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C. Maçdonnell, who has been ten yars in local headquarter,
has been appointed manager. * H

It is stated in Montreal that the Montreal Street Rail»
directors at first thought df issuing bonds instead of stodf
The $2,000,000 new stock issue will bring the road |t

. • 000, ahd yill cost io per cent, annually, or $200,00a a»
J lie contract business i&a cqistiin point« C anadian issue of $3,500,000 4% per cent, bonds would have meant 1* 

companies cannot carry it o*. 'fl#y are obliged to re- annual charge of $157,000, or a saving of $43,000 had the
fuse business of ibis kind iiidMml it over to their bonds bvvn decidcd UP°"'
competitors from die Unite# Stlfts. Other instances h r"° w”v\T ,hc 1,re,c,ors of„,he Hudsof ,B*r Mming

•T. , . .. , r , J , ! Company, which disposed of a small section of its holding?. 1 *,e *>ot tl,e casf: ntT#i no strengthening. n0w known as the Silver Uueen property, and which OlS
1 he credit business bas Pots evejvfbeen Commenced in upwards of 360 acres of property in the very centre of die

Canada. In other countries?':it thIrishes. Companies Cobalt district, declared a dividend of 1,000 per cent to
doing tins class of busincs* riiMtttee to a merchant *tockhoWe” .Ano,hcr. dTdfnd- Mcellin* tbc 0*

* , ____ ^ .. „ .. 3 * TJ , “ , by 500 per cent., or a total of 1,500 per cent., or $15 on «.Uf manufacturer that his )©-»<'$ on accoiuit of bad ÿ, cf paid-up stock, has now been declared, 
debts will not exceed a cert am litnit, Probably, before
Km>î, some enterprising Amfricalwpmpany'which has
plenty of other-- business tollenatm i.it to carry on the
credit business as a side lit*, niVlste» into the Can- „ ....

i* c 11 t , ... ‘ ... . ” .Mr. /. M, Courtney, for i8 years Deputy Minister ofadiatl held and work up a 6o< >d| #rcdlt business. By finance, whose name has been seen by every Canadian on
% (he time Canadian companiesarapermitted to carry it the Dominion of Canada bills, spent his last day in the ier-

on the Americans will have?[a filfe start. ■ Canadian vice, of .the country on Wednesday. His resignation went
companies arc showing excellent Enterprise and could '*! ?9me t|mç ago, and It tvas at die request of the Minister 

•I , „ , K , .f 1 W < / _ ,q( f inance that he remained in office until the present Mrt .1 '-i 1 \ handle e\er\ llass of lBSlir^&Ce that offers. The Courtney "was with the department for 37 years, the first p
restrictions ought to be done àwafrovitb.and companies being as chief clerk, At the end of nine years ht «as ip-
allowed to do every kind of fnsuyJmcc so long as they P°*nte<l Deputy M-inister. Mr.- Courtney is a Cornishman j 
pu, up . d.,».;, Auklhc government ,n tj

W\<\hC U CCTt«Mfl In At tnCV ATV OUt for husiîlCSS, AT1(1 not Tuesday night the other Deputy Ministers entertained Ur. 
for advertising. If arty justitic^t^n of this claim is Courtney at dinner at the Rideau CIubt Mr. Antoine Gobtil,
needed it is to he found in tb^ exiufple set by the Eng- Deputy Minister of Public Works, presiding.
lish system. Die association oP business men known ^ *
ah Tivcr the world as “Ufoytl^ is permitted to * CLEARING HOUSE RETURNS.
guarantee to any one thatjianfthfng he is anxious ( b ? . ----r
about will not go wrong. For! Sample risks of the The following are tthe figures for the Canadian Clearing
arrival of- twins at a household &e insured against ”TZ!.forl!he *ceks/"dinK ^itb November 2nd iW 

frequently than ,s suppo^df The customary ccmgt, ,natase 0T ^crease over tgoS'.-
rate? IS £1,5 per £ 1,000. ; Nov. 2-, *05. Ore. 25, ’c>6. Nov. f, ’06. Change.

Montreal. ..828,580,3m $36,704,634 $20,342,75$ +2.3
* Toronto . ... 22,817,9*4 28,708,305 25,674,750 -Hz.o#

" RANKINO Afin PTISJANPIAI • Winnipeg 11,606,527 15,308,961 14,065,387 +21.1BANKING AND financial. Halifax . ,.. 1,676,640 1,837,352 1,556,542 -10.Î
% I J l Hamilton . .. i ,40*5,718 *, «9,664 1,669,612 4-18.7

The Trust and Loan Company friECanada bas decided St. John ... 1,139,5(0 1,253.773 1,023,224 -lo.i
to issue- 25,000 new shares at 9f}o6 cpéb- Vancouver . j 2,307,1 r6 3,383,644 3.086,29/ +33.7

A sub-agency of the St. Jerdfne trapeh of the Merchants Victoria . . - 589,417 881,860 1,131,456 +01.0
Bank has been opened at St. /ovtte, Ode., with .\fr. Ponnel/v Quebec . ... 1,667,486 2,128,055 1,489,965 —10.6
as manager. | F Ottawa . ... 2,340,853 3,144,276 2,463,571/] — 4-0

The Royal Bank «ill shortly«pe$ |branch at Chippewa, London > 1,081,320 1,175,353 1,005,182 — fi.q
a sub-agency to Niagara FaJlM hr:ttw~h. The bram'h at
Oxford,JÏ.S., has been closed. ; $ ■

Property has been acquirecf . in I
branch of the Union . Ban

, finest bank buildings «est of Winnifoe
The Minister of the filtering rstfan

of capital in the West as the direct rfs 
values during ttye ./j|6( four yc«if^ ié ftil

The. Rm-al Hanlri <»f Cunadd ha|
Bowmanville, OnV, and will estthlil
immediately under the management

The Metropolitan Bank have p 
corner of Queen Street and bet A-

1
lfr P M Wickham, formerly of f

«pointed manager for the Yorkshli
\^k, in Canada and Newfoundland.
1 Mr G. S. Minty, of the Western 

been appointed Inspector for the R»
Insurance Co. for the .Dominion of
has been with the Western Assurance I 
«its. tic Will assume h,s new duties 

\fr P M. Wickham has been ap
Canada Of'the Yorkshire Fit* Insurant
was formerly manager of the Allianc, 
resigned to become chief agent of th

Fire Insurance Co. for Quebec Froym
position while performing

alone bv Canadian

. 1

I
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B in the latter

STOCK EXCHANGE TPMR. J. M. CQURTNEY’S RETIREMENT.
1

, Monetary Time
■Iff

October 37th.—Small of, Saturday,
td in 2 slight improvement m the to
Electric felt the eftect of pressure, and .

The close was 13oy4 bid,sold at 130. „ „ ,Tliere were only small otfciimgs and
to have passed away by the close.
was continued and the closing price b
closed here at l73'/i. but sales were m:
,74. During the week L.P.R. recover
shares were not so active. Commcrci 
at 182!^, while Traders sold up to I40. 
quiet with the exception of N'ipissmg,
oi much speculation in New York. O
29. The opening price «as 26*4, and

Monday.—The receipt of JC 1,000,0 
Bank of England from South Africa < 
ket to-day. The local stock market

''Cables showed that Hudson Bay had 1
oi 4 points and sold at 108. C.T.R.. 1
of this and opened at 173/4 bid, an a
last night’s close. The closing price
had relaxed during the morning and 
the result, but in the afternoon there
est displayed. Sao Paulo gained twe
iJpA# and closing at 12p. General Eli
Saturday's pressure and gained 2 poin-
and Rio bonds remained heavy, selling
73 hid. Banks were quiçt. Imperial t 
at 228, and Commerce gained ft. Ni’f 
mining feature, and made a new high

Tuesday,—Mining stocks were the
any activity to-day. Sipissing rose 4 lg
ports of the exercise of an option for
Omgcnheim interests, at 25, Co be paid 
half of the option was reported to ha\ 
the buyers, among their friends This 
SiH and closed at 32%. bid. The L
trifle heavy, but generally steady. C
Normal conditions were expected aga
gtntral dullness on all the market

stagnant. General Kiectric w
maintained its»recovery of yesterday. 
H to 130'2. Rio went up to 39, But I 
Rio bonds were steady at 74. Call tn 
rose to 6 per cent., partly the result of
demands, and also of the necessity to
from London.
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Calgary . . . 1,401,445
Edmonton 804,671 696.960 i

andon, Man., far a
: will be one of the Totals . ..$75.419,928 $98.376,293 $83.207,603

Victoria confies first this week with an increase of 0< fi
per cent. Two clearing houses only record increases over
last week—Hamilton' and Victoria. Four returns give slight

decreases over 1903. that of Quebec, 10.6 per cent., is pro-
• Specured premises in bably accounted fchr by the holiday, kept in that city^on
I branch thefe almost Thursday. CalgAry figures are not to hand at time of going
Jftr. F. J. Mitclefl.

es that the increase 
t of theXise in land 
m ^400,000,000.

- to press.v
I ♦rdnased the north-.vest

lie, K<w Re^vhy Tn-
iC#%r Beach branch.

Lanadiam dividend payments thii (|on,h will he ‘ smaller The report comes, from Sarnia, that a deal has Sen
than, usuàl. The C.P.R. dividends imfide October a heavy arranged by which the T.ambton Loan and Investment C

month. A’n vo m her distrihutions ovtr it he border are also panv is to purchase the stock and assets of the Huron MO 
small, amounting to^al^out $60^)00,$o<g' F.ambton Loan Company for $438,000. The Huron and

The action brought" by several V>f?the shareholders of Lambton company is owned by about 200 stockholders, most

the Earmers Bank against the prKSent and provisional of whom live in Sarnia and (he county. Following is »
directors has hern dismissed pr&cipiu* on the ground that showing capital, reserve and dividends of each company —
nine of the eleven plaintiffs had! ajegwdi alt their stock to „ 1__,
one o'f the provisional 'directorBM | f ' 1 (,{“*, Lambton Huron ana

According to the budget s|$recB œ Sir John Forrest, ^ . . Loan.
of (he 4,052,475 vwttplc of (he ; Autuflian CommonwraKh Dap‘ ......................... .......... $5°°>°°o ■

hanks. The U.tal on deposit in (Jielrhartered banks Ts Dmdcnd .........................8Pcrcent‘ 6pcrc”
z-oz^ooo.ooo or which 9.3.000,ionien and bunion. - The new companv’s a^sXs «ill be $(.300,000

During this year Canadian ^inks wM distribute $700,000 re$erve owrr s$oo.»x>. Shareholders in the Huron and
more in dividends than in t«jo^ (hi|(e<| banks having in- l.amhion will probably receive stock in the new company £
creased their dividends during ■=—-*, ft is expected that ,be basis of ^ to / g meeting of the shareholders of «be
before (he year is out («0 more is fill announce a ne« Huron and Lambton Co. will be held on December 2t*h w
Stock issue. . , f-+ y ; •. ratify thd deal.

The Bank of Montreal is ^.weelc op^ninjr a sub- • » •--------— .
agency at 301 Bank Street, Otta The quarters are tem- Fclct Island, that, garden at the WCSt end of Lake Ene.
pot-ary, pending the erection of -s*rey building o* the is realizing on, some of the wealth of its rich soil f« tnr
south-vest corner of Bank and $ is$$ Streets. Mr. P. J. way of selling tobacco leaf at 8 and îthçents the pound.

LOAN COMPANIES AMALGAMATE.
ronto, and will build there for tKrir

Wednesday. —Mining shares rela 
after the high figures they comman 
fiipissihg was not so strong, scllin 

&*lA- The close lit
was at

was able to move iu an uyward dijrcctv
local stock market
business was larger than yesterday.
however, ib<* tone was firm. Toronto
seeuit an advance of one. and Gem
minion Steel gained Sao Paulo
cemmon went up “i, on business of' 
ferred shares on the contrary fell off 
he content with a little easier <leman< 
general conservatism displayed in
bght mono-1 nnd the
^orc active, \ntpcTn\ sriling at an
Standard de<*)in<-#I 1 .Money was han
nominal at 6 per rent.

Thursday. -Mining business was 
•lay. There was an improved tone in
snmers'. Gas went up i ft, and there
Aleuts of an average of i/2 point. S:
rose one point Mackay common «as

>

inactive. alth<

%
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and i«
election uncei
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