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EDITORIAL NOTES.

The Dominion Government should not act
hastily in their decision in regard to mining laws
and regulations governing the gold fields of
Yukon. We commend the government for
being just to itself and for taking the necessary
steps to derive a benefit from its national re-
sources, but we say be just to the miner, it cer-
tainly would be i most arbitrary act and a seri-
ous wrong to enforce a law "reserving to the
Dominion every alternate claim in placer
grounds henceforth staked off.

Let the goveriment, if it s' desires, send out
a party of prospectors, locate claims and reserve
for itself every alternate claim; but to -send an
inspector to the miner and say, "Move on, this
is our alternate claim," would be a most iniquit-
ous act.

The avowed intention of the government to
collect a royalty of from 10 to 20 per cent. of the
gross value of the output of every claim is pre-
posterous. Let us suppose that a miner, after
rontending with the hardships of prospecting,
is fortunate enough to locate a claim from which
he succeeds in extracting $ooo value c placer
gold, the government steps in and demands a
prfit of $o; deduct the expenses incurred by

In reviewing the mining stock market for the
past month nothing with any particular discour-
aging feature lias been brought to light. Still the
market has been dull with bearish teicencie.,,
but seeming to revive within the last few days
on account of large purchases by the local buy-
ers, who are now taking advantage of the low
prices. The erection of a snelter for treating
low grade ores from the coast district would
make it possible for many of the low grade
properties to work to a greater advantage and
encourage new developments of many promis
ing properties in the outlying district.

THE GOLDEN CACHE P ROPE RTIES
AND OTHER MLVERAL CLADIS
IN THE LILLOOET (-AMP.

We have visited Lillooet and carefully in-
spected the numerous mireral claims under de-
velopment, in particular the valuable properties
owned by the Golden Cache Mines Co., Ltd.,
namely, the Golden Eagle, Golden Stripe,
Ruby and North Star. We shall briefly set
forth the details of work done by the Golden
Cache Co. on their properties, as we believe in
so doing we will best serve the interest of our
readers. The Golden Eagle property is proved
to be a dividend-paying mine beyond the possi-
bility of a doubt. The quartz exposed in the
tunnels'is inimensely rich; free gold is visible to
the naked eye everywhere, in the slate as well
as the quartz, and one would have no difficulty
in crushing the quartz in a hand mortar and
extracting $1oo worth of native gold out of the
pan per day- assays run fabulously high, but al-
lowing for every possible contingency, to illus-
trate the dividend producing power of the
mine, we have placed the average value at $50
per ton, and by taking the actual measurements
of the quantity of quartz exposed by the tun-
nels, we are able to' estimate very closely the
number of tons available at present for crushing.

The work done on the Golden Eagle has
been conducted with a view of exposing as
large a body of ore as 'ossible, the main tunnel
being in 98 feet, cutting through the ledge. At
the end of this tunnel a shaft is run down 20
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