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ch-are not profitable endught to be tilled by them

binations pre-

S es, and ) included in thescon
< by 1 have ybe 18t alone by Canadian
commmantis |
" ¥
I ra ‘A?I‘Tlll SS 15'a (,"‘i}l} ('"'f'f‘._ ( J”d‘]r‘.l’]
comp es cannot carry it of. Fh#y are obliged to re-
lv‘x\(‘ ‘H‘.\!'.H SS 0Ol ’.h!\ L‘HII\ ';““] ]!*HM'! it over to V)HH‘
petitars from the Unitel States. Other instances

ight be cited, but the case nepds no stre ngthening.

l" < Cre ",'.' ‘ll}\lYl\'<\ “.x\ Nnot ¢ \\'1)?"\‘! n \"“])'H('H\'('l‘ i”
Canada. [ other countriesiit fidhrishes. Companies
doing this class of businesst gudtdntee to a merchant
or 1_:;.:1;::{.:"::1:(1' that his ](u»i;"-rll(.‘u‘\‘ulull of bad
debts will 'not exceed a certain ligit, Prebably, before
iong, some enterprising Americapicompany which has
plenty of other’ business tolenable it to carrv on the
154

cred business as a side line, will step into the Can

adian held and work up a goodi gredit business. ' By

¢ (he tme Canadian companie$ ard permitted to ‘carry it

on the Americans will haveé a flise start Canadian
companies are showing excellent é;\l"r)>ri~n- and could
easily handle every class of isurgfice that offers. The
restrictions ought to be done qawaytwith and companies
allowed to do every kind of insurghce so long as they
put up-a sufhicient deposit swith Bthe government to
make it certain that they areiont for business, and not
for| advertising. If any (zxs(i!icatizvu of this claim 1s
needed it is to be found in the exaniple set by the Eng-
lish svstem. The association of business men known
all “over the world as “Tioyg§7 is permitted to
guarantee to any one that .'IIT'VY’\VHL' he is anxious
about will not go wrong. l-‘ur'd%;:nn)»lc risks of the
armval of twins at a household! #re insured against
more frequently than is sugposed] The customary
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BANKING AND FINANCIAL.
! . ]

The Trust and Loan Comgiany ‘off Canada has decided
to 15sue 23 » new shares at 8too each

A sub igency of the St ]"Ir"l’nt‘ hr:\juh of the Merchants
Bank has been r»[rt'lr:(! at St _Invirf-_ Q(,} with Mr. Donnelly
A4S manager £

The Royal Bank will shortlviopen & branch at Chippewa,
Falls bragyh. The branch at
)u: n 1‘It:~r‘(]
heen acquired, in (Byandon, Man., for a
new branch of the Union HAank__ \\hit§ will be one of the
finest bank buildings west of \\'\\\\\\p«‘g,

I'he Minister of the Interiog .« ﬂrlnéh s that the increasc
b capital in the West as the dirget !(‘\al' of the“rise in land

last four veats is (a@out $400.000,.0¢

a sub-agency to Niagara

Oxford, N.S., has
(”“["‘(" has

values during thy
IF'he.Roval Bank>of Canada have fsecured premises in
Bowmanville, Ont., and will establis £ branch there almost
diately under the managemeéent of ?71 F. J. Mitcie]l
I'he Metropolitan Bank have pyrdpased the north-vest
Queen Street and Le@t Avenge, Kéw Beach, T
ronto, and will build there for their ’Ké\\ Beach branch

LCanadian dividend payments thig sonth will be'smaller

than wsual I'he C.P.R. dividends imade (n,‘“l,. r a heavy
month November distribution§ over Sthe border are als
sma I nting to .,!:.4,{ .?fr..‘rn...,ovvq’

The wtion brought by sevéral -.Y?Ihc- shareholders - of
the Farmers Bank against the, presitlent and provisional
dir tors s been dismissed prific :’:a.’."\»" on the ground that
nine of the eleve n {‘l.u!:'Jﬂ~ )1,1(} .1#'#]11[‘)\} .]1 Y)n-xr \!vu]\ te
yne of the provisional directors :

According t the budget speech 1, Sir John Forrest

the 4,052,475 peaple of the ‘Australian Commonwgalth
ther . 1.151,506 depositors “‘,i”' £kﬁ!ﬂ”~),nnn in savings
banks, The wtal on deposit 9n the ‘gh.mvrvd banks s
OO0, OO of which $z23,000,000 is-in#cin and bullion

¥

morg in dividends than in 190§ thiytegh banks having in
creased their dividends during ¥oof is expected that
before the year is out two more banks yill announce a new
Stock issue 3 3

The Bank of Montreal is (_hi& ’\u-vk opening a sub
agency at gor Bank Street, Ottawa, | The quarters are tem
porary, pending the erection of & six-sfhreyv building off the

south-west corner of Bank and Somersek Streets. Mr. P. |

\ v

Durine this vear Canadian banks \\'?l distribute $700,000
n
43
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C. Macdonnell, who has been ten years in local he

adqua
been appointed manager. a Ters,

[t 1s stated in Montreal that the Montreal Street Railway
directors at first thought of issuing bonds instead of stock
I'he $2,000,000 new stock issue will bring the road ’3 .
00, ahd will cost 10 per cent. annually, or 8200 1§00,

- ) ‘ ally, or $200,000. Ay
issue of $3,500,000 4’2 per cent. bonds would have meant 3
annual charge of 8157,000, or a saving of $43,000 had the
bonds been decided upon.

I'wo weeks ago the directors of the Hudson de Mlll
Company, which disposed of a small section of its holdings
now known as the Silver Queen prgperty, and which O'DS‘
\:)1\\.«1d\ of 360 acres of property in Ih‘.- very centre of the
Cobalt district, declared a dividend of 1,000 Der cent. to
stockholders. Another dividend, excelling the previous .olk
by 500 per cent., or a total of 1,500 per cent.. or 815 on ezch
#1 of paid-up stock, has now been declared

S —

MR. J. M. COURTNEY’'S RETIREMENT.

Mr. J. M. Courtacy, for 28 years Deputy Minister of
Fimance, whose name has been seen by every Canadian on
the Dominion of Canada bills, spent his last day in the ser.
vice of the country on Wednesday. His resignation went
in some time ago, and 1t was at the request of the Minister
af Finance that he remained in office until the present, Mg,
Courtney "was \\_tzl\ the department A!‘ur 37 years, the first o
being a8 chief clerk: At the end of nine yedars he was ap-
Minister Mr.- Courtney i1s' a Cornishman
md a brother of Lord Courtney of Pennth, one of the most
respected and independent men in English | politics, On
[uesday night the other Deputy Ministers entertained Mr.
Courtney at dinner at the Rideau Club, Mr, Antoine Gobeil,
Deputy Minister of Public Works, presiding
S ewe

* CLEARING HOUSE RETURNS.

The following areithe figures for the Canadian Clearing
flouses for the weeks ending with November 2nd, 190§;
October 25th, 1006, and November 1st. 1006, with the per-
centage, increase or décrease over 100§ =

Nov. 2, ’os Oct. 25, ’0b. Nov. 1, ’06. Change.

pointed Depuny

Montreal . . 828,580,310  $36.704,634  $20,342,788 + 2.3
Toronto " 22,817,954 :‘.",;‘:—2.::;5 _‘5_(;7,‘,75() +12.08
Winnipeg . 11,606,527 15,308,061 14,065,387 421.1
Halifax . ,. 1,876,649 1,837,352 1,558,542 —10.§
Hamilton 1,405,718 1,550,664 1,660,612 +18.7
St John 1,130,560 1,283, 1,023,224 =10.%
Vancouver 2,307,116 3,383,644 3,086,201 +33.7
Victoria . ... 589,417 881 860 1,131,456 +01.0
Quebec ,_14.7”".&/ ;4,;“{.4.5; 1,480,963 —10.6
Ottawa 2,340,85% 3,144,270 2,403,871 — 4.9
L.ondon . 1,081,32¢ 1,175,353 1,005,182 | — 6.9
Calgary 1,301,445 . o ewil
Edmonton 804,07 606,060 Vi
Totals 875,410,028  R08.376.207 $83.207.603

Victoria comes first this week with an increase of g0
per cent Two clearing houses only record increases over
last week—Hamilton and Victoria. .Fnur returns L‘.’i\'f" shight
decreases over 19035, that of Quebée, 106 per cent, 1§ pror
ounted for by the holiday, kept in that city on

Calgary figures are not to hand at time of going

bably acc
“zllv»t‘!ﬂ
to press
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LOAN COMPANIES AMALGAMATE.

The report comes, from Sarnia, that a deal has been

arranged by which the Lambton Loan and Investment Com-
pany is to purchase the stock and assets of the Huron and
lLambton FLoan Company for $438,000. The Huron and
Lambton company is owned by about 200 s(«w“\thl(‘l?f‘- most
of whom live in Sarnia and the county. Following is a table
showing capital, reserve. and dividends of each company:—

Lambton Huron and

Loan. Lambton.
Capitai $500,000 $308,500
Reserve : 140,000 b7,000
Dividend : 8 per cent 6 per cent.

The new company’s as€ets will be $1,300,000 and i

reserve owver $s500.000 .Qharl‘hn)dnrf in the Huron 333
Lambton will probably receive stock in the new COMPany .
the basis of 53 to 4 A meeting of the shareholders nf“";
Huron and Lambton Co. will be held on December 20t
ratify the deal
e
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Wickham, formerly of
jor the Yorkshi
.nd Newfoundland

Mr. P. M

;‘pp.-m(cd lll‘HI‘
York, in Canada ;
Mr. G. S. Minty, of the Western
on appointed Inspector for the Ro
F(:L::m.n(r ( for the Dommion o1
has been with the Western Assurance ‘
.“;T\ He will assurge his new duties
yt \

’ Mr. P. M. Wickham has been ap
: Y orkshire Fire Insuranc

of the Allianc
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STOCK EXCHANGE T}

Monetary Time

. Saturday, October 27th.—Small ol
ed 1n a2 shght improvement in the lo
Electric felt the eftect oi pressure, and
sold at 130. The close was 130)4 bid,
[here were only small offedings and
1o have passed away by the close.
was continued and the closing price b
closed here at 173Y%, but .su)ts were M
174 During the week C.P.R. recover
shares were pot so active. Commerc
at 18205, w hile [raders \Ul(l up to 140.
quiet With the ‘exception of Nipissing,
of much speculation in New York. O
20 The opening price was 2843, and

Monday.— The receipt of £ 1,000,0
Bank of England from South Africa ¢
ket to-day, The local stock market
“Cables showed that Hudson Bay had :

)
of 4 points and sold at 108. C.C.R. §
of this and opened at 175'4 bid, an a
last nlghl‘: clase. The l‘h)\lﬂg price
had relaxed during the morning and
the result, but in the afterncon there
est displayed, Sao Paulo gained twe
12034 and closing at 120 General El
Saturday’s pressure and gained 2 pow
and Rio bonds remained heavy, selling
73 bid. Banks were quiet. Imperial |
i
at 228, and Commerce gained g Nif
mining feature, and made a new high

Tuesday.—Mining stocks were i
any activity to-day
poris ol the exercise ot -an option lor

Gugenheim interests, at 25, to be paid

Nipissing rose 43;

half of the option was reported to hay
the buyers, among their friends. This
13784 and closed at 32'%. bid Fhe L.
trifle heavy, but generally steady.
Normal conditions were expected aga
general duliness on  all the market
General Flectric w

almost stagnant

!)l.HH.’HHu] its.recovery ui _\r»hr:‘m‘\

i to 130 Rio went up to 39, but f
Rio | 74. Call m
Kio bonds were steady at 74. Call n
rose to 6 per cent,, partly the result of
4"..1'.\.m.!~, and also of the necessity ta
from London

Wednesday. Mining shares rel:
alter the high figures they ‘comman
Nipissing was not so strong, seclling
to 3214 I'he « se¢ was at. 3234 Sl
was able to 1 ve in gn upw ard directi
¢ stock rket was inactive. althe
h

ness wa rger than yesterday

wever, t tone was firm I'oronte«
MOUTe ay \ nee ) one, ;”)v\ Lend
mimon Ste ed 34 Sao Paulo
temmon 1y . on business ot
ferred shares the contrary fell off
\ ) q
e con ttle eastier deman
general conservatism displayed i Ne
tight ne ' 1! election unce:
more act selling at am
Sfandard ) Money was har
NOmis PRI

Thursday Mining business was
. B
{-&‘ l improved tone in
sumers . Gas nt up 1§, and there
ments of ar rage of 1 point S:
Tos¢ one Mackay common was



