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" NEW YORK STOCKs

(Furnished by Jenks, Gwynne & Co.)
Open, High. Low.

4% T4%

4%

548

51%

79%

124

B%

101%

76%

3 é 11 am
Amal. Cop. .. ....
Am! Can, .,
Am. Car F, .
Am. Loco. ..
Am. Smelt. ., ,
Am. T. & T.
- | Anaconda
A T. &S, F, .
Balt, & Ohio
Can. Pacific .. 1481
Chino Cop. .., 45y
o3 SRS SRt v 26%
Gen, Electric- ., 171
L. Central ., ... 108%
| Inter-Met. »oove 228

DO, PEENE 0 L 7584
Lehigh val, ..., 1433
Mo. Pac, .. A %
Nev, Cons. .. .. 15%
N.Y,'N.H, H. 64%
Penn. R. R. . 1063
Rep. Steel ,. .. .. 29y
Ray Cons.”’.. ., .. 3%
Reading e 1479
Southern Pac. ., 88%
Southern Ry. 1614
U, S. Rubber 54%
Union Pac. 128

; Broadened and Bec yme More
Active as Prices
Advanced ¢ . e

U.S. STEEL ACTED WELL

of Strength in Canadian Pacific Was Re-
as an Indication of a Suspension of Lon-
Selling, Which was a Factor Earlier in

the Week. /

puded
- don
sive Leased Wire to Journal of Commnrc..)
'uyork June 26.—Trading at the opening was

wholly confined to industrial specialties ana
e :iced ,-a-j]r(lad issues, while standard rails were
P

terly neglected. % off 7t $ ‘af
3 : ific opened % off at 7, the towest since
“Missouri Pac

A January. The decline was due to the publica«
i ol a tentative re-organization plan; calling for an
ment of $50 a share. It was argued, however,
\at while some stockholders might have difficulty im
the money to pay the assessment on their ] 28
(r new securities to be given in exchange|U. S. Steel .. 603
ibe well worth the amounts paid in. 'Du. ;:[d, i 10914
gpenlnu % up at b4}, United States Rubber | Utah Cop. 66%
pack to 54 and it was believed in many vlacess S S T
gertain members of the board who favor a com- | SENTIMENT IN COTTON TRADE
suspension of dividend payments might cary | . .,GPOINTS TO LOWER PRICES.
’ New 28.

York.June Sentiment throughout

jir point.
3

——— cotton trade seems now to point to a somewhat lower
New York. June 26.—After a dull and uninteresting | level- of values as conditions throughout the cotton
ng the market developed a substantial increase | belt improves with clearer weather and gen-
Mns(h and trading broadened and became more | eral field work Among the influences wilch are af-
" The movement did not fecting the values of the new crop «
flect the covering of shorts. Accumulation by Jarge | conceded tiiet u

s was the main factor, and it probably re- be from 2 to 3 cents lower at least than that of 1914

¥ied a belief that the note expected from Berlin | This fact has a bearing on the prices

n about a week would make concessions to Am- [ ers, merchants and bankers of the south

more
tacts. it is

¢ as prices advanced.
the cost of production w || this year
al which grow-
will co-op-
erate to hold the crop from being sacrificed

The emphasis with which bankers in
elsewhere in the cotton belt

,‘., n demands
here was a neck and neck race between Canadian
vﬂ¢~ and R Both closed Friday at 1471,
p loth advanced until at about 10.30 o'clock Cana-
b Pacific reached 1481 with Reading selling at
§. The recovery of strength in Canadian Pacific

Texas and

ading. are urginc the construc-

uon of standard warehouses, for the cuarrying
ton, leads to the impression that bankers
a carrying problem of proportions probably greater
than that of 1914, and that they

cotton in a position where

anticipate

are working to get

at normal rates of insur-

i regarded as an indication of a suspension of Lon-
selling which was a factor-earlier in the week.
0y om its opening at 7, Missouri Pacific rallied to
and there seemed to be some covering of shorts
outline of re-organization plan as it was argued

Bt the worst was known, and that it had been dis-
ed. has in view

ance it can serve as banking collateral
borrowing a
local banks than
where cotton is grown.

Growers are

much smaller amount of funds

usual in practically every

The reduction in horrewings

the holding of the ciop, excepting that

filinited States Steel acted well and in Pa- | portlon necessary t, liquidate loans. which they
atisfactory increase of strength

d activity, \

Union are

there was keeping down (v a minimum,

The reply of the British Guvernment
tions to their orders i1 council on detained cargoes is
not regarded as encouraging to exports of cotton The
experience of

4 10 our exeep-
B New York, June 26.— Reading became the leader of
e market, and sold up to 149% at the end of the

it hour, compared with 147% at Friday's close, The | cotton has gone inti: the nands of Prese courtr, ]
" sulting in delayed adjustment, has not

exporiers earlier in the year, whose

list made 2 good response to the strength in heen such as

BB s, sithouzh traders were unwilling to enter ‘ to cavsc shippers o ) on with, « nmfidence in sales

8o new buil commitments at the week's end.
“Although General Electric was not among the active
{stlures, credence was given to the reports of an ex-
8 distribution to the stockholders before the end of
()elummqr, ,One..rumor, said . there would be a 25
nt, stock dividend, but in the more conservative
sthere was a disinclination to make any defin-
MW satement as 1o the shape of the extra distriby-
i, while it was admitted that som'ething of a fa-

orable kind would probably be done,
————— .
CREDIT OF HALIFAX QUIET.

The average price of the tenders made for $200,-
City of Halifax bonds was 90.67 per cent., and the
ge of all bids, excluding the highest, wag 90.37
cent. The successful tenderers—Messrs, J, (',
kintosh anq Company—bid 93.07 ber cent. Thege
pures indicate that the credit of the Maritime Me.
polis, always high, is by no means on the wane,
Corporation has heen able to borrow at within
) If of one per cent. interest of the rate paid by
I Britigh Government on its latest war loan. The
Bers  were ag follows: J. O, Mackintosh & (o,
WX, 93.07 per cent.; N. S. Trust Halifax,
@ Per cent;; N, W. Harris, Montreal, 90.657 per
8t Dominjon Securitieg Company, Montreal, 91.281
. ?!n ‘ C. H. Burgess & Co., Toronto, 91.03 per
4 Vluaslern Securities Co.,, Halifax, 91.268 per
.P. B. McCurdy & Co., Halifax, 90.30 per cent.;
" ‘::l:dirrl‘x:: 44‘»:?.:111';10!1. H&lifuf. 91.84 per cent.;

s » loronto, 87.781 per cent.

to foreign custome:
CELLULOID COMPANY ALLEGES
KODAK CO. INFRINGED PATENTS.
New York, June 26, —Asserting that it is the pioneer
in devising a machine for the manufacture of rolls of
film and that its machine has been
Celluloid Company, film

moving picture
wilfully infringed upon, the
manufacturer, has begun an action against the East-

man Kodak Company in the United &

Court of New
000,000,
It is charged in

Jersey for damages approximating $15,-
k!

the suit that the liastman I\'mlak‘

Company gained possession of (he formula originated

The machine used l»_v[

carefully in a |

by the Celluloid Company

4 the Celluloid Company was guarded

room separated from the main establishment, and it is |
that in

learned the secret of the

alleged some way the Eastman Company |
machine and the film pro-
cess and began making films by a similar process.
The Celluloid Company charges that the alleged in- \
fringement of its patent has brought the Kodak Com- |
pany an annual sum amounting to from $3.000.000 to
$5,000,000.
$5.000,000,

which enhances the seriousness of “wilfully"

Co., The specific sum asked for in the suit ig

but there is a clause in the patent law

infring-
this clause the Celluloid

ing upon a patent. Under

Company asks for “triple damages and cos " which
brings the full amount of damages Sought up to the
total of $15,000,000.
—_——
NEW BRUNSWICK’S MINING PROGRESS.
St. N.B., 26

have

LONDON MONEY
-.Jlmn 26.—Money was easy at 1% per cent. |
A ¥ith Toans into July at 2% per cent,, Bills
W8t 4 per cent, '
® stock marke
B doing,
18y,
Berican stocks wery
e, Uniteq States
fthern Railway
]

MARKET.

John, June Mining activities in this

province been somewhat restricted since the |

war hegan. During the year ending October 31, 1914,
| 86,634 tons of coal
coal fields, which
663 were

4 | mined at Beersville, Kent County
© rather easy except Canadian |

Steel, Baltimore and Ohio and
preferred,

were mined at Lake
$6,-

Small quantities of coal have heen

the Grand
t was depressed but there was lit-

Yons . rovalties
Consols declined to 65 anq old

upon amounting to
war loar
A paid.

The iron mines at Nepisiguit river, which went into |

| liquidation in the latter part of 1913, have been in a
One shipment of 4,- |
i

‘slulv of suspension ever since.
500 tons of ore was made to P’hiladelphia.

wﬂ‘:r:or:o MATCH co. pivipenp.,

dmu@d. l-l ne 26. — Diamong Mateh Company
a il ]\v rv.;.:ular Quarterly dividend of 1%
e Yable September 15, to stock of recc-rd"

000 tons of ore annually. With an improvement in

The Bathurst mines are capable of producing Gnn,.l
market conditions work will likely be resumed in rhe‘
development of oil and natural gas near Moncton.

A large part of the power in use

The sum of $116.863 has been ex- |

in that city comes |

. VESTINGHOUSE DIVIDEND. | from these fields.

Weburg, June 3‘?.—-“'estinghouse ATr Brake Com- pended in development work of the shale area at Tur-
¥ has dec)
¥able 1y

ared the regular Quarterly divideng of tle Creek and Taylorville.
ly 15 to stock of record June 30, The total output of gypsum at
County, for the season of 1914 was 74,762 tons.

Hillsboro, Albert |

UNITED STATES GOVERNMENT I
WILL SELL ALASKA TOWNSITES, |

Seward, Alaska 26.—Sale of townsites along |
a Dividend at the rate | the route of the Government railway, between Seward
Ship Creek on July 9,

THE BANK OF NOVA scoTia

DIVIDEND No, 1g2,

neeil" h:rah_\- glven that
4 ku; fh_r ¢ent per annum on the Paid-up Capi- |and Fairbanks, will begin at

« Bank has been declared for the quar- | according to an announcement m

2Ming yyne
30t |
after ;‘-.and. that the same will be PAY-|the General Land Office. Instructions to this effect |

riday, the 2nq day of July next, | |

:’s"’;d‘(hfru{ﬁces of the Bank, approved President Wilsor
19 the aou:a;'::g:irm‘*“ok Will be closed from the | day.
e ot the Boa:é cluslys, The lots are to be auctioned 1.

o with no limitation as to the number =old to any onas |
The instructions stipulate that the mlnimumJ
Termns o? $25 r:ash‘

June

le here to-day from

reached here yester- |

by

the highest bidder, |
H. A, RICHARDEON.
General Manager,
May 18th, 1915,

buyer.
price for single lots shall be 225
and the balance in yearly payments for a period of|
five years will be allowed on lots suld for $76 or over.
Buyers will be permitted to assign their rights to the
lots and bids by agents will The in-
structions make no stipulations as to the race or age
of tne buyers.

No gambling or lquor-selling will be permitted on
any of the lots, under penalty of forfeiture. The
force engaged in the Work of construction of the rail-
road is being increased to 1,400

Members of the Alaska Enginecring Commission,
however, state that there is no nced fur any more
men fnan are already om the spot.

A, N.g8.,

ILLiNOIS TRACTION COMPANY

DiViDEND NOTICE.

! Divig,
g Pr:::- of One ang One-half per eent, (1% %)
;!: Stock of the Nilinois Traction Com-
eclared for the Quarter ending June

& 115, payay
Ry le July 1a¢ ;
Y Tune- 151y, 19,0 + 1915, to Shareholders ot

9f the Bogrq,

allowed

GEO. M. MATTIS,

n, 11,
Treasurer,

T4%

of cot- |

frem |
distriet |

ate District |

lin the zinc market

| Car
| Cramp v « 5

| Riker .
;Krl]\ Springfield

|
sip,

RT. HON. REGINALD McKENNA,
Ch lior of the Exchequer. He has already
| ceived $750,000,000 of the loan recently authorized
| Parliament.

Ames Holden
Do, Pra,

| Great Motor Maker will Build Farm
' Tractor With This Object
in View -

THESE ANIMALS NOW SCARCE

e
Far From Horses and Mules Having Been Displaced
by Gasoline Engines in War, They are in Greater
Demand Than Ever.

B C Packers .. ol
Brasilian 7. 1, o P, xd.
Canada Car
Do, pta. .. .
Canada Cement
Do. ptd., xd.
Can. Cottons .. .. .,
Do., Prd. xd
Can. Converters ...
Can. Pacific, xd
Can, Loco. .. e
Can. Steamships Lines .
Do, Voting Trust
Do, Pfa. ..
Crown Reserve

1

147
39
8%

New York June 26.~Henry Ford has announced
he will bulld a farm tractor to sell at a price whicn
will abolish horses and mules from the farm. It is
well he has some such idea in view of the way exe

re-
by

Detroft United R, ports of our farm animals to Europe continue to i

MORNING STOCK SALES

® 10 to 10.30 o'clock,

Crown Reserve—400 at 72.
Merchants Bank -1 at 180,
Can. Cement Bonds—$5,000 a( 931,
Textile Bonds—$1,000 at 991,
Steel—26 at 301,

Tram. Power—25 at 42%.

Asbestos Bonds- 25 at 60.
“ Dom. Bridge—15 at 181, 10 at 131
131

Dom

the |

. 10,30 to 11 O'clock
| Dominion Steel—25 at 30%. 100 at 30
at 30.
MORNING STOCK SALES.

Dom. Steel—25 at 30, 10 at 304, 25 at 301
25 at 30%.

Tram. Power—100 at
Asbestos—25 at 11,

5 at
42%%.

CHICAGO WHEAT WAS IRREGULAR

CORN BARELY STEADY—OATS OFF, | National Brewerles
" | N. 8. Steel & Coal
-The wheat market was irregular

| Chicago, June 26

| atter Buying for foreign and local sho
| checked the decline.
| hedge selling is looked for next week in the event

opening,

| normal weather conditions.
Showers were predicted for the
week-end.
Corn was barely steady.
| under selling by Argentine interests

There was more talk

Predictions

Curther showers for the comn helt did not create much

| demand. inclined

{ Range:

|

Oats were to sag
Open. High. Low 11 am.
Wheat: — ¢
0414 043 1.041, 1
.03 .03 1,023 1,029

July....
\Sepl...

0414

Corn:—
3%
3%

| July. .
Sept
Oats
July 447,
38 37 %

STRENGTH IN AMERICAN ZINC

INDICATES A BETTER MARKET, “ommerce

|

| New York,
| selling on the curb up to 517, a net
The rise.in American Zinc stock adds credence

| the belief that a turn for the better

June 2 American  Zine

advance of 314

Besides the sales
$139.90

reported

Joplin of inc ore at a ton, an advance

| $11.90 over quotations ruling in previous week, it

stated that a number

for this metal are negotiating for supplies
General Electric Company i mentioned

the market for a big amount of the metal

s being

N. Y. CURB FIRM.

New York, June 26.—The curb market is firm
American Zinc advanced 1% to 57%. a new
record

Kennecott Copper sold up 1% to 321 Strength
this stock
mating the earnings for first quarter of about §
rate of §8 per share

courages the belief that an initial

000 or at the annually
dividend is immi
Bid. Asked
121

%

60

ent
Boat
Light

63
159

British Amn. Tob

| Film

RICES OFF.

New York, June 28

cotton the first call were off 6 to

Scattered showers a

prices on

points in a steady market
reported over the entire
in Oklahoma during the past
cipitation in Northern Texas
erwise perfect

New York, June 26.

has neutralized ar
weather map
Cotton range
High. Low 11 a
9.15 215 9.
9.66
9.89
9,97
———
LONDON STOCKS CLOSED QUIET.
London, June 26.—The stock markets cloged
erally quiet Consols, 65; War Loan, 9314
Japan 4's, 70; Russian 5'8,'92; Russian 41

Open
July 9.15
October
December ..

January .,

9.62
9.88
9.94

9.86

9.94

to. 59;
84
New York,
Close. Equiva%ent
77 7314
991
26
17% 103
91% 87
163, 18
132% 126%
623 597%

Amal. Copper ...

Atchison

Erie .. R

MK &T: ;me

Southern Pacific

Southern Ry.

Union Pacific

U. S. Steel
Demand sterling

104

27
27

ofr 1
off
off

ofr
Off 1
oft

AMERICAN BANK CLEARINGS.
Bank Clearings.
$300,598,957 37
27,805,957
24,450,668

New York
Philadelphia .. ..
Boston ..

x Increase.

UNION SWITCH AND SIGNAL DIVIDEND.

Pittsburg, June 26.—Union Switeh and Signal 'Com-
pany has declared the regular quarterly dividend of
$1.50 a share on both common and preferred stocks,

payable July 15 to stock of record June 30.

10 at 131, 10 at

25 at 304, 25

>
) L]
Export demand is slow and more | Fenman

grain belt over the

Previous,
Close.

.04 o
02% | Toronto Rallway XD .,

73% | Tucketts Tobacco ..
7
3

43% 44
38% |

is strong,

his come about

. Royal
of large companies having use

high

was based on earnings forecast made estj-
00,

and en-

In spite of mixed weather gos-

helt but the continuous rains
‘eek and the heavy pre-
oth-

9.62
9.87

0.04

gen-
Rio Tin-

Changes
Unchg.

Off 14

Decrease. | Marks
528.995 | Lires
3,346,438
x1,018,961 |

crease,
In April there were 30,768 horseas exported, coms=
pared with 33694 horses in March, but the ten
months show a big increase over the same p/crlod of
| & yeAr ago. There were 215,760 horses valued'at $47,.
{7»8,000 In the present ten months, compared with
39 valued at $2,918,000 in the ten months of 1914
| and 23994 horses valued at $3,126,000 In the some
ceee P period of 1913, The total export value of afl live
50 Jmnm:\ls in the present ten months ls $55,930,000, com«
| pared with $4,997,000 in 1914 and $6,633,000 in 1918,

XA a8 | The detalls of our exports of animals for the ten
| months ended April 30 follow:
1916,
Number
216,769
0820
43,079
5,398

‘Dom. Bridge
Dom. Coal, -prq
| Dom. Iron, pra
‘|Dom, Steel Corp
;l’)omlnlon Park
| Dom. Textile
| Goodwins 1.t
Do, Pta. ... . .
Halifax Electric Ry,
Hollinger Mines
| Iinots Traction
| Do, ptd.
Laurentide,
| Lake of Woods
| Lake of Woods, pfd
| Mackay, xd
Do., pfd., .
| Mexican L. & P. ... .... J e

215, | Hoge
Mont. L. H & P 21 .
30, | 51 | Cattle

| Mont. Cottons, xd Others 183,211 384,072
Do.. ptd ¥ Totals. . 855,098,308 . $ 4907146
Mont. Telegraph .. It was early predicted when war was declared that
| Mont, horaes and mules, .except for cavalry purposes, would
| Do, [ be entirely dinplaced by the gasoline engine, but the
":;,’ | foregoing figures would indicate that in spite of the
| use of automobiles, motor trucks and tractors, the de-
‘4'3 mand for horse power and mule POWer or war purs
BRI N | poses has not abated.
Penmans, ptd. .. ..., .... UL It the removal trom our farma of horses and mutes
[Porto Rico +. .. ..o o0 .o [ continuen for the rest of the year at the present rate,
Frlce Bros. cr aee It will make slight impression on the number of ani-
| Quebec Ry. L. H. & P 0% | mais; acoording: 16 (e iafeat census of farm animals,
of | Smart Woods, pfa. [ Howaver, In this connection, It must be remembered
of | Shawinigan 5"‘“ a8 the animals which are going to Europe are
Sher, Willlums the best which can be found, the devastation will
| Do. Ptd. show up in the future if not immediately, through the
Spanish River 3% deterioration of the breed
Spanish River, ptad e s i
Steel Co. of TRADE BETWEEN CANADA AND ;
Do., pfd GREAT BRITAIN IN MONTH OF MAY,
London, June 26.--The following are the officia)
‘| figures of trade hetween Canada and Great Britain
‘ln the undermentioned articles during May:
Imports from Canada

a0 |
xd

xd

“ w14,

Number
20,239
4,368
184,028
‘6,945
15,830

Value.
$2.917,166
614,936
461,876
90,003
646,766

Value
$47,783,848
T.478,014
161,864
66,600
261,762

120 ‘I
8%
6%

Horses

| | Mules
X¢

a0
138x

|

Tramways
Debentures

rty | Ottawa L. H. & P,

of

Canada

| Tooke Bros. or e o 4 .
oee
| Tucketts Tobacco Pta
i’thnipng Rallway .. .. . con b
;\V!ndsor Hotel

| May, 1916, May, 1914,
£487,955 £5641,007
238,852 113,879
3,900 57,630
1,602 19,901
227,684 82,166
11,702 28,405
80,078 28,700
126,934 21,971
26,190 18,471

st ‘\\/h"nl .o v
‘ Wheatmeal and Flour .,
Barley

Cankst—

| Brit. North America . Gate
! ** | Bacon
Hochelaga .. ... .. .o .. v | Hama
Merchants
Mbolsons
Montreal
Nationale
Nova Scotia .. ... . .
xd.

Cheese ..., .,
| Canned Salmon
|‘ Canned Lobsters

con |

to
Exports to Canada—

| Spirits
Wool

33,648
13,799
L
72
31,126
4072
7,311
1,366
3,760
4,623

60,712
4,869
15,200
2,872
48,02y
12,880
14,165
8,004
7.50%
7,643

in
of

Ottawa,
Quebec

is

Toronto
Unfon .. ... Tinned Plates
Bteel Barg
Plg Lead .
* 22 \[(‘mlmv
Cement: .« w e i : | Hardware
Cottons 4
Rubber A 88
9314

|

|

|

‘[4.'n|\un|zvd Bheets.
|

lﬁ‘
| Bonds:—

Bell Telephone 291
‘an

‘an. ——

———
DOMINION STEEL CORPORATION,
o " | The output of the Dominton Steel Corporation for
o " | the past year compares with that of the preceding
year as follows:
Bl

Can
Can. e
" bominton Coal ..
Cottdn

Loco. .

[ Dominton
("aners .

‘ Dom. Iron and Steel

" om. Textile A..

‘ Dom. Textlle B..

! Dom. Textile C.

| Dom, Textile D

| Keewatin MIll ..

| L. of Woods

| Laurentide

| Mont. Power

Montreal St

Mont, Tram.

‘.\'u! Breweries

Ogilvie Milling
Do., Beries B
Do., Series C.

Dom -Year ending-—

March, March,
1915, 1914,
-4.560,512 5,047,683
187,262 333919
243,313 331,254
28,231 36,299
99,920 176,027
99,762 30,764
14,319 16,738
27,1156 24,788
10,912 14,089

| Coa)

| Pig Iron

| Bteel Ingots 200

1 Blooms and Billets for sale
Ralls

f Wire

i‘ Bars

| Wire ...

[ Nails .

Co. Rods

Ry.

New York, June 26—1. p. Morgan anq Company
re

have imported $2,600,000 in gold bars from Canada,
— e
ZINC ON N. v, CURB uUp,
New York, June 26, —~America
up 1% to 57%, a neéw high,

‘; CANADA 8HIPS GoLp,
‘

Penmang, Ltd. .. .. .. ... 7 . |
Porto RICO cov o v sis i
Quebec Railway
Sher. Willilams .
| W. Can. Power
Windsor Hotel ..

MONEY AND EXCHANGE
N. Y. EXCHANGE,
Montreal-New York exchange $7.60 premium,

BAR SILVER IN LONDON.
London, June 26. Bar gilver, 23 1164, unchanged,
.

n Zine sold on the curb

15
HOWARD s, ROSS, K.C

EUGENE R, ANGERS
ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building 20 St,” Nicholas St. Montreal

\

BANK OF ENGLAND.
London, June 26.— Bank of England sold £500,000
in bar gold.

—_—
——————

_ WHY
3'3 | SILVER QUOTATIONS, lNSP IRAT'ON

New York, June 26 —~Zimmermany & Forshay quote
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2| New York, June 26.—Forelgn exchange market op-
* | ened with demand sterling off 1-16,
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MODERATE WINDS—FINE AND WARM,
Light to moderate winds; fine and moderatély warm

{ to-day and on Sunday.

‘ The westérn disturbance has moved northward into

]Alberts and Saskatchewan in the southern Portions

of which provinees there have been heavy rains.
The weather, is fine from Ontario to the Maritime

lr'rovh;cea and is becoming warmer. ¥ 3
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