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admiring ward  constituents, with such
high strung articles as those with which
for several weeks he has been startling
the people of the Black Diamond City.
We feel that we are but domng simple
justice, both t6 the worthy Alderman
and to the peopie of the Capital, by ex-
huming these literary remains and giv-
ing them that publicity,at least to the
most brilliant geéms among them, to
which their intrinsic value entitles them.
Under the eaption of * The Turner Gov-
ernment—Turn Them  Out—Why?”
Alderman Marchiant hag been contribut-
ing & series.of letters; which, like the
article” o furniture mentioned in Gold-
smith’s,.*‘ Deserted. Village,” were  de-
signed * a double debt to pay ’—to ex-
pose the shocking shortcomings of the
present Provincial Government and to
declare a new. gospel of government of
which he will be at once the author, ex-
pounder and — if Providence, in the
shape of the electors, is propitions—a
leading executdr in the next Legislature.
For whocould so ably carry into execn-
tion as Mr. Marchant, M.P.P., thebrand
new principles of administration planned
by Alderman Marchant?

We regret that lack of space pre-
vents us from giring liberal quotations
from the series of articles and compels
us to confine ourselves to a cursory criti-
cism of the one with which they con-
clude. Happily, however, the latter
contains the essence, while the delight

"-with which the Alderm&nic parent con-

templates his hopefal progeny reaches
something like ecstacy in the concluding
lines. What. for instance, can be.finer
in its way than this simple, yet empha-
tic, declaration of the high re3olves with
which the worthy Alderman feels him-
self ingpired: ‘! I deelare, in the name
oi Ggd and man, a holy crusade against
this mischievous, legalized, f{dfm of rob-
bery,” the high sentiment losing none
of its pungency because it vefersto the im-
position of licenses on trades by munici-
palities and not by ‘the *Government at
all! Such little elips of inaccuracy mat-
ter nothing in such fine - rhapsodies, and

by the Hamburger Nachrichten, but the | « trading jack-knives’* might not have
real apthior, or at least inspirer, is said | the barren result that it had in the old
to have been Prince Bismarek. A writer pursery story.
in the December number of the Fort- was much in earnest and as he could
nizhtly Review contends that the treaty |not very well by himgelf abolish the
was an act of treachery and that there | tariff, he determined to do what seemed

effectéd in that time §
‘sired it. * An answer "

was good reason for the indignation and | within his power and remove the quaran-
alarm with which the revelations were| tine regulations which are establighed
received. . Soon after the recent visit of | for the protection of our great interior
the Czar to Paris some of the German{industry of cattle raising. So the Minis-
editors considered that the statesmen of | ter of Marine jogged eastward, happy in
that country had blundered in allowing | the success which he anticipated for his
Francé and Russia to becone such close | efforts to give effect to his root-and-
friendsy The plame of the.coldness be- | branch Free Trade policy. .

‘tween Russia and Germany was thrown Presently, Mr. Blair came along, con-
upon Prince Bismarck. It was true|samed with an “appalling ? anxiety for
that the Russian statesman, Prince|¢he people of a provinee who did’ not
Gortschakoff, hated Germany, but|krow what they had done to bind fetters
‘Gortschakoff died seven ‘years before | on themselves until the great minfsterial
the ex-ghancellor retifed from power, light from New Brunswick had pointed
and a reconciliation might have been|ontthe folly ‘of which they had been
ismarck had de- | guilty. In due course he reached Kam-
these reflections | loops, to the.-cattle men of which locality
appeared in the Nachrichten. which de- | some inkling of the proposed abolition
clared that between 1884 and 1890 both { of the catt.lq quarantine ‘regulations had
empires were completely ‘agreed that if | by that time come, So emphatically did
either of them were attacked the other {those interested make Mr. Blair under-
would _ remain ' benevolently "neutral, | stand how dissstrous Mr. Davis’’ idea
and that Count Caprivi, on becoming would be to their business thdt he im-
Prime Minister of Germany, refused to mediately telegraphed to Ottawa that
continue this arrangement, although|nething should be done. And so
Russia was willing. No one hasoffi-| it goes on; il is evident that
cially denied the truth of the statement|these ministerial ¢ discoverers”  of
that such 2 treaty exfgted, and it has | our province really know no more gbout
gince- been discovered that it was not an our true interests than did the aborigines
informal understanding but a written
compact, signed by Prince. Bismarck|der the delusion that the missionaries
and M. De Giers on behalf of their re- | were intended solely as a welcome and
spective sovereigns.

It must be remembered that during - °
this time the Triple Alliance existed be- | FORMATION OF MINING
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of some of the islands in the souphern
seas about theirs, when they labored un-

delicious foreign,addition to the native
larders.

What would be a wise restriction i the
case’of a company-organised to acquire
tand work & mine which was scarcely

Anyhow, Mr. Davies|more than a ‘“ prospect,” might be a

serious or fatal obstacle to the successful
flotation of a company, the object for
the formation of which was the purchase
of a property well developed, actually
shipping bre and with large reserves of
ore in sight or already on the damp.
There are many mines in South Afrjca
which were not placed upon the market
until their owners had developed them
8o that they were in a position to pay
dividends on the capital agked.for., Take
sowe.of the mines in the Kootenay dis-
trict a8 an illustration. The value of the
“Slocan - Star’” mine, at the current
value of its shares, is something over
$2,100,000. It would ‘doubtléss sel
readily at that, and would, without
question, be self-sustaining, pro-
vide’ funds for all necessary ad-
ditions to its plant and yield
steady and snbstantial dividends
without it beéing necessary for a
large sum to be set aside from the capi-
tal for ** working capital.” Yet, if this
recommendation became law, and the
Slocan Star were to be purchased by a
company organized under the Provincial
Statutes so amended, for the price of
$2,.100,000,_it,wou1d be necessary to in-
crease the capital to $2,800,000, in order

either be unproductive or would dimin-
ish by one-third the rate of dividend,
which would otherwise be available for
the smaller amount of capital. The
recent sale ot the “War Eagle
mine furnishes another case in

to comply with the law. Yet such capi- | ,
tal would be unnecessary, and would |

tween Germany, Austria and Italy, and
that neither of the German allies was
made acquainted with the secret treaty.

"COMPANIES.

We are glad to see that the Board of
¥ ANE has given some attention to the
Indeed, i¢'was expressly stipulated by|Lrade hasg A g :
ﬁm that the existence of that treaty methtfds in vogue‘m‘ connectlon. with the
should not be revesled. The powerg | °Tg8nization of mining companies under
whose interests atithat time were most the laws of this Province, and also inre-
opposed ‘to ‘Btissia were Austria and |%87d to the conditions under which com-
England. Austria was Germanv’s ally panies organised in the United States
who had-engaged in the event of a war areperuuttedto T ,m.l thie peti
between Germany and France to wateh | t10n8 in British-Columbia.

point. Bought fer $850,000, there is
no doubt that had the purchasers decid-
ed to capitalise it alone as a producing
property at $1,000,000 and sell it at that,
the shares would have been readily tak-
en by the public and the mine’s opera-
tion have been safely and successfully
carried on without any * working capi-
tal ” being requisite. We think, there-
fore, that the Board of Trade will see
that it will be necessary to withdraw or,
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