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JON EtS V. M ILLAR.-in 
h ds o

cirnpany-Sharekoliûrs-Paid-u, stock-MIoneYs Of comtýany shdif
sliare*ldr-Actiofl by e.eetition ertditor Io recaver -*Par.'.ti-Addiiow

of-Rule: 32t, 3 Ie6-Sel'Wé on added pariies.

Where the defendants ngreed, ta take stock in a conipany about to be in-
corporated, and arranged that their interest ini certain land acquired from, them
by the conlpanty should be applied in paynient of their stock, and although it
appeared that the company took the land over at a price considerably beyc'nd
that at which it was acquired by the defendants, yet, no fraud being shown, it
was

Hed. that the shares of stock issued to the defendants, pursuant to the
arrangement, upon the incorporation of the company, as fully paid-tîp shares
must be treated as such in an action by an execution creditor of the company
seeking to make the defendants liable upon their shares for the amount unpaid
thereon.

The law upon that subject is the sanie in this Province as that of England
prior to the Companies' Act, 3o & 3y Vict., c. i31.

The plaint;fTsought also to recover froin the defendants nioneys shown to,
be in their hands wvhich %vere renhly the prnpetty of the company.

Hfdd, that the plaintiff was entitled ta judgment against the defendants for
payment ta him of such montys, but the cornpany were necessary parties to
the action ; and their consent ta heing added as plaintiffs not having been
ffled as required by Rule 324 (b), they should be added as defendants.

ifeli, also, a proper case, under Rules 324 (0) and 326, for dispensing vitii
service upon the compL ny, as the defendants already before the court were
directors and the principal shareholders ii. the comipany.

IM' R. Senyll for the plaintiffi
W R. Riddiell for the defendants.
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BRISTOL. AND WElST O[F ENGLANID LAND, McnRTGAGE, AND INVEST-
MENT CO. -v. TAYLOR.

/>rincibaI iMd sretY -Novatition-E.riet.rion of tisne-Isicrease in rate of inIcr.
est-R<servatio., of rig'k(s ag'ainst surety.

A new agreement between the cejbtor and creditor extending tht time for
payment of the debt and increasing tht rate of interest, without the consent Of
the surety, is a niaterial alteration of the original rontract, and releases the
surety.


