
T HE KONETAR.T T IX E S Vlm

BANK AMiALGAMIATIONS EN ENGLA?4D

No Fusit.. of Suôh Impotance for Two D.çads-Cause
and Co.sqmem<.sj

niaisons iu E-ngland.îl fise- Loudonýii VianciaI Tures says:-
" i ial gasni laliion i epdrmi-r i m ise liq-!. sk fi g arfen a. biseý

their Ionrp~ Il în ýi1 ris p1- la t hgolz i<-al1ý oId , tendi ti recur in
Cc le but1 dieru 1V or Ii avs Se duer<î lxto -loci.al angt national

ase.A iiinei cf.i varivu wud hrl ave p)reicted i a
fvrbepriod for fusis and a-opun,yet tie pasi; year

vas notedl foir tise rntimbr cf 1)iais mlgmti andI for tise
triprtance' (Jif lieris inisitiiions novd No corre-
,pxoio-ing arratngemei(nts if sucih otiîtandinK înfcn in-
deetI, baid ociurre-I snir s& isen isy tise trginq irf Gu.truey.
andiCmay J_ Biag kisouse andI CompanyýiD%, sudi Barclay,

Beva, Tîsto. Kn-ro, loublverie aild Cm any lsd twielvC
iselir prlvaw ims tise presen.t conerl cf Baýrclayî Mvas fo)unci
rtI In tiai year, c thier e sevent- aiser fusýions, in-

(ddîg tise tiatiu up if the CinselIiands, Bank, tise
Caiie Cî (' ntI DistrictB ng Copn, and tise lil4ders

firtild Baisking Cioqspany1% b' visa ,I nqs ise Londlon C iv' àud
hlqiintI 1P11- p) isaitis mosi- reinrisisl Wcao vas 19
TIsef P - 1 absorption îede fi si N hved r sd1 ilu 187X71) sud
mayi Ielti fi. have isce sa tb> tisý fatllure- nf tise City' of

lilago antk oîd tise Wril cf- Englaqnd anitl 54lothWae
Dî Iie rai k.

Prtr Caus of Mwoe.
-Tise o1riginalb Ilicent 111-1 îisewfurt' 1W d4- ribed4 as tise.

desýire of Ulffivldaliy -onml iInstittons fi, streumisern meir
position suld «sý enlgethir scapm for acrtion by union on

nWier es fa mutal terlni. Thisi prinfiple, noc doih, untierr
Ilies to a cisdrl deree motsf amaiýlgamar ions-, but in lair
Vrariq tise bas ilwi %priing upi amrong tie big batiks a fler

tpi:f efnuLttion l wiki ai tiir, is asas inte suds keen
eompettiona tel Ofctoal u tIon gro near lo

ksotiltyAjaî t frons âain ppertasn1 l ng spleclail, ici tise
bA uk , tsenselvesr tfisee b ave Senl exteirnalt case icis bave
fawadtr4 cocn eai ndt o.olal Tise onkpih> f
qmitinsttutn viicis served vrrv %%eU a quaiitrer cf aý
tryý or mo>,re in(> vosdd Ser ulaess «s clar modemrr coas.

merdaié misods1, atI fil tise ritent tisai batksL- bave adapted
tistelveu tiseli biggrir tlrlifi onet o f to.ýdmy mse

aatiAlnatiorn leli(y bias buisr mrely a phbmse of t ise ne-ral
ervnlitoui nif our ilrcanbtile sytensi Tise mont important

chatnge, oil tise lpas, yer i1llustrai iis argurrent. WVili off-
hnrb< aul ve bave, alirad>' irnarked. a finr cf intrnational

eriai. mielit I6e tiupp#sed tg) iaver tic rigdru foýr ;ttrntionr le)
fqlilon quesr1tioin; ilu Jias in realOi> firen io 1-Te l tise front.
Tisa <bief deak >-at ail rvite tise ftrt <lici nt arise out <if
the rerdeec il a dealire on tiseirart tif tiseir participatorst
le w-tims yet 1>lgger dimensqion. butt soucI>' oui cf tise iseed

Io sujilIln tîhriracltvitir% ia ditrections tise exp)ansion of
turr miines.q shoveq «s tir ituprrative,

but undoubtedly it ti t a phase o>f last Year's boom, al](
tisat boom cannot be properly renewed witb'out taking i iuti:
consieraion

"Gontrast tise." uotewo-rthy, dealsý wvih the relativrly in
si1gnîficaut performances of 1916) and igi5. There wa.s nonq

-cMyluiefomryar, but oniv. ise completion oif th,
arrangement between Barclava and the United Cuunties o
Manchsester, whici was negotiated in îgî5, but had been hunej
up throngb thse delay <if thse New Issues Committee- of thi

inasr ha anc-tioning thse necessa-ry creation oif shares. Thý
il othr fusions; is io5 wvere thse acquisition <if the Bank û

Wýitiehaveu by h the Mlanchestecr and Liverpool District Baukini
Company and thse purcisase oif Thsomas Barnard and Co.ns
parti by Parr>s. Various inethrodi of paysnent dlistinguiste4
Lit year's deals. Tire Union oi Manchester bougii th,

Ha,,lifa-x and Districtc o-.utrigisi for cash, thse Lindokn City zini
'Midlaud and Belfast deal was carried througis by an e<cisang.
of sha-res, the London Courity andI Westminster paid thse Uhteîi
çs;areisolders partly lu cash andI partly in sisares, andI thse Lon
don and Provincial andI Souths Wes-terni, thse National ?ro
vincial andI Union, and tise London County and Westminster an4
Parrsý arrangemnrts art, to be cntirely <)n a sharc bauis
Tisotigis these inovements ainong isanking ins;titutions in
dicate a geeýtrrl trcend cf devceopruent nùtrconfined ton thi

ilnty h h not difficult tol otiline tise objectives, of tise in
dividuial ifistitutions.,
Invasion ef rlafld.

"Tb(- invasini kif IreLanci in mo:re pronouinced forai b
lead' ig London bose as inevitaisie sooner or later if thse
vere to bokdi their onn there, Tise induistrial expansion t-
tise Fmerail Isle 9)f receut years has led te mucis increaseý
activity on tise part oif thse banka, andI thse growîis of their dit
posits redecis4 thse raliid e-xpansion tif internal trade. Nei
brainches are being opvened up lu ail directions andI asitc
given %ih a good demi oif foreslgist te new Iine, of industrx
E ngli-;h batiks naturaly wisti to shaie in the prosperity hi
irneas, andtIisy far tise tiheuct method of dving ibis wa% th

coUrse1 atdopie(I-the takingz ocver of au existing national in~ig
tuition antI carrviuç il oin lu ili native guise. Thce Union c
Ma-ncisesîer's, acquisition exemplifes tihe saine principle ln
quallficid cegree iu the North -of England. The trendI of il
busiiness requireid better represqeutiton in tise Yeýrkî-hire are;
andI the purrhase of thse Hlalif mx aud District gave i hiai
needed -andI widene-d sthli ftirtier tise wcope of its îhi*
lu thse Northeru arna.
As to thé London Fuios.

"The iisree big London fus;ions are aIl of a vomplemnta
and s,1upplementar '% charaeter. Hov necesary theLI.ond
andI Provincial and thse Sorutis Western have alvisys 4

Volume 60.


