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— i-iththf.r TO amend THE INSURANCE I to the lut known addreea of such policyholder, a state- 
AN ACT FURTHER TO ™ ment showing In detail the amount of the policy under

each of the foregoing options and the lien. If any, uitl of 
hklatino to Lin auimmekt companies. the premium* to be thereafter payable In respect of euf-h

His Majesty, by and with the advice and consent of the Policy "f^'STde™ “ îhe^Tl^ment M*ct
Senate and House of Commons of Canada, enacts as fol within sixty day* after the date of the said license
‘Trie lHW AC, Ix-ing Chapter ,24 of the Revised tfv, n<Aice In writing to Suro

Statute# of Canada. Is hereby amended by Inserting ther .ioitrvhnltler shall lx* deemed to have selected the
in immediately after teuton 42A the following section as ^ ^ Jh/wild options; provided that, if the amount of

* "?«“ An^ompany V which s~tlon 42A of this Act ap- tbestid ^T^e'^'cytol'dTr
piles and which hw compiled with the provision» of that than * within the said period of sixty days
section, shall lie entitled to obtain a license under sec- shall haw the right wun n amount thereof
tion 4 of this Act. Which license shell enable the company to mntlnue the uld ^llcy for ^ne ^
to enter In Canada into contract* of life Insurance w th but upon thejASI» «g*,*™ ^ /he 8uperlnten-
flxed and definite premiums, and shall, except ss here natter him* a* ^ha, the appllcrtlon of either
provided from the date of the said license pouces and mm ^ del ermine according to the
enjoy s'l the rights and powers and be subject to all the the Insured or the company M ,urh poll(.y com
liabilities ensued by this Act wlthreepcitollfe Insur- tr f ^(, anil the lien. If any. and premium

com,«nies lleenaed under s« to, 4 of this Act. ^b,“'n r^t hereof, and such determination .hall
of this section | ^y|<m(.lull|V(, Rnrt ,llnding both upon the company and the

assured.
"(f) Thr tiimpanv ■ ■

»hiill not make after th- date of the »aid Ucenne, Mil 
„„nt irhatem u/i-.n ««-A annrnmnrnt policies or anp of thrm 

■4 In respect of each, of the ea'd policies the company 
shell after the date of the salt) license amis,«te th n- 

required ht, thla Art an at*» a poHnt 
iwmt>d on the date of the said liven** as 
auvh
said. or a# if in
act ording to the eecond of «aid opt one.

"B After the date of the said lice nee tuch company shall 
be subject to make deposit only aa provided In section» : 
to 11. both Inclusive, of thla Act, and all the asset* in 
Canada of the company In respect of th” said assessment 

shall he applicable to all the Insurance liabilities 
In Canada, provided that the deposits of 

with the Minister shall not be reduced be 
the rate of the said license so long as 

undertaking In Canada new contracts of

ance
"2. For the purs.
"The expression ‘annrnnmrnt premium mill II X the aerrape 

amount, for each ntntet peHoc/le»/ col, or iinnrnmimt. of the 
total anninnmenla taol iaelttilitip tlurn) Jiaid la ren/iret of 
an aenennnlcnl policy from the date of tin imae to the date of 
the mid I inane :

"The expression 'nnnrnnmmt paltrp' 
or aunt tard lilt the Com poop in Canada prior to the dale men- 
thiuid la Ihe an lire prrnrrihnl lip serf to* 4-A of thin Art.

"S. From anil after the date of the said license, the 
rlghU of the holders of assessment policies of the com- 
Jiany shall lie as follows:—

"<o, Every such aeseasment policy shall be deemed to 
be a non-participating policy of life Insurance with fixed 
and definite premiums for the amount ascertained a* pro­
vided In paragiaph I 111 of this subsection. payable only on 
the death of the Insured end upon the performanee of the 
policy conditions, except In so far as such conditions are 
modified by the provisions of thla section, and upon pav­
aient from time to time of the assomment premium from 
and after the date of the aaid license, at the time stipu­
lated In Ihe said polic y, tngemer with an amount equal to 
five per cent of such assomment premium as a loading for

nhall ham no authnrltp to make, ami 
a**e*<i-

nitmin a itolicy iMU'd

the amount of
poilcyTf fi^im0thp1 date ^ot Issue,^^romputed

policies
of the company 
the iom,»ny 
low the amount at 
the company Is

The second reading of stove Art was moved by Senator 
J K. Kerr. K.C.. Toronto, on 3rd Inst., the debate on which 
was adjourned. It Is now In Committee.

expenses
"|B, The amount of such policy shall, at the option of 

the Insured, be either.—
“(I, The amount irhieh I hr mid nnnennmrnt premium, taken 

ml inimium ( without any allowance for expenses) 
for the age of the Insured at the date of the said license, 
with periodical payment» as named In each policy re- 
sprotlvely, iron hi puiyham urmrdinp to the mortalitp table of 
thi Inntltulr of Artnarirn of limit Hritaln, and a rate of in- 
trrnl nf there and one-half per rrntum per annum ; or

/sr-e'-'t-r.- kà

PROMINENT TOPICS.
The title to the Hudson’s Bay seems likely to be 

lisputed question, owing to the action of 
"llll The amount (subject to the amount of lien here- I rt>(n American vessels, whalers, which are practi-

SKrjr.fUtm calk ignoring .he proprietary rights of Canada,
penses i for the age of the Insured at the date of the Issue I j before Parliament in reference to this matter.
of Ihe policy, would imrrhaae. according to the ha-Is set . . . ___• • n_.
forth In the first option aforesaid; provided that the fini and a Dominion steamer is cruising in the l a 
reserve or reinsurance value for the amount of such policy I . . i • ,i,c Americans. The Yankee whalers 
at the date of the said license, estimated or computed 1 k . . , ,
from the date of the lastie of such policy on the lia»ts afore- seem to, rely upon what is termed squatur . o\cr
said «hall lie a lien or charge upon the said policy, beer- fjmty •• a. tbrjr title -to <ki ns they please in that
Ing Interest to be rom,*Hinded annually at the rate of | K 1 ' , ,. . c„
four and one-half per ii<nium ,*-r annum until paid, or region. A second Alaska dispute seems to he life* 
until the policy Isvomea a claim, and the amount of auch • -pb<, çana(|ian. case seems indisputable as in
lien or charge, unless sooner paid, shall be deducted from I K‘ „  _
the amount of auch i«>lley when the policy hommes a 1670, the Hudson s Bay waters anil region were con-
rlalm: and provided also that the Insured may at any time , . comoanv of that name by the Crown of
pay oft the said lien or charge or any part thereof. ", , ' ", , „ u..

Eai h sm h policyholder, on even lalng either of England and Canada, acquired a title thereto D_\ 
said options shall be entitled to a dividend of hie jrropor- • com„anv $1,600,000 and certain areas of
tlonate share of a sum equal to two-thirds of the deposit ■ ' . . 1 ‘x
In the hands of the Minister applicable to the assessment | land. Americans have been allowed to nsn ami 
policies of ihe rompany In Canada at the date of the aald I ca(ch wdia,es jn Hudson's Bay and build huts on the 
llven»e after fliet providing for all the liabilities In Canada 
In respect of said assensment vollclea. which dividend 
shall for policy holders accepting the first option be In the 
fotm of a bonus addition to the amount of paid-up Insur­
ance purchasable thereby, according to the basis of mor­
tality and Interest aforesaid : and for policyholders ac­
cepting the eecnod option a hall be deducted from the 
amount of the lien or charge herein provided for.

"Ill, The company shall, within thirty days from the 
date of the said license, send to each of the holders of Its 
assessment policies by registered letter postage prepaid

come a t

A

shore on which practices they seem inclined to base 
a claim of territorial rights.

* * * *

Very significant is the decision of the New York 
Central Railway Co., to introduce electrical engines 

section of its line. The engines are to be rated 
at from 2,200 to 2,800 horse-power, which is 50 per
on a

—


