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worth pursinine, Iooki*ng at the miser-
able aniounit of depos;ts.11 "4The gre:îter
portion of their capital vas tu be reniov-
ed tromn Cana~da to other places Nvhere
,a higher rate of profit could be oh-
taitned.",

The Batik of B. N. Anierica bas
discovered a -1depreciation of £10,
000,-or about $5O,OO-in its pro-
pertY becurities alone. IL is perti-
rient to ask why Canadian Baniks
have not yet discovered tiie amout
of the dcpreciation in tlieir Il pro-
perty securities."

If it hiad only been the deprecia-
tion in the pro pert y securities the
Batik of' B. N. Ainerica would not
bave decided to rein 3ve their Capital
from Canada, but that is only a sinali
portion iif the depreciated secur-
ities contained in the $5,636,646 set
forth under the hecad of IlDiscounts"
and 'l$225M960 of otber debts due
the Banik." The next eoînplaint js
the Il miserable ainount of dleposits7"
which ainount to 62,053,807 on a
capital of $3,0 17,333. One thing is
certain, if they consider the ainount
of deposits are sinali, the Banik bas
made fuil use of thein, for extraordi-
nary as it may appear its monthly
statenheîît of' May 3Ist shows that it
bas loaned within a fraution of $600)
000 more than the whole ainount of
its capital and depo!sits put togetiier,
and lias besides $807,578 of' Bis in
circulation. Their losses, and the
ruiserable amount of deposits lias at
ail events deterîniined theni to reinove
the II yreatcr portion (<f Ikteir capital
f,-oin <Janatdaz." We wisl thiein ah
prosperity iii their efforts to find it in
Canada, they have for-got to notice
that ail the 'Banks in CDanada, with
their own, have not nioney enough to
pay ifs deposits and replace its capi-
tal, they have forgot tio notice that
they have only 8640,796 inin oney
to redeecîn their 8S07,597 of bis in
circulation, and that besides tlîey
owe $729,131 for deposits flot on
.interest.

A B3ank without nwitey capital

cooses to be a înoney Banik. The
Capital br"u.git, to Canada by that
Batik, ail it deposits on intercst, and
nearly$l00,O00 of its à eposits, not
on interest, have been sold to go to
England to pîy for the groods imnport-
ci inta Canada, and when the Dirc-
tors want te find it they niay as well
look for it in thdir own C.)untry, to
whichi it Lis been sold and reioved
in advance of thieir ealculations.

The cxpressed intentions of the
Direetors to reinove their capital is
a wariing to their customers that
thcy should not depend uponi it any
longer, and if they do not pay up
proiptly they înay expeet to, have
a visit fraîn thc Stîiif. The Bank
of Moiitreal is going to pursue
a more 'Iconservative policy" 'vwhich
siînply ineans that thL'y too intend
to contract. The City Bink is
closing up somne of its offices and thuzs
puirsuing, tiie saine course. "Other

Batiks are chiangriti the managers at
various Batiks and Agencies so as to,
eut off their custoiners whoin they
bave firiancially bled of tlieirstren-,th,
and we have bethore us in the facts
cited a deepening of the shade of the
approaclîing righ-lt of commercial dis-
a.ner and ruin, wvhen the bottoîn will
be found to have disappeared, as it did
during the last coîmmtercial crisis,
when the B~anks will be swveated in
retura for ail they have sweatcd out
of their cilstowters.

To showv that in the corning crisis
the Batiks %vili reck not, to ruin
thecir custoniers to save their own
cxistance, we cati give an instance
outed to us of a party in thib city, who,
liad endorsed heavily for kis friends
to a Baiîk above r *ferr!ýd to, and liad
to pay their noteq, finally one of sev-
eral thousand dol!ars hiad to be miet,
tic endorier offered to pay one-thirdl
of it down and tie balance in two
short paynients, the offer was prompt-
ly ref*tised by Uic mnanager, thie par-
tv tihinkin-1 it rather liard treatitient
~ifter meeting ail furiner notes in full,
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