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At st iiie"tiiig cf thie board of directors lîeld sttlbseqlueîîtl%, ?Ijr.A. Il. Sîîîitlî '%vas re-ek.cted presidviit anid i1r. George A. Coxvice.presideiut fur thie eiisuig ycar.

FEDERAL LIFE ASSURANCE COMPANY.
Tuhe Nitt Aîîîîîal odeii f the Sliarcliolders cf tis coii-pain' ias; lielîl at thie Coîîîpaîîy's liead cffice ini Ilaîiiiltoil, esday, ird iîîst., nt i o'clcipmî. and %<:îs îveil atteiîîed ' the1're.-esit, Mr. Jis. Il. Beatty, iii thie chair, %Viseu thue folloiig

report %vas subuiitted
1)ikECTORS' kE1PORT.

V'oir directors have tlic îleastire te subtiiit for yotir coîîsider-
atioli thse Nimith Auiîmîal Report cf thie Comîpanyv, accoipaiîied

bv stateiiit cf receipts aîîd d isbîîrseîîticsîits for the year, anîd
assi-s uîîd 1lai-itics cii thie 31st >eceeîier, 189W.

D)Lriig tlid- Vea1r, 1.225 ;tîppieatiuiis %verc received for $2.'68,.
000fsîi.iie 0f thîe ap~plicationms rteceivedtl 1,094 Nztru «e-ceîiîed, anîd pol icies isstied tliercot thle aîîîcuîît cf $2, 3&,7 000.Tiiemrimîaistisig iî,i applicaiîts for $32i.000 cf iiisur.iilce 111eredeclisied, because thîe risks %%erc îlot ni)î te thec stanidard min-ii
taiied by thîe Comipaniy, or %%crc iiciiplete at the close of the
year.

Tlie aggregatc nîlicuiit cf ilistirance iii force oii the Ccmpaî> *.bocks at the enîd cf thie yeair %VasSi $1,026,587, uiider 4,337
pelicies.

Thîe iliconie for dtlî y-ear,.%as $_45,565.3i, as agaiiist $215,457-.
.s6 for iSS9. lis vicix cf thîe dejiressevd coiiflitioîi cf affairs
tlirougliout a coiisiderable portionî cf thîe counitry, anid thestealîlv iiicreasiiîg coîiietitioîî for businiess, the prcgresb mialle
by tilt Comipanyv is gratiftimg.

Forty-two policies Ilecamîte clajîtîs fer $1 11,350. cf wihlaîîîoîîîît $i7,000 ixas re :iisiiro-l iiiu othjer coiipaiis, iiîakiiig thteîîet aîîîousit cf 1w,; $94.,35o. 0f tliese losses tliree ixere (lue to,
dcath bt'aceideiît.

Thîe fiuialicial btatemîicit. liereixitl exliibits filly aîîd clc:îrly
the' iliceile anîd disburseîiemits fur thîe year, as wvell as thie presciit
positionl cf thie Comipaniy.

Tht' expelses cf the Ceipiny te aiielilt cf iiew ilisîraiice
written, anîd to amîleutt iii ferce, give cviclenc cof thie care anid
ecoiioliv exerciseui ini its mianagemenît. 1ii Ille Op>inioni f ycîr
dirccters; tlîis sliowiiîg is uiîequalled fer tie veair. AL o! tlieaccounlts cf the Comîpaîîy -overlîg thie iteîiis ciitcrmng juite thte
fitialicial statelliîeîs bave beeni exaniied ii cvery partîcular, au
veriricd by Uhe auditors, whlise certificates. are subiîiittedl liere-
witlî.

Thîe acceiupaiîyiig stateîîieît, cf assets, ami liabilitit.s as cii
31st )eceuiiber last shows, exclusive cf tis- haige aiiuiit cf thte
unillcd guaraiîtte capital. a surplus cf iîearly 530,0ooo for thîesecurity cf policyliolders, or about $160 cf assets te every io
of liabiflities.

Iiieluding thie uncalîcci Guaraîîtec Capital, thîe surpl us to
pelicyhilolcders is about e700,000.

To thie officers anîd agenîts lunuch praise is (lue for fititlhftl,
intelligezît anîd succcssful %vork on belialf of the Comîpaniy Elad
yeur Irecters eiîlarged our limited staff cf agenîts, a larger
aunioulît Of as-suratîce cculd hanve beca writteîs <urmng thîe year.j
Hloiever, it is the' belief cf the Directcu-s tîtat thîe aluiut writ-
teniaiid cbtaiiied at. l ow ratio cf expeisse wvill buetter proilîcte
dt lsrosperity cf the Companîy.

AUI>iTOi<S' 5tEi'05T.
T/e 1P-.sident anid Di»xeloers of the 1-ederal Le .4sura>,ce

Coinpa ny:
Gi~r.i~îi~-Wcbcgt adIVi-se cenipledioncf thte auldit cf

it books cf your Commpanîy for thîe yecar eîîdiuig 31st l>ecciiihîer
hast The bocks, vouchers' etc., have becia carefuhly exaîiniiîd,
and %vc have îmucli pl2asure, iii certifyiîig to thicir accuracy. Asusual,.ail assets cf a deubtful cliaracter have beciî clîiiîîiiatedl
Tnie accmîipauivimg s;tatîilseiit iîîdicatcs the fiîialicial pesitioni Of
ycur Conmpany as at 3 ist 1Dc-ceîîibcr.

Respectfully subniitted.
H. Si~mi~s.'~.Auditors.

SîiîA E. TOWN!:,,
HAMILî.TON, 3ld Mri 8î

1INANCIAI. S'rATKMENT.
Incoisic.

Prcîiiium reccipts, miet............ 210,736 63
Rmcipts. frem ail atlier seources ... 34,828 7e 25553

Claimîs b{ lcth. net ..... ........ $ 98,85000c1)iviheîîî? ste pelicy*lîcîdetrs .... ..... 52,118 o6
Surresiîdered pclicies....... .......... 84o s6
Geumeral cxpcuses................. 63,674 o3

-*-8212,482 25

A.sse/s.
Morigages, debeistures and bonds.% 98,355 36
CmIli 111 baîîks 011d cilaid ....... .55,764 55
Loalîs oit policiks................. 3,51)4 62
Mtiser I.edger assets, net........... 10435 95
I'reiliiiis cîitstanidiiîg anid defèrrud

(Io ", dediited> ................. 37,449 61
Iiturest accrued.................. 1,598 66
Re-lisurance disu (silice reîvt:d. .. 2,ou0 00

Guaraîîtee capital sul>ject tc caîl...

Capital aiul Assets .......... .....
Liaôiifies.

Assurance or Reserve Fiiîd, iîciuduiîîg
$6,500 clailus wflitihîg hîroof ... $130, 1 6o 96

$209,108 75
619,803 00

$828,911 75

Surplus of assets anîd capital oit
pcl icyllolders' accou lits ...... 698,750 79

Mr aisI.l~tprcsideut, ini îioviiîg the a',Iltiolî or
the report, aîid after exprcsnîig dt pleasure it afforded Iliul to

do ;ion>i of public senitimienît ini favor of lifé iiîsuraîice lias
enî rapîdIlexteiîcling for mîany )-cars. Tlîere are- few people

thougli iiot deterîiiied to sectire il. Dilrereit fronti otiier îiatt-
sers of trade or iiu.iîîc?., dte (deilaid dlcs lot to 111v ex telît p)re.
cede the supply. .ifé iîîsîraice is seldoisi souglit Ïfy ibose who
art ini ueà. cf it, but, coi the ather baud, tliose wlîo are iii iieud
cf it must bc souglit anid lkrsuadecl.

TÂlie raîîid growth of tlîis busîiness îîîay be ieeiî front theassimilat of assurance writteiî iii i8bo as coiispared wîtlî that writ-
tels ii i 188. The fîuîl report for 1890 is flot yet issued. The
aniousît wittail il' Callada il' l8SSo Wasi43,9c6,887, Of whicli
$7,547,876 wa*.s writteiî by Caîîactiast COIIIP-llies anîd $6, 359,011
bY fortigst Ce 1'alie 1i 1-S89 the total 111110u11t wrltteîî b) 31coni;aîîies was $44.536,937, cf which J26,438,,358 was 'writteîi by
Calîa-liaîî coîîpalics, aiî<l $18,1 18.579 bY foreigît couiîpaiîies.
The aîî,ouiît ;îaid for dtatli claîuuîs lisii 19 Was $2.483.818. Thie
grcater groivth cf buisinîess wvritten l>y Caula'iaîi ccîipaiiies is
due te a growiiig senîtimient ii favor cf ]soute institutionîs, and
the greater iuîiiber cf tliorouglily rcspeuiisble home companies,
noix iiis e ed.

The Fdrllias paid, withiîî the past thiree >,cars, te bitCIefi-
ciaries cf dte ilistred, ovcr a qîartur cf a miillion dollars, sectired
at a coniparatively siîîl cost te those benied.

Mr- WVin. Kerlis, il, secoiiding thie adoptioni cf tie îepcrt,
referred particularly te thîe ageîîcy depairtîiLeiit. H-c sýaid
tile tiînie is iiot long past wlieîi life ilisurance agentts wCr. îlot
f.tvcrably reccived 1'robably tlie lack, cf a suil'icieiît respect
for tlieiiî was in part due te a %%aiît cf appreciatîin of the cause
tliey irepresecitet(i, and ti.-i± goc tliey mwere eilcdeavoriiig te <de.
NÇoi thie intelligenît agent is well regarded anîd reccived. liow-
ever, tie lbutter getieral kîiowledge existiiig cf the prirncîples
anid plans of life îisur.îîice demîaiids a correspoiiiiîy better
representatioii in it agunii. Thîe succcssful agent cf to.day
mnust lic a mail cf educatioîî, good addre.Fs, eiiergy, tact nus] per-
scnal înlagiietistiî, 1hs filct, imisi bc- losscssedI cf excellenit qîtali-
ties cf body id iuid. Thse lurge iuîiiber of suicl mets slow
c'iiipleyed l i titis wcrk is evidetice cf thec miagnitude of the inter-

Thec resolutiei %vas tlien put anîd carried unaiinimously.
On motion, thie sccretary %vas iiistructed te depesit a ballot te

cict as dirctors the genitleimîen whe, coîîstituted thîe rctiriiig
board. Afler vassiiîg theW tsual votes cf Uni nks, thie mlectig
adjourîîed.

At a subeequeiit meeting cf die directers Mr. James IL. Beatty
was rc.clvctctd Iprtsîdeiit; Mtssrs. %%*ii. Kertis, M1.L.A., anid A.
Buriîs, L.-D., vice-presi<leits; D>avid Dextvî-, îiaiagiîîg dir.
ecter ; A. Wolvcrtcîi, M.D., iedlical director.

CON NECTICUT
FIRE INSURANCE 00.

0F ILIRTFORD, CONN.
CASHf CAPITAL, - ONE MILLION DOLLÂI,;.
CASH ASSETS, TWO A4D A HALF MILLION DOLLARS.

J1). i;ewsx, Preilienî.
CitAitLF.q IL. Deir, Sccrcuuiy. L. W. CLAiU<Be, Ass't.Sccretary.

DOMINION OOVEILNMENT DFPOSST, 8$iOou.Oo.
OZEU. H. McHEN<RY, Agent, XMONTIoEÂL


