of tho business iii. foetui
of Winaipeg, the figures are not alar
ing, anti certeinly coincicin bpadiy with
wild ruiner of a $400,000 failure iii
city so industriously petidieci by the eï
cmn press, wvho are eneinies to the Ma
teba Capital anti tho wliole Norti-mest,

But there is another point frein -Aim
te view the insoiveacies of the Ner
wast during the past year, anti that is
a'cemparison of the portions of the y
in which they occureti. During the fi
quarter of 1882 t've failures took pis
with agceregate liaibilities ef S28,00 0, a
estimnateti assets of $8,300. DuringI
second quarter, two occurreti with liab
ties at $2 1,000, andi assets at $11,0
During the third quarter ten failures wv
reporteti mit)î 'ýiabilities of $100,000, a
aomets o! $86>000. Tite fourth quar
shows fourtonn failures mith S141,900
abilities, and $116,500 assets. The
crosse ini the number o! insolven-cies h

j therefere, beet steady andi rather rapi
but the proportion of essets te liabilit

j turing the latter portion of the ye!ir gi'
a rauch maore favorable slîowing th]
during the eariy portion. In oxanini
individual cases tee several show assets
excess of their liahilities, anti in en
cese cf this class an over-loati of r
estate has been the cause o! ceilap
The lesson te ho drawn front those fa
is plain;- Namely, that the reai esA
boom of lest winter anti spring, wihile
ne doubt gave quite an ixnpetus te Nor
western pregress, had very daxnaging
fecta upon trade affairs generally, und
is questionable if -wo amc near te thec
cf these evils. Tîtere is great reas<
however, for congratuilations even up
this record e! migfertune, vhich we lia
faithfully anti tmuly madie plain. Thi
fori M-ouly the severe shad-iig of an ai
gether brillient picture, anti it is te
hopeti that the ertist, tim:e, will, duri
1883, make the darik linos u! I.is wc
even less intense.

FuREL FOR TOR MORTH-WEST.
it is nint generally knom*'n, that a m.

eraiciogist lem tiian two years iigo.gve

as is opion, thýat ne con- of apy val
or in any great quantity coula. be foux

THE COMMERCIAL,

uta -mvas the case, anti tue saine iîiîîemaloiogist
tsi- mvas eîîîployed by parties <ieeply i'îtereqtcd
tuls iii the fincliig of ceai, ant iafter pro-~t
es pecting over the country lie gave blis opin-
lies ion as a scieîitist tlîat it Nvas soinewiîce
ni about 5,000 years too early te, scture a 1ib-
toe eral supply of the carboniferous iniîîerai

th i the North-mvest. Tîtat. opinioni mas
*i- doubtless about as reliable as that, of otîter

sciontist-, wio gave sinilar opinions ns te
icî, coaldeposits iii the Des Moines Valley, iii

th-. Iowva, anti practicai prespetîng mili in ail
by probabiity prove it to ho as far freont nu-
car tual fact. The recent cliscoveries of ceai
rst arounti Medicine Hlat have givon a stag-
ce, gering blow te tItis scieîîtist's tlîeery, anti
,na any day iii the uear future we are liable
the te hear of furtiter discoveries, thaï; Nviii
ili relegate ail his sciexîtifie theories te the
00 relinas ef nonsense.
are ]3asing its conclusion on tîte oxteîît of
lid the ceai discoveries in the vicinity of the
ter place abovo jîtentioneti, our local content-
li- pot-ary the 1"iee Pr-ess lias tiecideti tixat
in- the question o! fuel for tire Nortî-mest is
as, sottieti for ail tinie te corne Thiero is
ci ; now anmple proof te convirice the inost

isincredulous, tlîat in the Sakatchewali
vus Valley V'ast fieldis cf ceai exist, mvbich

ang cn be easily anti clîeaply mvorked. Titis,
ng however, only partiaiiy sotties the. ques-

" tien. The samples wiîicî ]lave se, fr been
Lch breuglît frei tîtat regien, have bee only
cul sînail fragments, wltielî the inost untiniti-
sa ateti cati witlî safoty prenounce et a
ets glarîce te, bo ceal. For Itouseboiti purpos-
ite es therefore, anti eveti for steamt purposes

itpienty of ceai is available, but a furtiior
Liinvestigation is necussary te sec if any

cf- o! titis ceai is suitable for inaking coke,
it~ anti thiereforo, fit te o uFet iii iren atid

'lni other muctal nianufecturing pursuits. Tite
n, specimens of lignite ceai which cen ho
on eüsily obtaincti arc useless for such pur-
.ve poses, anti a ceai containing the nerossary
ey Iproportions cf carbont and bitumen lias
t~e- te be preeluced. Several. sampie car ioads
be of ceal from Medicine Rat are iikely te

arrive iti Winnipeg in a few tiays, and it
rkis te hoe hopeti thet a thorough test cfrkcoing cepabilities 'viii bc madie. Shoulti

the test prove- satis!actery, the ceai
question is certeiniy solveci, but if unsat-
isfActoSy, it is ,iy partially se,, andt -fur-

iii- ther scerch anti prospecting is necessery.
it It is a. wel-known fact tiiet rich do.-

ue posits e! iren and otiier- netals P.xist et
&I. differentpeints tliroughout theNorth-west

in~ thre Canadian, -1,North-west,- -ueb 1 -atbIy by due shoresq ef LIke Winnipe
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anti tho Lake of tho Woods. A local
suppiy of coal fit to bo use in icih inan-
ufacture of these iust bo discoveredl if
tiiere is ever to be anty great worîk cf in.t
dustrial developinctît caried.t forward.
Shouiti the Sasketceliwaî coai prove suit-
able the fouîîdatioîi of 1junierous indus-
trial centtres is laid, aîîd sitouiti it not, it
is to, be hoped tlîat no relaxation oî pros-
pecting efflort will take place until other
fields ]lave bcen discovereti. Despite tho
assertions of so-calle * ( seientists, the feel-
ing gains grotind, that sucli coai fields are
not fesv ii the Nortlî-west, andi intelligent
searcli by practical minera wouid no
doubt prove that the growving opinion is
welt founided.

NORTll-IEST COAL.
It seerns that tue Government at Otta-

wva are about to zuake new xrrangements
regarding the deveiepment of the coal
ifeas of the North-west, andi any person,
who lias given caref ul consideration to the
matter, inust be satisfied tlîat now ar-
rangements are. wanted. ]3y the present.
systei any party wvishing to, nEcertake
the de.ielopiinent of a north-weste-n coal
bei- coulai oiy secure a lease of 320 acres
or lesm for twenty-one years, ait the ex-
*piring of wvhiclh tinte the fildit roverteti te
the Dominion Govornînen c. There is reolly
no coxupiaint. that can bo made about the
oxtcnt of the fielid allowed. te eachi pros.
pector, ner indeed coulti the nominal rent
or royalty claimet by the govorninent bo
considoreti exorbitant. In these respects
tie iinduceîîints to ceai u~orkin g aro iib-.
oral, but they are by-neo incaus attractive
t:o mcn of capital ii other respects, and-
iip no way caiculateti te secure the rapiti
developmem. of rocources.

To the settler wishiag to engage iii ag-
xicultr--e the Doniinit-i Governmient. o!-
fers et nominal figures the 'usuai 320 acres -
andi agree te convey to himi (the settier) r.
patent for the samie in lieu of personal
settiernent andi a certain valu,; of in-
1)rvemnent, andi yet the capital a-rd labor
fiecossary for the developinent Of a lm
are very srnali, compareti -%ith that re-
quired. fora ceai mine. Weeks and per-
haps months o! "-bor anti great cx4ense
are nécessary, not te mention the Ilea%-f
expenditure in mnachinery before 'a co ai
fildt eau be madie productive; and. as
practica] miners seictosa possessethe funa
,Ili such' au undertaking,- the -capitaiste.


