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BANK OF ENGLANDLondon Bankers 
Must Have Gold

Likely to be a Hardening in T',tal ..<25,513,000 •<245,000
n_. . n* . . B Circulation .... 28.808,000 09,000
Private Discounts m nmnon................... 35,941,000 824,000

f.Other securities 38,836,000 3,628.000
vuuaqueace Other deposits. 39,402,000 3,724,000

_______ Public deposits 18,386,000 634,000

CASE OF COMPETITION 11 046'000 unchanKed

THE FISH MARKETGovernment Will 
Help Wool Trade

The Outlook Points to Ban­
ner Year in the Wool Trade, 

as the Clip is Good

A HEAVY OUTPUT

accountants.

Dividend Stocks 7.—The weekly state- 
ank of England shows

Fresh Fich is Active But Salted, Dried 
and All Lines of Prepared 

Fish Are Slow.

In such fresh fish as 
halibut, there is a fairly 
passing, and a good firm tone to the 
market.

Woollen Wholesal 
Jobbers

0

WBShESL CA-
Brace C. Meclerlane. CAEven If Railroad Earnings 

Have Not Been Favorable 
For Some Months

haddock and 
active tradeLondon will spend $7,000,000 

proving dock facilities.
ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
Domestic Woollen and Wor­

ked Mills are Slack at 
Present Time

Prepared, and other lines of 
fish, on the other hand, are inactive. 
Prices are about steady.

There will not be a gjreat deal of lake 
trout on the market for some days, >as 
the trout season only opened on May 
1a and It takes a few days for the 
first shipments to arrive on the mar­
kets There is the additional draw­
back, as some of the lakes are still 
frozen over and it makes fishing well- 
nigh impossible.

The following table gives the range 
of fish prices, as they are expected to 
rule on the local markets to-morrow:—

FISH AND SHELL FISH.

Last year the United States export­
ed 309,200 fountain pens and 49.500,-
000 ordinary pens.

ADDING TO HOLDINGS Over If, per cent., or 38,000,000 bush­
els of Canada's wheat crop, is still 
in the hands of farmers.

The purchase of a seat on the local 
Exchange for $24,000 makes a 
low level for recent years.

World coal production In 1913 is es­
timated at 1,250,000,000 tons, compared 
with 1.245.000,000 tons , in 1912.

The United States Postoffice de­
partment has added three new stamps, 
7, 9 and 12-cent denominations.

The City of Toronto is now receiv- 
month as its 

ay percentage. 
Total production of Ford'cars since 

the factory was organized for busi­
ness has just passed 500.000 machines.

Tuesday
borrowed £5,000,000 for three months 
at 2 5-16.per cent.

Of the total oats crop of Canada for 
1913. amounting to 404.669.000 bushels 
382,754.000 bushels were of merchant­
able quality.

Great Britain, German?, ar> ihe 
United States, in the order named, 
the great competitors for South Am­
erican trade.

rtion of the bank’s re­
tîntes is now 44.30 p. c., 

against 42.40 p.c. last week, and 
pares with 
to 49% pc.

The clea
hanks for the week were £358,770,000, 
against £351.610,000 last week and 
£306,177,000 Tin

to Hah TELEPHONE MAIN 2640. 
Quebec Bank Building - MONTREAL.Prominent Railroad Official Says 

ceilent Crop Outlook Should 
Be Kept to Front.

Ex-
Russia, Germany, France, England 

and Even Australia All Seeking 
It—Secret of Exporting Ten­

dency in America.

an advance from 49% p.c. 
in this week last year, 

rings through the London

ORDERS ARE BACKWARDDominion Department of Agriculture 
Will Lend All Assistance Pos- ‘Phone, Main 3898

ROBSON, HILL, RITCHIE 6 DAVY
ACCOUNTANTS * AUDITORS

(By Leased Wire to The Journal of 
Commerce.)

New York, "May 7.—A 
railroad official, who for many years 
has made a close study of the relative 
values of our securities, 
although railroad earning 
been favorable for some months, and 
although the immediate outlook is not 
clear because of uncertainty over the 
rate question, nevertheless he sees no 
reason why holders -of standard divi­
dend-paying securities should sell

sible In Turning Out a Wool Pro­
duct Which Will be a Credit to 
Canada and Canadians.

Have Failed to Send 
This Year.

prominent this week last year.
XT _ The minimum rate of discount re-
New York, May 7.—The opinion ex- mains unchanged at 3 p.c. 

pressed by us on Monday that there 
is likely to -be a hardening in Lon­
don private discounts due to the de- 

ination of the managers of the 
Bank of England to secure gold were 
1>4 rn,e out to-day by cabled advices of 
quotations as high as 2% per cent. The 
average, however, was 2%
Berlin quoted 2% per cent, 
and 2% per cent, to arrive. Paris was

(By Leased Wire to the Journal of Houses
Buyers(Special Staff Correspondence.)

says that, 
gs have not Ottawa, May 7.—Shearing has 

menced in most districts where sheep 
are maintained undér mixed 
conditions, andin pure-bred flocks, has 

been completed for a fortnight. This is 
especially true of south-western On­
tario, where in some cases clipping be­
gan the first of April. The rancher in 
the western provinces is commencing 
to make preparations for an 
shearing season and indications 
if the weather holds favorable, 
many may begin by May 20th or there­
abouts.

This should prove a banner year. 
The winter, very generally throughout 
the Dominion, was not severe, and had 
an added advantage 
tionally short, whic 
feeding.
provinces point favorably to the pro­
duction of a strong, firm fibre. This 
feature has frequently been called “the 
besetting sin of Western wools.” 
caused by a check in the 
growth of the fibre created by ill - 
nourishment or disease, 
animals have received sufficient feed of 
a nutritious nature the tensile strength 
is not so likely to be impaired. A 
Western dealer stated recently to 
correspondent that he anticipated little 
complaint in this regard this

all lines of iBusiness in practically
goods continues very slack, 
time wholesalers and jobbers 

sually fairly well filled up with or- 
fall lines, but this' year there 

is a very marked cautiousness on the 
part of retailers, so that orders have 
not been forthcoming in anything like 
the same volume as other years, 

there has not been a great 
far this sea- 

trade jobbers had relied

BANK OF FRANCE.

Paris, May 7.—The weekly 
ment of the Bank of France sho

Fresh:
Haddock__
Market Cod 
Steak Cod..
Dore............
Pike.............
Perch...........

Smoked :
Haddies, 151b. boxes, fresh

per lb. woollening over $100.000 
share of Street Rai McGill Building, MONTREALfarming .064

.06
J3y this

{
Increase

Gold in hand.f3,660,802,000 f14,486,000 
Silver on hand. f634,527,000 f4,996,000
Notes in circu­

lation .. . ,f5,895,219,000 ^142,864,000 
Treasury de­

posits ....
General de-

produced ,he Czar's dominion*. oC'd,acounV- f68W76'°°0 '57'467'0°° 

but the amount secured is negligible, „fi .QA

,1ml. Sift M TJXVSl “ur- Mr

tiers for
.074
.20

for spot JAMES F. ST JOHN
ACCOUNTANT AND AUDITOR tiMSS? teSSES? '

attention t .10He called o the fact that 
the daily records of transactions on 
the Stock Exchange have not reflected 
recentl

12London County Council !oouaenange-l at 2% per cent.
It has been said that we left out 

Russia among the gold producing 
countries. It is true that some g.,ld

1
y investment selling of the 

best bonds and stocks on a substan­
tial scale.

fl 26,739,000 f3,271,000(
902 New Birke Buildings 

MONTREAL, Que.
'Phone:—Uptown 4186

Moreover,

Haddies, 301b. boxes, fresh

Haddies, Filiets, fresh cured 
Smoked Herrings, medium,

per box...............................
Smoked Boneless Herrings,

10lb. box.......... -f.............
Kippered Herrings...............

frozen and sea fish.
Salmon:

feiïfheads:::::;:::

Red—Sockcycs.....................
Red—Cohoes or Silvers... .
Pale Qualla, dressed...........
Halibut, white western, large

and medium......................
Mackerel, Bloarte............
Steak Codfish.......................
Flounders..............................
Canadian Soles.....................
Blue Fish..............................
Striped Sea Bass, large....
Striped Sea Bass, small ...
Sea Trout...........

.074 volume of repeats 1 so
Generally Entertained.

which
n considerable extent as pre- 

had been small arid had

He thinks that the opinion is pret­
ty generally entertained by the ma­
jority of investment owners of securi­
ties that, in one way 
railroads will be able

.08

.12
European markets. Germany, France 
and Great Britain, as well as Aus­
tralia. not producing the precious 
metal, have to compete for it.

One secret in connection with

vious orders ......
,,laved with much cautiousness. 

i and worsted fabrics, botfi 
and imported, trade is very 

Hie present time. Most of the 
factories are practically clos- 

doingr no buyi 
In the majority o

i
.16or another, the 

to earn a fair 
points

out also. that, considering the business 
and railroads situation, the excellent 
agricultural outlook must be kept well 
to the front.

His experience covers a long period 
of years, and he says that whenever 
there has been an abundance of mois­
ture during the late winter and spring 
we have a ways had crops in this 
country.

Of course there has been local dam- , 
age frotn excessive rains but this au- ,n n report by the Director of the 
thority points out that it has been ab- Vnited States Mint the world's gold 

tely negligible in comparison with production for 1913 is given as $453- 
533.0U0, of which Africa, with $207.- 

« , , . „ ... 600,000. contributes nearlv
ago to Moldings. Canada's share is $15,300,000, or

Not only do the leading investment thirtieth of the whole, 
sent hold-

Alfred Walford,' l.i.a.
ACCOUNTANT AND AUDITOR 

investigations. Reports, Annual Audit, 
410 LAKE OF THE WOODS BLDG. 

.Phone—Main, 6586

MARITIME SECURITIES. In woollen
of beltheir investment. He mg

iled
1.00excep- 

little
Reports from the western

dome.'-uc 
slack at 
clothing
(mI and are therefore 
of any account.

clothiers are carrying

tDuring April there were exported
from New York to Canada gold bars 
to the value of $26,028 for jewelry pur-

(Quotations furnished by J. C. Mac­
kintosh 
real Stt
Building, Halifax.)

Banks.

1.20
strength of exchange and. tendency 
to export our gold is the steady li- 

I quidation both in American and other
Vice-President Woods, of XaTÜ------ securities which were held by solid

Life Underwriters’ Association, says | !nvet"tors' bankers and other financial Bntish North America.. 152 
American policyholders last year paid i Intitulions. Every effort is being made Canadian Bank of Com-
$13,000.000 in taxes “on their thrift.'' l" into as Nquid a position as pos- merco.............................
Tax paid would buy $550,000,000 ad-isi,,,e" This is the policy adopted by Montreal................................

Germany subsequent to the famous Nova Scotia........................
Moroccan difficulty which found Ger- Boya* Baak of Canada., 
many a heavy borrower from French Miscellaneous: 
bankers. In this effort to liquidate Acadia Fire Insurance..
American securities have presented a Acadla Sugar Pref...........
little favorable comparison with oth- Acadia» Ordinary................
ers in affording a ready market. Some Brandram-Henderson
leading bankers express the opinion Com....................................
that our foremost capitalists are not Can. S. and L..............
likely to promote any special improve- Eastern Trust Co..............
ment in the prices of our securities -xrar- Nail Pref., with 40 
until this foreign liquidation shall ,,c- Com. Stock Bonus 
have ceased, however favorable the Mar. Tel. and Tel. Pref..
financial, crop, railroad or other de- Do. Com................................
velopments may become in the near N- s- Underwear Pref. ..
future. Do. Com............. ...................

It is true that there is only n limit- s,,mfield’& I'ref....................
ed amount of gold bars in stock at the Trinidad Electric..............
local assay office, so would-be export- Bbnds: 
ers of the precious metal in any im­
portant outward
time would have to take gold coin. It 
Is, of course, merely a question of the 
tendency of the foreign exchange 
ket whether direct exports of gold coin 
to Paris or London or Berlin would be 
practicable on a regular exchange ba­
sis. As has been stated, Europe's sates 
of our securities have very largely ex­
ceeded recent 
not now avail 
change in the market.

and Co '., members Mont- 
ock Exchange, Exchange

ing
ofposes. Per lb. f

15 .1(1Ask. Bid.
stocks from last season so that thcr^ 
has been little to warrant them placing 
orders «-f any size untH they begin to 

returns from the outside. Old 
Country reports state that there has 

great falling off in Canadian 
business this year, and mi 
that have been in the hab 
inu buyers l-o the other side have not 
(hmo sii tills, year, which has greatly 
curtailed the business done for this 

,ui.l. The only business of any ac-

It is 
normal

.12 .1314S

.094 10 t.084 !o9209
Where the .094 .08240 see .some iLEGAL DIRECTORY.ditional insurance. 263

.08 ti .OS any houses 
it of send- L.06495

the benefit to the crops as a whole.
.05 F. J. CURRAN,

BARRISTER AND SOLICITOR.

Savings Bank Chamber».

Montreal.

90
.0860 Vone-half. .19

Heavy Output Expected .1825 Phone Main 127.
180 St. James Street. co*int has been in ladies’ /wear goods 

and the cheaper lines from the Batley 
and Dewsbury districts.

Wholesalers and jobbers have been 
placing their orders very reluctantly, 
witli the result that most of the do­
mestic woollen and worsted mills arc 
very slack at the present time. G«w- 
ernment orders have been

.13145authorities look for the pre 
ers of the securities to k 
but confidently expect that they 
add to their holdings substantial! 
long as money keeps as cheap 
has been of late.

Western wool production will exceed 
that of last year

.11155eep them. The exact amount, 
however, is difficult to estimate. More 
than 200,000 sheep were trailed ac­
ross the border, but of these 
were disposed of directly to 
shabmles. That a third were retained 
for breeding purposes should 
a fair average, which would 
most half a million pounds’ increase in 
fleece wool. The sheep imported were 
largely Merino producing wool of a 
fine character.. Such animals are con­
fined mostly to the ranching districts, 
the small farmers in the northern 
lions purchasing from the 
their crossbreds which give wool of a 
medium grade. Therefore, with the 
cent introduction of

5.TEXTILE STOCKS FROZEN FISH—LAKE AND RIVER 
Per lb. 

.10 .11

97
it While fish, large..................

White fish, small Tulibees..
Dore, dressed or round.............. 08£ .09
Pike, dressed and headless. .064 .07
Pike, round..................................(Mi
Pike, round. . ..

theFalling Off In Net Earnings 
Be a Serious Matter.

.06Will Not .064 EDUCATIONALIt is pointed out. therefore, that this 
situation is bound to give great sta­
bility to the financial market.

If an advance in rates is granted 
within the next few weeks, it may l>e 
safely assumed that the bankers will

out a large volume of new se- » .
irities. particularly for the railroads, i J!*®' T*?e,flscaI year ended on March 
It is believed, however, that the in- j and fr"m a11 th’lt Ciln be learned

vestment demand will then lie consid- I thf> company wil* show very satisfac­
tory results, when conditions are 
sidered. Sates fell off about 7 pe 
it is said, but it Is understood

91 V
E

etty wellrepresent 
mean al- dislribuled, however, and the 

serving to keep some mills fairly well 
employed. The blanket trade is very 
quiet, there being little or no demand 
for these lines just now.

Hi Thornton. Davidson and Co.) 
Canadian Cottons is interesting from 

! the fact that the price of the preferred 
has been quite unaccountably low of

.064
.00 .064

se are S
F“ THE ART OF NOT FORGETTING "Brandram-Henderson,

Eastern Car. 6 p.c. ..
Maritime Nail, G p.c..........
Maritime Tel. and Tel.,

Steel and C. Firsts,

_ , Pickled
Sa mon, Labrador Tierces, 300 lb. 20 00 
Salmon, Lavrador, Brls. 300 lb... .

Labrador, Half Brls.,

on, B.C., Brls.......................
Trout, Baffin’s Bay, Brl

0 *)0 lbs......... ...........................
l*b ^roUt‘ Labrador, Brls., ;

Sea Trout, Labrador, Half Brls.,
200 lbs...........................

Mackerel, N.S., Brls., 200 lbs. . . . 12.00 
Mackerel, N.S., Brls., Half, 1001b. 6.25
Mackerel, N.S., Pails, 20 lb.......... $ 50
Herrings, Labrador, Brls................ 6 5n
Herrings, Labrador, Half Brls.
Herrings, Nova Scotia, Brls..........
Herrings, Nova Scotia, Half Brls.,
Quebec Sardines, Brls-. . ..
Quebec Sardines, Half Brls...........  3. (X)
Scothc Herrings, imported, half b. 8.00 
u nChJH,e,m"gs’ imported, kegs. . 1.25
Holland Hernngs, imported milkers,

half barrels...................................
Holland Herrings, imported milkers

Holland Herrings, mixed, half brls 6 00 
Holland Hernngs, mixed, kegs__  0.65

07%movement at this Students deairing some assistance in their 
studies should apply to

The Rev. M. O. SMITH, M.A.
No. 73 McGill College Avenue, Montreal 

Instructor in tin Language and Mat luma tics

98
150095 Mills Well Supplied.Salmon, 

100 lb.ranchers In underwear, the mills are fairly 
fall orders, although 

only a few are filled to their capaci­
ty. The cheaper wool ribbed lines have 
met with a fairly good demand but the 
all-wool and pure wool lines have not 
sold to anything like the same extent 
as in former years. In several of the 
larger mills shipments to the 
which, in former years, formed 
proportion of their business, have this 
year fallen off in some cases as much 
as 75 
fact t

------- 8.00'
. 15.00

erably more active than has l»een for 
the last month or two.

103 •Salm well engagedN. S. Sea
ating expenses were also lower, so that 
the falling off in net should not be a 
serious matter.

ss 86
. 12.00c.. Deb. Stock.. 98 so much Merino 

blood it may be expected that a por­
tion of the wool clip will incline toward 
a fairly high shrinkage.

In the older provinces a slight de­
crease has occurred within the 
year in sheep production which 
affect to

b p.
RicPorto Rico Tel., 7 p.c. .. 

Stanfield's, Limited. 6 pc.
NEW TEXTILE ORGANIZATION.
Augusta, May 7.—The National As­

sociation of Cotton exchanges has been 
organized here.

THE MOTOR CAR HAS 
INCREASED FATALITIES

105 100
11.50In any case, it is not 

generally thought that there should be­
any trouble whatever in earning in ex­
cess of the preferred dividend, inas- 

Statistics of United Kingdom Shows ! much as a liberal surplus was earned 
Many Killed By Motors.

purchases, and there is 
able any supply of ox-

95
Trinidad Elec.. 5 p.c. .. 87 . 6.75 W. C. Lawson has 

been chosen president, and Frank H. 
Barrett, vice-president, 
ing exchanges were enrolled as mem­
bers of the new organization: Mobile, 
Meridian, New Orleans, New York, Lit­
tle Rock, Savannah, Birmingham, Dal­
las, Montgomery, San Antonio, Waco, 
Texas Cotton Association, Mississippi 
Cotton Association.

at-REORGANIZATION OF THE
ROCK ISLAND SYSTEM. will

some extent the wool yield. 
This is due to the high prices for mut­
ton that have prevailed. Farmers have 
shortsightedly endeavored to

The follow-

Du CHESAPEAKE AND OHIO _ New York, May 7.—The report 
E. W. McKenna has been filed 
committee represented by the 4 per 
cent, collateral trust bonds of 2,002 of 
the Chicago, Rock Island and Paci­
fic Railroad Conip 

It is now beini 
committee and has been

minion Textile also ended .its
The controversy as- to whether or ! March 31st. Sales fell off, it is claim- 

ve- ed, about $900,000. 
should have been to 
set by reduced operating expense, and 
it has been said that the latter is 

the a very favorable feature of the 
rt just filed ment. The results of the year’s 

General John

cent. This is in face of the 
prices have been cut to a 

rock-hottom ba^is and in several 
firms that have been selling solely 
dcr their own label, have offered to put 
on the customer’s label in an effort to 
got business, hut without success. The 
lines selling in any volume are those 
averaging around $7.35 to $7.50 per 
dozen. Lighter and more expensive 
lines are selling to some advantage, 
but orders are still slow and

Znot the introduction of motorized 
hides for the older and slower forms 
of propulsion result in increased acci­
dents to street pedestrians, is given 
an interesting contribution in 
form of a consular repo 
by United States Consul C 
L. Griffiths, of London, as to the street 
accidents noteci in the entire United 
Kingdom He says in part:

Highway accidents have increased so 
rapidly in the United Kingdom, that, 
in the 12 months ended December 31. 
1913, the number of those killed on the 
highways in town and country reached 
the large total of 2,1)99. while 42,544 
were injured, which was an average of 
nearly 6 killed and of more than 122 

for each day of the

The falling off Road Will Have to Spend Large 
Amount of Money in Next Five

.. , „ reap all
their profits at once, and have unfor­
tunately in far too many instances sold 
to the butcher females perfectly 
able of hearing offspring, 
the short length of tir 
sary to confine the animals during the 
winter, shrinkage on 
should be somewhat lighter.

Little Canadian wool has been 
ally purchased

be
casessome extent off- St'

... 5.50 in

g considered by the 
. submitted
to Messrs. Schumakcr and Mudge of 
the Chicago, Rock Island and Pacific 
Railroad^ Co., who are conferring with 
Mr. McKenna in regard to the 
sion expressed in his report.

It is expected that within a few days 
a synopsis of the report and their con­
clusions can be given to the bond­
holders.

tions of this company, as well as of 
the Canadian Cottons, are being await­
ed with much interest.

Owing to Sco 
me it was neces-

New York, May 7.—Chesapeake and 
Ohio's March earnings show consider­
able improvement not only over previ­
ous months, hut over the 
ing month

17
CHICAGO LIVE STOCK.

(By Leased Wire to The Journal of 
Commerce.)

Chicago Union Stock Yards, May 7 — 
Estimated receipts hogs to-dày 14,000; 
left, 4,180; to-morrow, 16,000. 
strong and 5 higher than Wednesday’s 
average.
light $8.40 to $8.65; mixed and butchers 
$8.35 to $8.65; heavy $8.15 to $8.60; 
rough, heavy $8.15 to $8.30; Yorkers 
$8.55 to $8.65.

Estimated receipts cattle to-day, 3,- 
Market slow 

Beeves $7.25 to $9.50; 
cows and heifers $3.70 to $8.60. Texas 
steers $7.10 to $8.h5; Stockers and feed­
ers $5.60 to- $8.30;
$8.10.
day 17.000; to-morrow 7,000. 
stead)' at Wednesday’s close.
$5.10 to $5.75; western $5.10 to $5.80;

to $7.

6.50averagecorres
ihThe gta year ago. 

gross was about $261,000, nearly all of 
which was saved for the improvement 

and surplus ove'r- 
One^more montli 

orable will convert the company's 
plus loss of $178,600 
months into a small gain over last

conclu
or contracted for yet. 

A few special Ontario and Quebec 
clips have been bought by dealers, 
the prices paid cannot act

light spring lines repeats have not been 
forthcoming.
- in hosiery the mills have been fairly 
well engaged, especially in the cheap­
er lines of wool half-hos* In these 
lines there has been a fairly brisk 
trade passing, but during the past few 
ays there have been a good many can­

cellations, so that those mills 
did not accept their orders 
fully are now finding themselves in a 
r.i her had way. In other lines trade is 
not m nearlv

Market
in net earnings 
charges.

$8.PACIFIC PULP MERGER Bulk of prices $8.50 to $8.60;Oysters, Clams, Mussels and Shell 
Fish:

Cape Cod shell oysters, per brl.. . 
Malpeque shell oysters ordinary,

per barrel......................................
Malpeque shell oysters, caraquels,

per barrel....................................... 5 qq
Clams, per barrel............................. s.OO
Mussels, per barrel...................
Live Lobsters, medium and large,

per lb.........................................
Boiled Lobsters, medium and large 

per lb.................

as a criter­
ion for the general clip, since the wools 
come mostly from pure-bred flocks 
and represent small lots of extra 
staple, strong fibre and 
parution.

BuTransfer of Control Involves $3,000,000 
and a Plant Employing 

300 Men.

Vancouver. B.C., May 7.—Justice 
Morrison handed out a decision yester­
day confirming the contract between 
the Western Canada Trust Company 
as receivers for the debenture holders 
and the Ocean Falls Company and 
Messrs. Fiicschacker Brothers and 
Johnston, of San Francisco, thus sell­
ing control to the Merger of pulp and 
paper Pacific Coast Interests.

The agreement was endorsed by the 
debenture holders at a meeting in Eng­
land and provides for the payment of 
creditors and the assumption of liabil­
ity toward debenture holders by ac­
quirers.

This is an important deal, involving 
over $3,00(1,000. The plant employs 
400 men and is expected soon to re-

9.00 ed.ARGENTINE WEATHER.
New York, May 7.—Broom hall 

that the weather in Argentina is superior pre- 
Down and Dorset medium 

grades of this character have sold from 
20 to 24 cents in the

Southern Alberta Wool Growers’ 
sociation recently applied for

8.00It will lie recalled that when 
financial plan was announced 
weeks ago. Mr. Trumbull 
himself optimistically 
outlook for the property and the re­
turns now coming to hand fully bear 
°ut,his remarks at that time. The in­
dications now are that the company 
will earn its 4 per cent, dividend for 
the 12 months to end June 30 
have a balance of 

During
over-charges was eq 

per cent, on the $62.792,6 
mg common stock.

According to the terms imposed up­
on the company by the bankers who 
recently financed Its short term notes, 

spend a very large 
amount of money during the next five 
years for improvements, betterments, 
etc. The funds to carry on this work 
will be derived from surplus earnings 
and such outlays have preference over 
dividends. In other words, the year­
ly stipulated amounts must be net 
aside for this improvement work be­
fore anything can he paid out in'divi- 
dends. The belief prevails in some 
circles, however! that the earnings 
will be sufficient to make the outlays 
mentioned and at the same time leave 
a surplus large enoffgh to permit main - 
tenance of the current 
dividend.

Unless there is improvement in this 
respect, so that the company can 
a larger volume of net than at pre­
sent, It will be impossible -to continue 
yearly dividend payments at the cur­
rent rate. It is hoped by careful stu­
dents of the situation that there will 
he a change for the better within a 
reasonable time. At present there ap- 

ars tn be a hesitating attitude on

caliles

expressed
cases of injury 
year. Tne statistics for the past five 
years are given below:

'Year. Killed. Injured. Total.
16.872 
29.750 

1.557 33,653
36,833 
42.544

unsettled, nnd' corn is .being unfavor­
ably affected. Arrivals are light, and 
the export demand is large. Wheat 
closed Arm with shorts covering in 
the near months owing to light arrix-als 
and difficulty In tilling contracts.

500; to-morrow. 1,000. 
and weak.

up
the

(very care-I-''.' ISC. 6.00As-1909  ............... 1,151
1910 ................ 1.327

GOO18.02.»
31,077
35.210
38,597
44,643

western $7.10 to 
Estimated receipts sheep to- 

Ma
poration with a capitalization of $20,- 
000. The Association

0.24 . . good a condition and
short time is being worked Sw

$8.C

1911 in many
cases. In fact in only a few cases are 
knit goods nulls running full time, and 
an Improvement is not looked for this 
season.

. „ comprehends
most of the large ranchers south of 
Lethbridge to the Milk River 
who will shear this

1^12 .. .. 0.251,764
1913................ 2,099

In the city of London proper, which 
embraces the mile arquare in what may 
be called the financial section of Lon­
don, 17 persons were killed and 1,210 
Injured In 1913, while in the metro­
politan police district 579 were killed 
and 18.365 Injured In the whole of 
the London area, which includes both 
the city proper and the metropolitan 

lice district, 190 of the deaths re­
ting from street accidents 

by motor omntbue, 187 
other vehicles, 58 by electric tram- 
caiTfc. and 161 by horse-drawn vehicles 
other than tramcars or omnibuses.

Infinies to 7,174 persons were in­
flicted by motor care, motor vans, 
etc., > bile 3,688 accidents were caused 
by motor omnibuses, 3.053 by electric 
tramcars. 2u horse omnibuses, 25 by 
horse-drawn tramcars, and 5,720 by 
other horse-drawn vehicles.

Native
next and 

perhaps l per cent, 
the nine months the

600 out-

GRAIN SHIPMENTS.
New York, May 7.— Shipments of 

gram for the week are estimated as 
follows:—

Ridge,
year about 125,000 

Shearing will be performed 
central

COTTON WEATHER MAP.
(By Leased Wire to the Journal of 

Commerce.)
New York, May 

ing at Memphis thi

ings $5.60 to $6.75; lambs $6.10 
.40; western $6.10 to $6.75.sp

3.91
standi

Demand Still Steady.
The continued strength of t 

material in the London 
the sales 
course, made

co-operatively at 
It was recently

corrals, 
reported in a 

Lethbridge paper that the entire clip 
has already been contracted for by a 
Boston firm at 16 cents Hat in the 
grease.

7.—Rain was fall- COFFEE CABLES.
New York, May 7.—Rio was steady 

and unchanged at 4, $900 for No. 7 ami 
152%d for exchanged. Receipts 4,000 
bags and stock 109,000 bags.

he raw 
market, durin 

progress has.
There hi, k pri6es very firm here. 
Golem-in <5fb.Ce? a ‘steadv demand 
ings h-ivpVreel# ^nd t,aeh day s 0,Tc1'- 
wS " ta'"‘n up at nrm prices,
m ‘ crn'cl'm" ",C h"mi' the
America n , dm' So ter thl. year 
sales „ ti.lTJ”™ v<‘rir àct‘Ve and 
exceeded ™d reCtK,n l“ve “'ready fur

ve“r„' take" dl,rinK r'""
vnm-H . S far merinoes 
ini' th S“mC ^ t" 10
j.nk tlie present 

Prices.

■'towrtur-Httte itw 
cm time and at thc
business is ■ y ,‘l snul" amount of
.....r-jutiï” Is mi actuai
There ia , .W is not much,
hand and wliuf °/h ast. year'8 cUl‘ 0,1 
firm. The new 8' is hel<1 very
come forward • ■has noL be^u« to 
lots of Ontario n^et* ÿllWb a few 
reported on u, ashed have been 
ing held at -J6 ^oronto market, be- 

111 the wï”? 19 ''ad 20 cents.
"hve been activeAmerican buyer» 
good deal of ,a,, f"!. sollu' lime and a 
been contracted t C ia sa 11 *" have
•pan™Ter t fr"m 3 1,1 4

ISO a SLrfl years prices, 
ditb.n of thc'îïï1. Abends on the

Prices duringVeU' “I"1 UlC trcIvl 1,1

'-ring provided Cm and raC"ltieS nf=

nnd marketing of the cno°D'r Sr‘“:lnS 
Grovinfcds.

Wheat, 1,000,000 bushels; corn 2- 
12o,000. Wheat last week, 456,000 bush­
els; corn, 2,049.000. Wheat, last 
2,760,000; corn, 3,596.

s morning and the 
map showed cloudy conditions 
most of the belt, 
tation was rep

The following temperatures were re­
ported: Okla, 52; Knoxville and
Memphis, 60; Nashville and Fort 
Smith 62; Abillne. 66; Wilmington, 
Meridian Atlanta. San Antonio and 
Raliegh, 68; Montgomery, 70; Galves­
ton, Macon and Savannah, 72; Augus­
ta, Charleston and New Orleans 74- 
Tampa, Jacksonville, Corpus 
Pensacola, 76.

There was .1 inch of precipitation at 
Knoxville; .2 at Fort

' \ 18"
of

Mnow in
Very little precipi- visi

Tra

Tra.
inthe road will

Dominion Assistance Offered. In Santos the market was steady, and 
50 reis higher at 5, $650 for No. 4 and 
4 $950 for No. 7. Receipts 12,000 bags.

Futured, un- 
Receipts at

o ports were 16,000 bags, against 
last year, and' 12,000 two years 
Sao Paulo had 8,000 against 5,-

The live stock branch of the 
minion department of agriculture 
offering assistance to wool

Do-l,y AGfis Stock 1,165,000 bags, 
changed to 25 reis lower, 
the tW 
10,000

Clgrowers this
year in the preparation of their 
for market.

UNCLE SAM'S GRAZING DOMAIN.

Washington. May 7.—During 
more than 27,000 stockmen paid the 
Government for grazing permits on 
national forests. On the 160 national 
forests permits for 1914 indicate that 
nearly 11,000,000 animals can be graz­
ed, including nearly 2,000,000 head of 

nearly 9,000,000 
goats, and about 65,000 

Gross area of national forests 
at beginning of 1914 is almost a mil-

Im acrCH lese than at beginnIng of

of t
SEALED TENDERS addressed to 

the undersigned and endorsed “Ten­
der for

Expert graders are be­
ing supplied by the branch, to 
organizations of sheep-raisers of 
or more members. Graders will classi­
fy and pack wool only and endeavor to 
ace that it reaches dealers in condition 
they graded j.L__ In_no

have ail-. 
l>er cent, dur- 

Hutes, and crossbreds 
per cent, over previous

1913 Christi,Public Buildi 
Agathe, P.Q.,” will be receiv 
office until 4.00 P.M., on Monday, May 
11, 1914, for the construction of a 
Public Building at Ste-Agathe, P.Q.
__Plans, specifications and form._ of
Contract can be seen and forms of 
tender obtained at the office of 
Messrs. Finley & Gagnon, architects, 
Birks New Building, Montreal, P.Q., 
at the office of Mr. R. L. Deschamps, 
Post Office. Ste-Agathe, P.Q., and at 
this Department.

Persons

Ste.- 
at this

mutualng,
ed

-ago.
000 and 7,000, and Jundiahy 5,000, 
against 5,000 and 4,000 bags respec- Par to 5

. . Smith; .4 at
Memphis and .8 at Montgomery.

'.The Havre market at mid-day 
unchanged to V4 for lower, 
of 6,000 bags.

Hamburg at 2 p.m. was net V*. Pfe 
higher.

way will - tbey 
as selling agents for the growers. 

This should provide a means of stimu­
lating breeders to take 
est In the pre 
duct, for it

with salesAMERICAN GRAIN RECEIPTS
^Chicago, May 7.—Wheat

Duluth to-day 44; last week 
year 74.

Minneapolis 105 to-day last 
107; last year 154.

Chicago to-day 68; last 
last year

Winnipeg to-day 208; last 
last year 191.

cattle and 
sheep and

horses.
4 per cent. receipts inNORTHERN PACIFIC.

New York, May 7—Earning 
them Pacific Railway for M;
Totâl operating revenue. $4,947,821;

*f72,052; operating income, 
$1,339,697; decrease, $363,980.

Fgreater inter- 
ration of a cleans of Nor- 

arch are:
P»
is definitely understood 

that wool graded under the auspices of 
the branch will be severely, and impar­
tially treated. In the

12; last
(By

SUGAR MARKET FIRM.
New York, May 7.—The domestic re­

fined sugar market was firmer to-day, 
the American Sugar Refining Com­
pany, B. H. Howell Son and Co., and 
the Federal Sugar Refining Co. all 
quoting oh the basis of 3.95c, while the 
Warner Sugkr Refining Co. 'quoted 
3.90c, and Arbuckle Bros. 3.85c, regular 
way for the fine granulated. The spot 
raw sugar market was unchang 
3.07c for centrifugal, 2.57c for M 
vado, and 2.32c for molasses, 
trifugal, 2.57c for Muscovado and 2.32c 

The European beet sugar market was 
steadier at 9s 3%d for May, 9s 4for 
June, and 9s 7}6d for August beets.

FEAR DESTRUCTIVE FLY.
New York, May 7.— In the United 

Kingdom apprehension is felt regard­
ing the outlook for oats, as destructive 
fly is numerous. Dry weather and a 
mild spring have encouraged their 
multiplication.

Lotendering are notified that 
tenders will not be considered unless 
made on the printed forms supplied, 
and signed with their actual signa­
tures, stating their occupations 
and places of résidence. In case of 

Bart of merchants and manufac- firms, the actual signature tbe 
turers alike the existence of which ture of the occupation, and place of 
means smaller earnings for the rail- resjdence of each member of the firm 
roads. , must he given.

March reports of most lines that Each tender must be accompanied 
have been published to date indicate by an accepted cheque on a chartered 
improvement especially in the net, as bank, payable to the order of the Hon- 
large reductions hare been made In ourable the Minister of Public Works 
maintenance allowances, while trans- equal to ten per cent. (10 p.c.) of the 
portation costs also have been same- amount of the tender, which will be 
what smaller Operating officiate are forfeited if the person tendering do- !

oflt^eHng maintenance al- cline to enter into a contract when 
lowances. as it is recognized that a called upon to do so, or fail to com 
reduction in this respect this year will j ptete the work contracted for 
have to be made good In some subse- tender be not accepted the" 
quent year If the standard of efficlen- will be returned 

i and successful ad- iS to,,)e maintained, it The Department does
Wha« do they repre- CompÏ£ de,' ‘° aCC?Pt the

ith relations under adverse con-

... ,, announcement of
this policy it is stated that fleeces tied 
with binder twine, containing paint 
locks or filled with chaff and straw will 
be discarded to the rejection class 
the sacks plainly labeled 
tern range wool

week 32; rang

£63
last"

PULLMAN CAR EARNINGS.
Chicago. May 7.—After making fav­

orable comparisons in earnings last 
fall and early winter, the Pullman 
car department showed a decrease of 
nearly $76,000 In January, about $125,- 
000 in February and more than $200 - 
000 in March, -but the April earnings 
increased nearly $77,000. due mainly to 
the late Easter this year In contrast 
with an early Eastér last

36.
year 98;DOMINION IRON'S ANNUAL

M , J8 ™,KELY TH,S month.
Mr. J. H. Plummer is authority for 

the statement that, the report of the 
Dominion Steel Corporation for the 
year being ready in about a fortnight's 
time, the ^nnuai meeting in all prob­
ability will be called before the end 
of the month.

£63
the as such. Wcs- 

„ wil1 be separated for
quality into three grades: fine, 
dium and low, and into combing 
clothing lengths, 
made of the

12s.
_ , grain weather map.

—.-smSiSSSsSV

unwashed will be carefully designated. ,34 “> cloudy. Precipl,at7o„ wT 
Associations are now being formed for “«ton. .6 Inch; Devil's Lake 88- 'll! ; 

rpose and much interest is al- Heatl. '16; Duluth, .2 St Paul Jo t 
being awakened amongst far- “uro"’ 2- West, température 36 m 

mers throughout the entire Domln- 58' cloudy. Precipitation, Valienttn, 
ion. A uniformly graded wool will act Ï trace of rain; Sioux City 1 
equally as a boon to growers, dealers Charics City, .1; Desmoln ' 
and manufacturers and mav serve as buclue' .16: Davenport, J 
the beginning of a rather greater ap- "'eat- temperature 44 to 66, générait, 
prectatldn of the real character of Can- Dodge City, .2 inch ram
adlnn wools. Ohio Valley, temperature 66 ™ j„

partly cloudy. Cincinnati. .6 Inch rafn

Of
10a.:

ed at lari
£153

EMI

THE LONG RUN Thi

E« 
3s. 9c

r^'JîTeJÜeT&LL" r.U"' Advertising muet be , part of the bu.i-

d—- adver-
in the VVes-If the 

cheque •8; Du- 
South-0. '

rillHir::;.,.
Peter Ilugh,J f°r thc Bca«°" of 1M4. 
MeLevh, snZjl Plaident, and John 
boarded 405 i,™!”' , Plye factoriee 
a" of which w. C°'orc'3 cheeae'
«old .for 12N Je on krlsk bidding,
of sixty l-o*e^? t8„rth 'a.® excePtioa 

,2%c. At thi, f' wh,ch wcnt at chat,s 
"ere sold at tiiC™ M- year ch«sse ed. < 

. at 11 ^c. on this board. chans

..rt7°^!!,:!- •tatM’ent' "-tok of the largo, well-known 
vertieera—anyone can name a dozen or more off hand.

TleiN^ls'llgrS?cn*lLï.nfr"' and “««eeful houaea.
cneonr“tthe baSk 6 ju*‘ “ ,MP0RTANT

uô ------ Advertising Manager.

high,not bind it- 
or any ten- £ 63—The Wood-

poppe
Evp

night.

ditions a year ago in the case of most 
companies. April earnings should show 
an even better comparison with a ycao 
ago-than have those for March.

By order,
R. C. DESROCHERS, 

Secretary.

STEEL MAKERS TO CONFER.
London, May 7.— A conference of 

Scottish and English steel makers is

Witk them ADVER- 
as MAINTAINING

CHICAGO GRAIN RECEIPTS.
Chicago. May 7.—Car lots: Wheat 

receipts 58; corn 45; oats 61. Con­
tract wheat 44; corn 17; oats C,

A HEAVY REDUCTION.
paid for* crude ^kc Hunerlor-1^ baai® to be held In London to-morrow to 
making price $2.80 a ton? Is annoTnced.' petition.4Ueet,°n °f f°re,8n C°m*

È Department of Public Wfirks 
Ottawa. April is. 1914/âi
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