
Prevent your house from 
from a defective and foul c 
also stop stove from smoking, ! 
draught. 'Phone M 3100. 
MARITIME CHIMNEY CLE 

REPAIRING & BUILDING 
48 Princess Street

BOOTS AND SHOI

GRAY S SHOE STO
High Grade Footwear.

,Solc Local Agents for 
tu»'* and ‘‘Empress" SI

, 3»< Main Street Pno

M. SINCLAIR
65 Brussels Street. 'Phone M 

DEALER IN
Boots. Shoes, Slippers and F
Our Special First-Class R 

ing Under Supervise 
of W. A. Sinclair.

CHAS. E. BELYEj
Boots, Snoesand Gents Furu 
First Class Boot and Shoe Re 
86 Union St, W. E. Phone >

CHIMNEY CLEANII

HOME BAKERY
E. J. MCLAUGHLIN, 92 Bru»» 

Breed, Cake and Peety, 
Wedding Cake a Specialty, P 

Decorated
’Phone M. 2370-11.

1ZZAROS BARER'
Home-Made Bread. Bun 

Rolls a Specialty.
Sold at all Grocery Storei 

’Phone M.142 Victoria SL.

!

S
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N .WS AND COMMENT FROM THE FINANCIAL WORLD
•. . . . . . . . . . STEEL SHIRES SOFTEN, LRRQR THHIIRIFS GUIHHJWBOKDSLIST

SUFfERIHE SEK1ELÏ ™ SHOWS DECLINE IN It t.
ArrLuloluuK

ISCOTIA STEEL 
STRONG STOCK

(McDOUGALL * OOWANS.)
WReatr

• High tew Clots 
sept_______m «* ; ”*

May .. US*- tU-A lllW
Dec .. .. „ 116S 115*

OS* X-aM r -
«1* « — «1V4|:1? "*

Park. •
Sept ...42.86 42.70 42.80

Issue of 1921 Slumps to % 1-2 
and That of 1926 to 94 7-Ô.

United Steel Corporation's Un
filled Tonnage Statement for 
August 1 Disappointing— 
General Motors Off.

May m 
Sept .. 
Dee ..

Advances to 107 1-4 in New 
York and to 105 1-2 in 
Montreal, Rising 4 1-2— 
New Record.

68*Special to The Standard.
New York, Aug. 10.—The natural 

consequence pf the payment tor the 
*800,000,000 of new treasury certifi
cates and the necessity for providing 
for the Canadian loan was an advance 
In call money to four per cent, the 
ruling rate In yesterday’s market.

The ease with which large secur
ity offerings and particularly the Lib
erty loan, have been absorbed without 
deranging the money mârket has sur 
prised no one so much as bankers In 
the closest touch with the situation. 
They have to revise their estimates of 
the ability of Investors to take subse
quent war loans and they are much 
more optimistic regarding chances for 
successful flotation of the second big 
war offering.

Canadian bonde again declined yes
terday. The Issue of 19G1 was quoted 
at 96* against 98 on Wednesday, that 
of 1926 was offered at 94* compared 
with 95 previous day and 1981 matur
ity was quoted at 95% against 98 on 
Wednesday. The new two year notes 
touched 97, one point under issue 
price yesterday and were quoted at 
96* to 97* today.

(McDougall & cowans.)
New York, Aug. 10 —Steel stocks 

suffered declines running to a point 
or more in the early afternoon, appar
ently on the decrease of half a mil
lion tons In the Steel Corporation’s un
filled tonnage of Aug. 1. This reflects 
the attitude of the domestic trade, 
which Is waiting for the government 
to announce its price fixing program. 
It is recognized in the trade that the 
effect of the government’s action upon 
jobbers of steel products who have 
purchased steel at comparatively hfgh 
prices might be serious. Steel stocks 
made a fair recovery however before 
the close.

General Motors was attacked with 
succès» the price being forced below 
108, a new recent low. Here again 
part of the loss was made up. The 
high priced rails turned soft, C.P.R. 
and St. Paul losing one to three 
points.

Secretary McAdoo stated that Con
gress would shortly be asked to en
act additional bond legislation which 
is nothing new but confirms the belief 
in the street that public offering of re
maining $8/MH),OOU,Oül) already author
ized Is not far distant.

Wage adjustments expected to ob
viate a strike have been made In the 
coal mines of Kentucky and Tennes
see and the Atchison announces an 
increase of Bhout 15 p.c. to its shop
men. These Incidents suggest that 
the general wage scale is still going

E. & C RANDOLPH.

Diverse Elements Bearing Up
on Quoted Values Doubtless 
Accounts for Much of De
pression in Prices.

Chicago, Aug. 10—Wheat, No. 2 red, 
1.40 to 2.42;-No. red, 2.32% to 2.87*; 
No. 2 hard, 2.60; No. 8 hard, 2.65.

Com—No. » yellow, 8.17 to 2.82; 
No. 8 and 4 yellow, nominal.

Oats—No. 3 white, 70 to 71 ; stand* 
ard, 71 to 72.

Rye—No. 8, 1.90.
Barley—1.30 to 1.60.
Timothy—4.00 to 7.60.
Clover—12.00 to 17.00. ,
Pork—42.90.
Lard—22.37.
Ribs—22.96 to 23.46.

Special to The Standard.
Montreal, Aug. 10—The indefinite 

course of prices at New York kept the 
local stock market In an uncertain 
mood today. There wae little pres
sure to sell, hut concurrently there 
was no renewal of the better demand 
of a few days ago and the market 
drifted idly, with only a few import
ant price changes to be recorded at 
the end of the day.

Some strength and activity In Scotia 
Steel furnished one of the feature» 
of interest in the day’s business. On 
buying amounting to about 600 shares 
the price rose 4* to 106* bid, with 

In New

New York, Aug. 10—Diverse devel
opments bearing upon quoted values 
doubtless accounted for the lower 
trend of today's restricted operations 
in the stock market. A decrease of 
over 500,000 tons in unfilled orders of 
the United States Steel Corporation 
tor July, a new low record for Russian 
remittances, and the expansion of 
labor troubles were among the princi
pal drawbacks.

On the other hand, call money re
laxed from yesterday’s opening rate of 
four per cent, and several of the lead
ing industrial and producing compan
ies submitted favorable financial re
ports. Among the more noteworthy 
of those were the annual statement of 
the Maxwell Motor Company and the 
quarterly return of the Utah Copper 
Company.

1no offerings under 107*t 
York the advance made further pro
gress. a high price of 107* being es
tablished in the afternoon dealings, 
with only moderate recession at the

The special character of the ad- 
was reflected In the inactivity

PASSENGER SERVIC1

MONTREAL and LONDON
(Calling Falmouth to l|md passengers.) 

and
MONTREALend BRISTOL

For particulars of sailing» and rates 
apply to Local Agents or to 
THE ROBERT REFORQ CO, LTD. 

General Agents, 162 Prince William 
Street 8t John. K ST

French minister of war says U. 8. 
is solving problem of steamship ton
nage destroyed by German U-boat».

Proceeds from sale of $20,090,000 
Great Northern five per cent notes 
will be used for the equipment, double
tracking, more sidings, enlarging and 
building new shops.

Special parties cable to the N. Y. 
Times quotes a prominent Swiss man 
ufacturer as saying that Germany Is 
near collapse, her man power exhaust
ed and limit of effort reached.

June net revenue of 164 railroads 
reported to the I. C. C. was $101,826,- 
196, Increase of $9,118,322.

R. S. Lovett, chairman of the Union 
Pacific executive committee, comment
ing upon the report that he had ac
cepted the chairmanship of the war 
purchasing board says: “I am not 
chairman of the war Industry board.”

Utah Copper quarter ended June 
30th, total Income Increase $605,200. 
Equal $6.60 a share.

Chino quarter ended June 30th, total 
Income Increase $696,400, equal to 
$4.39 a share or at rate of $17.66 a- 
share per annum.

and relative heaviness of other Cana
dian steel Issues. Dominion Iron 
sagged fa to 61 and offered at that 
price at the end of the day. Steel of 
Oanada was barely steady at 68* 
in light trading and was offered at 
58% at the close.

The rise in Scotia was therefore 
viewed ae very largely a New York 
affair and without significance as to 
the state of the speculative sentiment

something apart from conditions In 
the other »teel stocks of the New 
York list, for these ruled heavy 
through the greater part of the day.

The paper group furnished conflict
ing features in a little selling, I-aur- 
entide, which fell back 2 to 173*. and 
as there was little buying 
which rose from 120 to 121% in the 
afternoon and closed at the latter 
price bid against 117* at close on 
Thursday.

Changes elsewhere Included de- 
1 dines * to * for Car at 31, Bridge 

at 144. Smelters at 29, -MacDonald at 
14%, e Isocomotive and Cement at 62 
In each case unchanged, but Cement 
was offered down a small fraction at

Professional Poole.
Apart from shippings, tobaccos, 

sugars and oils, which seemed to de
rive much of their Irregular strength 
from pools and other professional In
terests, war share» continued under 
intermittent 
reacted two pointa to 122%, with sub
stantial recovery; Bethlehem, new 
stock, 2*; General Motors 4% and a 
few high priced specialties lost one 
to three points.

Rails manifested a sudden reversal 
from their recent Amenas, dividend 
paying Issues like Reading, St. Paul, 
C. P. R. and Delaware and Hudson 
breaking one to three points on com
paratively small offerings.

pressure. U. S. Steel
Eastern Steamship UnesFor that matter, too. It was up

Incorporated.

PORTLAND, BOSTON, NRWYORK 
International Line.

Steamers leave fit John every Mon
day, Wednesday and Friday at nine 
a.m., touching at Eastport, Lubec and 
Portland; due Boston following day 
three p.m. Returning, leave Boston 
same days nine a.m. rla above porta. 

Metropolitan Line.
Direct between Boston and New 

York via Cape Cod Canal. Steamers 
leave India wharf, Boston, every day 
at »lx p.m. Same service returning 
from Pier 18, N. R., New York.

NEW BRITISH LOAN
Riordon,

NEWS SUMMARY.
Old Lady of Threadneedle 

Street Working Overtime— 
Working Classes Prosperous 
and Money Superabundant.

(McDOUGALL & COWANS).
New York, Aug. 10—All Important 

members of the German Imperial min
istry summoned to grand council at 
main headquarters of the army.

Many American manufacturers and 
producers of war materials preparing 
to oppose policy of equal prices to 
Allies.

Root mission and war department 
strenuously oppose suggestion that 
troops be sent to Russia. *

Smelting—10 © 29*, i 
Laurentide Pulp—25 <g>
Riordon—60 © 120.
General Electric—5 © 103.
N S Steel—60 © 104, 150 @ 105, 45 

@ 104*, 25 © 104%.
Brompton—25 <g> 47*.
Dom Bridge—100 © 144.
Bank of Commerce—2 © 186, 16 © ! There were freer offerings of 1937 

186*. war loan and. price receded- * to 95*.
Union Bank—10 © 140%. The 1925 issue sold in one lot trana-
Canada Cotton Pfd—6 <g? 77*. action at 97, decline of one from last
Penmans—1 © 71. board lot transaction.

100 <§> 29. 
1 173*.

IN NEW GOAL STOCK D. J. A CO.

Little Benny was looking at a pict
ure of Elijah going to heaven In a 
chariot of fire. Pointing to the halo 
about the prophet's head, Bennie ex
claimed: "Look, mama, he's carrying 
a spare tire.

GRAND MANAN S. S. CO.
Until further notice a boat of this 

line will leave Grand Manan 7 a. m. 
for St. John, arriving about 2.30 p. m. 
returning Tuesday 10 a. nv Arriving 
Grand Manan about 6 p. an. Both vukys 
via Wilson’» Beach, Campbbello fed 
Eastport.

Reported Big Speculative Load 
Has Been Removed from 
Steel Group, Including U. S. 
Bethlehem and Lackawan-

Special to The Standard.
London, Aug. iv.—Money is super

abundant this week owing to largo 
government disbursements. The mili
tary outlook is hopeful and the Rus
sian situation considered to have im
proved great!}

The volume of holiday travelling 
shows that prosperity is widespread 
among the working classes. The crop 
situation is good, though some dam
age by recent rains is reported.

It is understood that the Bank of 
England is taking on clerks for over- 
timft from other banks to accelerate 
uncompleted work in connection with 
the last loan. This It may be assumed 
means clearing the decks for the next 
loan. It is recalled that when the last 
loan Issued the Chancellor of the Ex
chequer said no later opportunity 
would be givi n for subscribing to Brit
ish government bonds on such liberal 
terms, hence there Is much curiosity 
regarding the terms of the. next issue. 
The 6 per cent, loan is quoted at one- 
half per cent below issue price.

Total business for day, shares 1760, 
bond» $46,100.Afternoon.

Leave Grand Manan Wedneadaye 7 
a.m. for St. Stephen, returning Thurs
day 7 a.m., both ways via Campobello 
Eastport and Gumming» Cove.

Leave Grand Manan Friday 6 a. in
ter St John direct arriving 10.30 a^m. 
returning leave 8L John 2.30 p. m., ,
arriving 7 p. m.

Leave Grand Manan Saturday» tor 
St. Andrews 7am., returning 1.30 
p. m. both way» via Campobello, East- 
port and Cummings Cove.

Atlantic Standard Time.
SCOTT D. GUPTILL. Manager

Steamships Pfd—36 © 79.
Textile—6 © 83*.
Steel of Canada—10 © 58.
Dom Iron Pfd—30 © 95*.
Dom Iron—10 © 61*. 35 © 61. 
Canada Car—60 © 31.
Smelting—25 © 29.
Riordon—60 © 120, 25 © 121, 25 <S> 

121%
N S Steel—96 © 105*, 150 <g> 105. 
Dom Bridge—5 © 144 
Tram Power—25 © 25*.

NEW YORK COTTON.

FINANCIAL COMMENTna.
(McDOUGALL & COWANS).

New York, Aug. 10—Wall St Jour
nal—“The bullish crowd predicts 300 
for Amn. Tobacco and ninety for To
bacco Products on the basis of the 
special successes of the individual 
companies to be made public shortly.”

Sun—"With the unsettled conditions 
in Washington it seems almost certain 
that the market will be nothing more 
than a traders affair.”

Financial American—"Govememnt 
and private finance are beginning to 
come Into conflict. Individual enter
prise must take a back seat while the 
needs of the government are being 
satisfied.”

(McDOUGALL & COWANS).
New York, Aug. 10.—Listing of sev

eral new coal stocks on the New 
“York stock exchange is believed In 
some quarters of the street to be a 
;prelude to an important upward 
campaign in this group which is going 
to be greatly influenced by the huge 
and increasing demand for fuel.

It is rumored that a big speculative 
load has been removed from the steel 

including Bethlehem, U. S.
According to goa-

CRYSTAL STREAM STEAMSHIP CO.
6T. JOHN-FREDERICTON ROUTE.
Steamer D. J. Purdy leave» 8.30 a.m. 

Monday», Wednesday» and Friday», 
making all Intermediate atop», return
ing alternate day».

Rate to Fredericton by boat, return 
by train, $2.60, or $3 for stopover.

8L John Waahademoak Route.
Steamer Majestic leaves at ten a.m. 

Tuesdays, Thursdays and Saturdays, 
returning alternate days.

Telephone Main 304. D. J. Purdy, 
manager.

(McDOUGALL & COWANS)
High Low Close.

25.28 25.30
.. 25.80 25.48 25.46
.. 25.95 25.53 25.59

25.28 25.34

and Lackawanna, 
eip this load overhung the entire metal 
group and now that It is eliminated 
advances may be' more permanent if 
Washington news progresses (along 
compromise 
There is considerable denunciation of 
the false reports in circulation.

Conservative quarters suggest a 
stricter censorship by editors in nows 
agencies relative to sensational pries 
^fixing fakes which have been scatter
ed broadcast In the last few days only 
to be denied by authorities. “While 
•we are well informed that the condi
tion of General Motor» earnings and 
properties is satisfactory there is no 
aggressive support and quite a little 
veiling is noted, says a private com
munication from a good source.

A broader degnand is appearing for 
;low priced rails, according to a lead
ing wire institution which is report
ing inquiries from outsiders relative 
(to the prospects for S. R~. Kan. City 
Southern, Mop. and kindred issues. 
Price fixing on commodities in the last 

ianalysis is bullish on railroad issues 
and the stocks of companies from 
which they buy supplies says a prom
inent source that is recommending 

(the purchase.
The report that big business will 

oppose equal prices ta the Allies should 
hioep price fixing affairs dominant, en
courage bears raids and make recov
eries irregular. But aside from the 
•labor situation, which may later be an 
| important factor, other features of i 
lunsettlement at the present seem like- 
lly to be temporary and of short dura- 
stion and breaks in prices induced 
''thereby will be accepted as buying 
«opportune

i times for 
; rails. MartOe-etocks are destined tor 
,hlgher prices. The short interest in 
/U. 8. and Bsb. Is reported very large. 
Good buying 1» noted In Beet Sugar, 

LA.. F., Baldwin and Lack. Steel. Pool 
(channels are bulling U.C.S., Willy»- 
'Overland and Allls-Chalmere Issues.

N.Y.F.B.

Jan .. .. ... 25.63 
Mar ..
Oct ..
Dec .. .. ... 26.70 D. J. A CO.

lines recently noted.

AAWAWUVM

The Maritime Steamship Co.
Limited,

Until further notice the B. 8. Con
nor» Bros., will run ae follows: Leave; 
8L John, N. B., Thome Wharf 
Warehousing Company. Ltd., on SatuF 
day, 7.80 a. hl, daylight time, tor Ü 
Andrew», N. B., calling at Dipper Har
bor, Beaver Harbor, Black’» Harbor, 
Back Bay or L’Etete, Deer Island, Red 
Store or SL George. Returning leave 
8L Andrew», N. B„ Tuesday log SL 
John. N. B., calling at L’Ekete or Bank 
Bay, Black’s Harbor, Beaver Harbor 
and Dlp0er Harbor, feather and tide 
permitting.

Agent—Thome Wharf and Ware
housing Co, Ltd., Thune, 8681. Mgr* 
Lewis Connor».

This company will not be reepon- 
stole tor any debts- contracted after 
this date without a written order from 
the company or captain of the steam-

i For that thirst at

Summer Dances
Sparkling Red Ball Beverage is a new and distinctive delight, 
chasing thirst in a jiffy, making you cool and comfortable and 
giving yoü just enough appetite to make you enjoy your supper.

DRINK

BALL
Steamer Champlain

Until farther notice, Bteemer will 
leave 8L John on Tuesday and Thurs
day at Iff o’clock noon, and on Satur
day at 2 p. m. for Upper Jemeeg and 
Intermediate landings, returning on 
alternate day», due In 8L John at 
1.80 p. m.

BEVERHGEay large operators, 
nand appears at such 
pmentfl and low priced

\
at all times—it is healthful — delightful—refreshing.

thb prihcb of temperance drinks.
R» 8. ORCHARD, Manager.i

TRAVELLING?Red Ball Beverage is made to comply with the Provision, of 
Chapter 20 of Acts of 1916 of the Province of New Brunswick, 
and does not contain more than two per cent by weight of proof 

spirite.
Passage Tickets By All 
Ocean Steamship Lines.

MONTREAL SALES.
K— Montreal Transactions nalrF.sjtco 

(McDOUGALL A COWANS).
Morning.

Montreal, Friday, Aug. 10th. 
IaOCO-60 © 62.
Bteamehlps Pfd—66 0 79.

ASK FOR IT EVERYWHERE.
J

WM. THOMSON * COl
mn««. *■

Revsl Seek BMg,, St. late. N B^-Simeon Jones, Ltd.
St. John, N. B.

Textile—10 0 83, S 0 83*. I
Cement Com—116 0 62.
Cement Pfd—25 0 90*.
Steel of Canada—76 0 68*,

68%, 10 0 69.
Dom Iron—60 0 61*.
Dom Iron Pfd—26 0 
8hawtaigan—10 0 170.
Cooed* Car—10 0 31.
Toronto Ry—26 0 76.
Dom Loan, 1987—6,100 0 96*, 11/
pent. ............

INSURE WITH THE
Guardian Acddent And Guarantee Company

Accident, Sickness. Employers’ Liability, Guarantee 
Bonds, Burglary and Plate Glass Insurance

KNOWLTON A GILCHRIST, «•""*' A=*nU' SL John, N. B.

10 0

91, 1 0 90%.
I ♦ «

ItmsL

CORDAGE.

Consumers Cordage Co 
(Jobbers Only) 

MANILA, ITALIAN, JUTE, 8 
RUSSIAN CORDAGE 

—Twines of Every Descript 
Bt. John Office, 48-63 Smyth 

JOHN THORNTON. Mam

-

f A
—

AUTOMOBILES

First-Class Cars to Hire 
‘Reasonable Rrtes. App 

FRED B. HAZEN 
187 Marsh Road. ’Phone 25

CARSON GARAGE 
Ford Service Station. •

All Parts in S 
(63 Elm St. ’Phone M. 3

We her. the
(Best Mechanic, an» Beet Beal] 

r—For—
Quick and Economic Repair

(Motor Car & Equip. Co.,
108-114 Princess Bt.. -Phone M.

CARLETON GARAG
Ccr Accessories, Supplice. « 

-------CARS TO HIRE.-------
Radiator, Repaired.

91 Rodney St., W. E
•PHONE W. 299.

TIRE REPAIRING
Mitchelin, Goodyear and Doml 

Time

J. H. McPartland & S
•Phone M-1396-21. 116 Wate

k
LBA WILLARD

STORAGE. BATTERY

OTTIE S. McINTYR
I

’Phone M. i64 Sydney 8u

[BINDERS AND PRINT!
Modern Artistic Work 
—by Skilled Operator*— 

ORDERS PROMPTLY FILL!
the McMillan pre

t98 Prfnoe Wm. 8L :: 'Phone I

BAGGAGE EXPRES
|55 Mill Street, St. John, 1
("Phone»: Office, 622; Kesldenc

WHITE S EXPRESS (
H. G. Green, Manager

BARRISTERS

ROY A. DAVIDSOl
Solicitor, Etc.

.42 Princess Street St John, 
Money to loan on City Freel

P J. M. TRUEMAN, 
Barrister. Notary Pubi 

Canada Life Building 
60 Prince William Stre 

V. John, N. B.

MILES B. INNES
Solicitor, etc.

50 Princess St., St. John, 
Money to Loan on R 

Estate.
BAKERS.

8T. JOHN BAKERY 
Standard Bread, Cakes and 

H. TAYLOR, Proprietor.
21 Hammond Street.

McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St John, N. B.
• SECURITIES ROUQHT AND SOLD IN ALL MAJUCTTS 

LISTED STOCKS CARRIED ON MARGIN

Offices:—Montreal. Quebec, Veneeuver, Ottawa, Winnipeg. Halifax, 
Connected by Private Wire.

A Long Term 
Attractive Investment

CITY OF ST. JOHN, N.B.
3 1-2 p. o. Bond» Due No*. 1st, 1940 

Price to Yield 6 1r2 p. e.

F ASTERN SECURITEÇL COMPANY LIMITED hJ
JAMES MaoMURRAY, MQ. DIR.

8t. JOHN, N. B. HALIFAX, N. 8.

wc orrcR
Government of the Province

or

NEW BRUNSWICK 
5% TAX

EXEMPT BONDS!
Interest Payable Half Yearly 
on l st February-and 1 st August

Principal Payable 1st August, 1937

J. M. ROBINSON & SONS
Bankers

Members of Montreal Stock Exchange.

St. John Montreal

Paul F. Bhmchet
Chartered Accountant
TELEPHONE CONNECTION

St John «ad RothpMar

“We Go On Forever”

TAKE TIME TO CONSIDER
Perhaps one of your heir» may not be well qualified to care tor hi» pro

perty and it should be placed In trust tor him, or perhaps circumstance» 
may make it advisable that one heir should receive a larger share than 
the other.

But unless a will Is made each heir must share the property In ac
cordance with the rigid provision of the law.

THE EASTERN TRUST COMPANY
C. H. FERQU8DN, Manager for N B.

POLICY HOLDERS' MUTUAL 
LIFE INSURANCE COMPANY

IN THE

you have the privilege without notice to the Company 
of paying your premiums monthly, quarterly, semi-an
nually or annually as best suits your convenience, at 
the time it is due.
For rates (Lower than other Companies) and other in
formation or agencies, write or ’phone
The Policy Holders' Mutual Life Insurance Company, 
H. Eldon Beyea, Provincial Manager, 85 Prince Wm. St. 
'Phone Main 296. St. John, N. B.

Price 98 and Interest
A Discount of 2 per cent.
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