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worth pursuing, looking at the miser-
able amount of deposits.” “The greater
portion of their capital wag to be remov-
ed from Cannda to other places where
8 higher rate of profit could be ob-
tained.”

The Bank of B. N. America has
discovered a * depreciation of £10,
000,—or about $50,000 —in its pro-
perty securities alone. It is perti-
nent to ask why Canadian Banks
have not yet discovered the amount
of the depreciation in their “ pro-
perty securities,”

If it had only been the deprecia-
tion in the property sccuritics the
Bank of B. N. America would not
have decided to remove their Capital
from Canada, but that is only a swall
portion of the depreciated secur-
ities contained in the $5,636,646 set
forth under the head of * Discounts”
and ‘ $225,966 of other debts due
the Bank.” The next complaint is
the ¢ miserable amount of Jeposits”
which amount to $2,053,807 on a
capital of $3,017,333. One thing is
certain, if they consider the amount
of deposits are small, the Bank has
made full use of them, for extraordi-
nary as it may appear its monthly
statement of May 31st shows that it
has loaned within a fraction of $600,
000 more than the whole amount of
its capital and deposits put together,
and has besides 8807,578 of Bills in
circulation.  Their losses and the
miserable amount of deposits has at
all events determined them to remove
the “ yreater portion of their capitul
from Canada”” We wish them all
prosperity in their efforts to find it in
Canada, they have forzot to notice
that all the *Banks in Canada, with
their own, have not money enoughto
Ppay its deposits and replace its capi-
tal, they have forgot to notice that
they have only $640,796 in money
toredeem their 8807,597 of bills in
circuiation, and that besides they
owe $729,136 for deposits not on
Interest,
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coases to be a money Bank., The
Capital brought to Canada by that
Bank, all it deposits on interest, and
nearly $100,000 of its deposits, not
on interest, have beensold to go to
England to pay for the goods import-
ed into Canada, and when the Diree-
tors want to find it they may as well
look for it in their own Country, to
which it has been sold and removed
in advance of their calculations.

The expressed intentions of the
Dircctors to remove their capital is
a warning to their customers that
they should not depend upon it any
longer, and if they do not pay up
promptly they may expeet to have
a visit from the Sheriff. The Bank
of Moutreal is going to pursue
a more * conservative policy” which
simply means that they too intend
to contract. The City Bink is
closing up some of its offices and thus
pursuing the same course. ¢ Other
Banks are changing the managers at
various Banks and Agencies so as to
cut off their customers whom they
have financially bled of their strength,
and we have before us in the fucts
cited a deepeuing of the shade of the
approaching night of commercial dis-
aster and ruin, when the bottom will
be found to have disappeared,asitdid
during the last commereial crisis,
when the Banks will be sweated in
return for all they have sweated out
of their eustowers,

To show that in the coming crisis
the Banks will reck not, to ruin
their customers to save their own
c3istance, we can give an instance
cited to ©s of a party in this city, who
had endorsed heavily for his friends
to a B.uuk above r:ferrcd to, and had
to pay their notes, finally one of sev-
eral thousund dollars had to be met,
the endorser offered to pay one-third
of 1t down and the balance in two
short payments, the offer was prompt-
ly refused by the manager, the par-
ty thinking it rather hard treatineat
after meeting all furmer notes in fall,



