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ton, V> whom high ami fitting tributes were paid by 
both the President and t'.enerat Manager, the 

on the directorate was filled and the oppnr-

|ir f mid in the fact that the percentage of |*>pula- 
engaged in the production of foodstuffs i< not 

jncri I'ing in the »a'ite ratio as is that of tnanufac 
Hi, wage earner- and salaried officials. I hi' view. 
I„. ,id. is siip|K<rtcd hv figures showing conditions 

V,filed States, where the nnniher of farm 
families indicates an increase of only 11 per cent. 
1iet\>ceil hjoo and lot", while the artisan and clerical 
,la vs have increased practically 30 per cent, in the 
•aa c period. A similar condition of affairs obtains 
jn , ana,la as regards the five eastern provinces, and 
while,• in the Northwest, the rural population i' 
relatively large and grows apace, mixed farming ha­

rd been generally resorted to. flic exports of 
dairy products front older Canada to the newer 
Western Canada were this year not less than $3,000.

while New Zealand and the United States sup 
.died these commodities to the extent of an additional 
$1.00,1,000.

tjiEsTiox.Mit.i l;i.oTATioNs a Nil Rem. Estate 
Seeitt.ation.

Hut while the speakers found that present cir 
ciini'tanees generally arc such as make for prosperity

vacancy
(unity taken to enlarge the Imard from 12 to 14- 
The new directors elected were Messrs. ( IV tiordon,
11 untiv Drummond and forties Align-, and their 
appliniment is interesting since it represents the 
introduction of a distinctly younger element on the 
directorate than has been there hitherto. Subsequent 
to the annual meeting. Mr. 11. X . Meredith, general 

elected vice president in -itrcv-'ioti to

in the

manager, was 
the late Sir Edward CloU'ton. The appfintmeut i- 
a natural one, hut it may also he said to he a most 

Since his appiintmcnt a~fitting and desirable one. 
general manager twelve mouths ago. Mr. Merediths 
work has justified the highest expectations which had 
been formed regarding it, and there will he many 
cordial congratulations to him on it' recognition by 
ap|(ointment to further high office.

11, a

The 11 ai. \ no: Sheet.
Two interesting piints regarding the Hank's ha! 

licet, which has been previously noticed 111 our.mice s
columns, are that the slight decrease in non interest
hearing deposits this year in comparison with mu 

.,,,,1 further rapid progress, they drew attention to ^ ^ ^ with(lrawa, of a social dep.sit, and part
several financial developments which are le" < f ^ |n intvre<t hearing de,visits is also of
satisfactory. Mr. Angus |xuntedly warned l an 
adian municipalities that they will for the im nediate 
future have to pay a higher rate of interest upon their 

in London than formerly, lie regretted also

However, the ordinarya temporary character, 
savings depisits have grown in a highly satisfactory 

The decrease in current loans refers cn-inanncr.
tirelv to foreign current loans, there having been an 
increase of some $1 .fioo.ooo in the Lank s current

leans
the fact that some Canadian industrial securities 
offered on the London market were "of a distinctly 

stionablc character, unsound or highly speculative loans in Canada.
Following is a comparison of the leading items of 

the bank's balance sheet for the last three years :
191(1.

que
mid calculated to rcllccl injuriously on Canadian 
credit," and expressed the opinion in which mo't 
Canadians outside real estate , ftices w ill cordially 
agree that the speculation in suburban real estate 
lots is surely overdone. Mr. Meredith also had 44 
wise words to say in regard to financial prospects. 
While disclaiming any share in the pessimistic views 
which have been lately spread with a certain amount 
of industry in various quarters, Mr. Meredith em­
phasised the fact that at the present time caution i> 

essential that it has been for some time past, 
if the preference for Canadian securities is to he

19111912.
I<<

Ui.Oim.Oiiil 14,6X7,670 .................
16.000.000 15.000,000 .........1.000
16,121,862 15.914.654 14.502.591

faliltnl Stock .
lient...................
('Imitation . . .
Deposits ( not bearing In­

terest )......................

llllV
. 45.33H.95ri 46.1*7,656 43,426,97*

ini hearingDeposit s 
terest) . .

Total Liabilities to Pub-
H,. .203,563,201 197.HHi.ir,7 212.16S.GHfl

Specie amt I/giils . . 19.211.0X6 19.244,666 2I.79S.760
Call lawns Abroad . . 55.15S.6M 42.602,772 61.91S.750
Hunk llalanees Abroad . 14.122,604 17,9,...2,4 17.214.64S
Total of Quick Assets .112,651,121 104.445,885 126.764.S06 
Current loans and dis­

til.970,oil 125.62S.261 154.117.87S

mure

. .11S.S69.751 121.053.066 112.087.9S2 
. .226,927.519 229.920,420 239.892,320

maintained : count s . . . . 
Total A Met »It is clear any tll-advlsed move on our part, any umlae 

speculation, or the flotation of doubtful scheme» which 
may have the effect of causing distrust abroad and so pn 
v, nt the free flow of capital into Canada, cannot but have 
it Herlous effect on business generally, ami bring about a 
.heck to our prosperity. It must not be forgotten that 
there are countries other than our own seeking enpl al. 
and offering possibly quite as attractive terms, and that 

is turned In another direction, a long time 
before it returns to Its former channels

C,ro<s earnings for November, “f Illinois I met ion 
amounted to $8(11,156. as compared with $040.510 for 
the corresjKinding month of last year. Iota! ex 

and taxes were $55K|,,A as against $347*351peii'Vw
for November, k>m. while net earnings came to 
$300.875, compared with $28(1,881 for November of 
the previous year. Following are comparisons of the 
ten months ended October 31 :—

1 inoe a stream 
may elapse

Mr. Meredith Elected Vice-President.

W hile the two speeches named naturally 
widest interest, a number of important development> 
affecting the Bank took place at Mondays meeting, 
hollowing the lamented death of Sir Edward Clous-

are of the 1911.
$6,623,806

3.370,441

1912.
. . $6,010.941 

3,633,«22
Total gross earnings .
Total expenses and taxes . . . .

$2,413,460 12.1*6.6*3Net earn lugs
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