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Tin* rloalng quotation for C. !» R to-day wan 121k X ' 

• qulvalent to % of a point ad vino over the figure j. - 
vailing a week ago The stock sold X.D. for the fi t

abrogated and a new arrangement entered Into. Un«l- 
the new contract the Ikjmliion Coal Company agrees t• > 
supply coals up to a «tated quantity to the Dominion St.., 
Company for a term of years at a price understood to I. 
in the neighIfourkood of the very satisfactory terms th*-> 
are at present enjoying. The Coal Company binds Itself 
to repay to the Dominion Steel Company the moneys « \ 
pended on the Coal Company’s property Improvement 
while the lease has been in operation, and will also 
them a certain amount as bonus for the cancellation of 
;he lease. The total amount to be paid to the Steel Con 
pan y is understood to Ik* in the neigh bourhood of $2,5u<> 
400. The whole matter will be placed before the shar-

pa>

holders of the companies interested at a meeting which 
is to lie called, ami the present solution of the difficulties 
between the two companies cannot but be advantage* 
to the securities of each, and the question of finances has, 
we understand, been provided for under the new 
dltions. Apart from 
been long expected the week's 
without interesting features and continues

con-
thls development, which has 

market has lieen
to drag

along sluggishly and inactively, so much so that the 
afternoon sessions have not as yet been resumed, although 
they were intended to commence on the 1st of Beptemls-r. 
The 8teel storks continue around the prices prevailing a 
week ago. but the transactions In them are of such limit
cd volume that they hardly test the market position of 
these securities. C. I». It. is now selling X.D. of 3 per 
cent, and has been one of the most active stocks in this 
week’s business, the only larger transactions being in 
Montreal Power. The latter stock Is slowly advancing In 
price and has made a steady gain for some time past. 
Small lots of this security continue to be bought for In­
vestment and as a 46 per rent, stock selling at 75 with its 
strong position In Montreal, it Is an attractive investment 
at these figures. The decrease in the discount allowam •• 
on electric lighting will, no doubt, largely augment the 
revenue of the Company, and it Is also expected that the 
Chambly Company will Ik* delivering power in the <|t.v 
wkhin a short time now. It Is claimed that the Com­
pany has an ample market for the power to be develop.*,| 
The tractions have remained very Inactive throughout 
the week. Twin City being the only stock figuring to 
any extent In the trading R & O. has again Improved 
over the price prevailing a week ago and closed very firm, 
but the transactions In this stock have been very insigni­
ficant. Nova Scotia Steel Common remains firm at a 
fractional advance, but there Is none offered within s.
verni |»olnls of the hid price, and the only transaction this 
week was 25 shares, which sale was made to-day. The 
dltlon of the N Y. market remains about the same, and 
condition of the New York market remains the same, and 
It Is largely the Influence of that centre that Is retarding 
business here All conditions under ordinary circum­
stances would point to a turn towards higher prices, but 
the speculative public Is conspicuous by its absence at 
the present time, and until buying from this source devd- 
ops conditions will not likely change materially.

Call money In New* York to-day was quoted at 1 yÀ to 2 
and In !/>ndon the rate was 14 to Iff. Locally the rate 
for call money remains unchanged at 54 per cent.

The quotations for money at continental points a 
follows:— *

adtaii'Ml flum |16,vuu,uw to $£l,VuV,VUV. Railway*, a.' 
reader» ul In a CiutoNliLi. will expect, snow a decrease iu 
yield oi prout. The $1i*3,6w,vuu recorded lor lssil-lw2 is 
a drop ut clone upon ten million dollar* hum the figure ui 
the preceding year 15#uu-l$#vl.

Just at the present time, by-the-way, a good deal ol in­
terested attention 1» being given to the railway question 
here. 1 he fail In Home Railway dividends seems to nu.< 
been arrusted at last. The average distribution oi the 
fifteen principal roads lor the* Urst hail ul was Just 
undei lour per cent. From that figure it tumbled to aver­
ages of 3 V-lb and 2 ii-16 in the corresponding ball-years 
of HKSf and ll#ul respectively. High full prices, no doubt, 
accounted for part of this, but obsolete methods and 
general waste both played their part in pulling Home 
Railway Humid c to pieces. Now even with wages, and 
rates and taxes advancing, the average dividend is over 
three per cent.

For some years, since the exploding of the iufiatiou 
coupled with the rim- and fall of Kruest Tenth Hooley, the 
British cycle Industrie's has been languishing. It sevuis 
as If the taking up of motor manufacture were going to 
change all tills. Firms which for long bate been out of 
the dividend list and some of which were almost hopeless 
reconstruction of derelict concerns are coming out with 
profit distribution once more. The new ifiutor car P-gisla 
tlon will help these things still more.

Imsubahck.
Somewher*' back In Titr. Ciimomclk files will Ik* found 

a severely critical account of the inception and operations 
ol a precious concern calling itself the Star Fire and Bur­
glary Insurance Company, operating mainly iu Scotland. 
As was almost to be foreseen, the officials are now un­
der arrest and charged with fraudulently obtaining insur­
ance premiums from two thousand people on the false re­
presentation that the Company had a guarantee fund of 
«S60.0UQ.

In the evidence, Huchlnsou. a clerk at four dollars a 
week salary, said he was induct'd by the prisoner lHack- 
hurst, to become a director of the Company. At the last 
meeting of the Company, the other prisoner, tirant, was. 
on the suggestion of Blaekhurst, appointed manager of 
the Star at a salary of $K75 per annum.

To return the good deed, Grant promptly proposed 
Blaekhurst as secretary, at $6<h> per annum, and he was 
duly elected. The only other director was a brother of 
Great.

At another meeting the four dollar clerk was put up to 
propose to pay Grant and Blaekhurst In cash or 10 per 
<ent. debentures. $6,000 each. At a further meeting Grant 
was given SSh.VOOO in debentures. The clerk was even­
tually made chairman and Instructed to apply for liquida­
tion. proliably by this time the clique reckoning they were 
sufficiently well fixed up to scoop whatever assets there 
were The business had been begun with a cash capital 
of $36 only, although the printed matter talked of a guar­
anteed fund of $1.250.000. The total premiums received 
were $11.566 and the risks undertaken amounted to 
$4.376000
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STOCK EXCHANGE NOTES
Wednesday, pm. Beptem!*er 2. 1903.

The chief development in this week's market haw been 
the announcement that the Directors of the Dominion Coal 
and Dominion Iron and Steel Companies have arrived at 
an agreement regarding the sepsration of these two 
Companies and It Is understood tint the terms of the ar­
rangement are mutually beneficial to the companies con­
cerned While no official Information has been given out 
regarding the agreement It Is understood that the con­
tract existing between the companies has been totally
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