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>How to Judge 
Securities

was regarded as making better condi
tions In the copper industry, especial 
significance being attached to the 
gain of 12,000,000 pounds in exports.

Standard oil stocks declined on the 
curb, being affected by much the same 
kind of rumor as were circulated yes
terday regarding American Tobacco, 
and the attitude of the new Attorney 
General Posses ran up to 100 points 
in one case.

New York, March 7.—Engagement 
Of about .. 6.000,000 gold for export 
expressed in concrete terms the bear
ing of strained monetary conditions 
abroad upon this market. The first 
engagement of gold for Germany 
since the spring of 1908. when $17,*
860,000 was shipped to Berlin was an- 
nounced. The bulk of the gold, how- 
ever, goes to France and Argentina, 
shipments to South America being for 
European account. Berlin was again 
bidding 6 1-2 per cent. In this market 
today for 60 and 90 day loans lu ad
vance of the April settlement. Indi
cations were that the exportation of 
gold, which amounted to nearly 
$35,000,006 this year, would be car
ried further, this country having at
least protected supply of the metal. The repo,t of the Directors of the

money I, till! the lowest ot otiy of the * '«°™ °< *" ro"ml *»<"»“■• N®w 
world's great financial centres. Last policies show an Increase over the 
week's hank statement showed that previous year of $4,377,628.45. Assut- 
the excess reserve had been reduced puces in force at the close of the year 
to a slender margin, and forecasts of. show an Inc tease of $18,160,347.00. In
tomorrow report, based on known come for the year shows ^un Increase 
movements of currency, Indicated a of $1,775,746.08. The -assets of the 
further loss of $3.000.000 to $4,000.000. Company show an Increase for the 
Time money rates here were some- year of $5,704,730.51. These Increases 
what firmer today, and bankers look- Justify the statement made by the 
erf for a further stiffening of quota- Directors in their Annual Repott. in 
ttons. which they say: "The Company now

IS-wTST on* .'h" f ",lS ",'ark"1 ™‘ed much giLvr.han «h», of any 

Vh»°Ni.,th , E T II Ï, Other ramullan Company, bill It l« we taül S r,T!lr i'1 . r, *“ k” "hl,'h believe greatpr also than iliat of any 
lecllneil trop one to two poli, » vra cther ,.ompa„y incorporated In the 
bin.ed moat or the Important laauea. Brlll„„ umpire which does not laaue 
Scllllig was npt heavy but trader, mduatrlal pollelw." 
wete Itn lined to take the shot t side The proud. position occupied by the 
of the market, and no effective «up- Sl„, L(e Aamiranee Co. of Canada, la 
port was given. a matter of gratification not only to

For the filet time since August 
a decrease in stocks of copper metal 
was reported, the Febman figures 
showing a shrinkage of nearly 900.000 
pounds. The decrease while small
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i of Montreal Stock K*

Furnished by F. B/'MeCardy A Co* 
Members of Montreal Stock Exchange 
105 Prince William Street, St. John, 
N. B.

Furnished 
Co., Members 
change.

Montreal, March OATS— Canad
ian western No. 2, 42 to 42%; Canad 
Ian western .No. 3. 40% to 41'; l^xtfa 
No. 1 fded, 41*8 to 42î No. 5 local 
white, 38; No. 3 local white, 37; No. 
4 local white, 36.

FLOUR—-MaAltoba spring wheat pa- 
tent-s firate 5.40; atieonds 4-90; strong 
bakers, 4.70: winter patents choice, 
3.26; straight rollers, 4.85 to 4.90; do. 
in bags, 2.20 to 2.35.

MILLFEED Bran $20; Shorts $22; 
Middlings $25; Mouillie, $30 to $25.

MAY-t-No. 2 per ton, car lots 11.60 
to 12.5b.

POTATOES—60 to TO cents.

Asked.
. 4
.. 37%
.. 2% 2%

4

Bid.
(1) When a man i>uys a 

bond he Is loaning money to- 
■a business enterprise.

(2) When he buys a «hare
of stock he makes himself a n 
partner in a business enter
prise. Vvj >.

Now. whether to becoin^ 
creditor of a business enter
prise (that is, buy soine of 
Its bonds), or become a 
partner of a business enter
prise (that la, by some of 
its stock), and which ‘ opter- 
prise to him at, and whlcti 
to avoid—these are all big 
questiofia for the

Adventure ....
Allouez . . ..
Arcadian ..
ArUona Comml 
Boston Corbin 
Cal and Arlz ..
Copper Range 
East Butte ..
Franklin .. ,,
Granby ................
Greene Cananea 
Hancock ....
Helvetia ., v 
Indiana...............» v. :.
LaSalle Copper .
Lake Copper ..
.MflclUgau...............
Miami ...................
Mass Gas Cos ..
Mass Gas Cos Pfd -• - *4
Mass Elec Co* ...............19%
.Nlasa. Elec Cos. Pfd .... »6‘ÿ 
Monawk .. ..
Ntpisslng ..
North Butte 
Old Dvmlnfon ... 49»* 
Osceolk .. *. .k ' (V- i. A7%
Quincy.....................................68
shahiMUi................................ 11%
Sup and Boston................ 3%
Shoe Mack y . .
Situe Mach.v Pfd .
Superior Copper
Swift . i...............
Tamarack .. «.
Ttfuity .vm, .. .
( tab Cons ....................... 9%
V. S. M and Stueltg 41*4 
V. S M and Smeltg Pfd 48%
V rttth Apex.................. 2»à
Vnited Fruit......................... 170%
Winona..................
Wolverine..............
Alaska ......................

Morning Sales.

3%
.. 7 6 TME SUN LIFE ASSURANCE 

CO. SUBMITS A GRATI
FYING REPORT.

the l
. . 63% 63%
». 45% 45
.. 13% 13
.. 7, «K
.. 621, Dili
.. Stt SH

102* 102', 101% 101’, !?..

18. Ill

NEW YORK COTTON RANGE.13%

.: lia
'V,?V

...3 t% 

.. 27, *, S3 

..90 69%

IP
By direct private wires to J. C. 

Mackintosh and Co., 88-90 Prince WU- 
Ham sfrqet, St. John. N. B.

High.
Mar. .. .... 12.26
May............... 11.94
June ,i 
July ..
Aug. ..
Sept. .
Oct. ..
Dec................

Spot—12.60.

man con
templating an inveatmenL

For the average man these 
questions had better be an
swered with the help oi * » 
foremost Investment banker, 
whose years of special train
ing. faculty for analysis, and 
up-to-date statistical facili
ties qualify him to offer the 
most valuable investment 
counsel.

Such is the service. We of
fer. To avail yourself of It 
just ask any questions con
cerning investments. Ask 
for the March iaeue “In
vestment Offerings" 
time.

' 86 14

Meal ci 
Scoria,

Low. Close. 
16 19—20

88—89
Mi8fr-i 8S 83—85

80 82—83
73 73—74

46—48 
41—42 

42 41—42

93 86
16%
76 .... 11.87 

uu ^,LL77..T,l IS.. .. 8% .. .. 28v2
28 premier position among 11.47 41
48%•»:. :;-4, to : 

Spanish River 
95. 14 -i 95

11.46
86%
6;

,11Spanish River Com.. 1 u 66.
« Toronto Railwa.v 145 ‘n 149 1 4.. 75 
' ri 140

Tucketts Pfd . 20 
' Twin City. 26 <fi 106 1-8 
: Windsor Hotel, v: 152 1-2
i Mont val Street Bonds, io.ooo t-^i

3%

X50%
27%

« 30%
ti 107% i me

29%
4*25100 So vPa<(. . . . 99% 100 

Soo. . . .
Sou Ry 
l iait Cop. .
I'u Pac. .
V S Rub. .
V S Stl. .
V s Stl Pfd..
Ylr Client. . 35 
We* t I'nlott 
Wert I Tied

the management, the policy holders 
and the shareholdeas of the Company, 
but to all Canadians who take à pride 
In the development and success of 
purely Canadian institutions.

J. C Mackintosh & Co.Textile Bonds "A" 5i.ni ft 100 t-'Z. 
Vnlpti Bank of Canada. 5 n 150 
Bank of Hooheluïa, 16 1b 159.
Bank of Nova Scotia. 2 ■/ 261. 
Mcn-haiiis MaiiU. :! h 199 1-4.
Bank of Montreal, 54 n 240 
M oison s Bank. 7 -/ 201 1-2. 93 ui

40%t
4%
1% MEMBERS MONTREAL STOCK 

EXCHANGE 

Direct Private Wire*, 

Established 1SZS 
88-90 P. Wm. St. St. John. 

Alee at HALIFAX, MONTREAL, 
FREDERICTON, NEW 

GLASGOW.

i ’
170.153% 153 

. 62 61% 
• 61% 61% 
. . 108%

2%
.. 63 
.. 13% 13%

62

34 % 32 24%RoVnl Bank of "Canada. 2 ft 221

Afternoon uSloe.
68% 68
70 69* 69 % 61#%]'

Total Sales—299.600 shares.

68 68 BOSTON CUPtO STOCKS.

Bay State Gas .................21
Uostoit Ely .. ..
Butte t‘ent ..
Chief........................
Calaveras .. ..
La Hose ... . - . ~.
Ohio ..

7If you have| so
Cement Com . * (< 27 M-4 

j > Ca ada. t'oUon, 25 y 42 1 >. 35 fit 
1 42 1-4. 65 42.

i anarla Car,, 12 -p 61
' ' Vobinnl I*£d., 10 6/ '<( 7-8 

■ Crown Reserve 300 ft 394. '

Detroit, 2" a 77.
! Montreal Power. ■* -i 225 1 2, 25 fit

T?.. .. 80 
.. .. 7%
.. .. 1 %
. . .. 3%-

3
. . 78

$5.CHICAGO GRAIN AND
PRODUCE MARKETS. $50, ?3

BILLY «III$500.J5
> t T'JWi V $5,000,

$10,000,

fit 77 7-8. Iiv «meet private wires to J. C 
Mackintosh aud Co.. Members Mont
real Siock Exchange. 88-90 Prince Wll- 
Hum street, St. John. N. B.

Wheat.
High.

May .. ,, », . 91%
July
Sept..........................89%

Fork.

CLOSING STOCK LETTER.
fly Direct Private Wire! to l jf- i ){ ,

Mackintosh & Co. . tÿ 5 ’ vl

11,«
or more 

to invest wea }\22«.
Monireal Phono. 25 it 144.
Scotia, 50 fir Vfi 
Paint Com.. 2 (it 60.
Palm Pfd . 25 r,f hi;'. 1-2.
Bell Phone, l a i ts 
Shawlnlatm Rights, 24o fit 5-8, 12 fij 

: 2-4. 75 fit 5-8, 8 fit 3-4. 6 <U 5-8, 99 #i 
« 3-4

Rich, nod Ontario 75 ,i 113 1-2, 10 
iff 114.

Bell Tel.. 1 ft 148.
Spanish River Pfd , 70 fit 95.
Tookes Com.. 25 1/ 51.
Tram Debent mes. un ,t si I-2. 30

Low. Closê. 
91%

• • 90% 90*8

tt1. New York. Match 7. Today's mar 
was disturbed by a variety of ad-

lutiu<*flv0e. )>ut ttoasUler-
ish nveraue of aenftmeht

X Comes Un 
Diredlwi 
Harder, 
Harder O

;>/> ire prepared to furnish 
you with a carefully selected 

list 9! and bonds which , 
the | principal will be safe and the 

".'.potoï an7 tlTei income sure. ’ Send for particulars.
nwl 'sifiTM taîlir» were wlthmrt 1 smà* —^

'
90%
89

Jjv # <>< -r.veise news
Ing the benrlsh average of se 
nd the almvuve Of'

aAv quieter the dayfs exhB
tot a wholly discouraging 

one. The average price of storkè de-1 
< lined 1 
ercusioTiWt 
vigor but the list nevertheless exhi
bits a fair degree of Inherent strength 
The most disturbing influence. how_ 

engagements of gold for &&

89

ower atMur..................... mg
•luly........................54% : 53%
Sept................. A4% *oats.

if. b. McCurdy & co. For the lovt 
for which the ■ 
of Chicago, Bo 
New York to 
dorsementg, Bi 
Comedy Compi 
visitor locally 
Monday evenln 
with matinees 
Saturday.

A mathemat 
has counted thi 
go to make up 
has found tfa 
only the prim 
dances and otl

Billy Alton 
of the funniest 
stage today, a
sunweed- Tb
30 people, mot 
girls that can 
dress well, ala 
Garden City Ft 
Harvey J. Ma 
Musical Grace 
Roaar, Little 
humorous busj 
of chick maid 
will be the if 
success, "The 
the prices will 
scale.

May .. ..
July .. .. 
Sept. .. ..

. ..34 % 34%
34%.... 34 -, 

.... 34%
Corn.

May................. 21 or.
July.................20.70

oi *.*/
.HHoroa

Members Montreal Stock Exchange.
. Halifax, |t. John, Montreal, Ottawa, Sydney, 
Charlottetown, Sherbrooke, Kingston, St. John’s, Nfld.

34 %! fif 85 ever, wus
port Shipments were made to Berlin 
due< t fc.r the first time since the 
Filling of 1968. It is not necessarily 
slgnflcant but In Hint year this export 
movement was followed by a sustain
ed advance In the market which cov
ered about a twelve months' pet 
Despatches from Washington Intimat
ed that tlie Stundutd Oil case might 
be t'A-opened oir the groifnd that tho 
company had 'continued operations ij\
He same way since the eouH's de 
Chk-. The vumoi 
solution would

ev gchier.il was réitér
ât yd. Added to these factors was the _ e p*ih
pîospect of an unfavorable bank state- | flilllfll l rata up.................
nient idtnttrrow ns the result of heavy vuj/liui ( Reserve Fund..
cash losses sustained by the banks Board of Directors,
during the week. After showing ear- President—Right Honorable l*ord Strathcona and Mount Royal, G. C M O 
1> ' weakness and little subsequent Sir H. Montagu Allan, Hon. R. Mackay
'«Hying power the slot k tnarkap*rew B. iHuV v ? •. A Macnlder
dull and featureless Indie atln# ràh* 1. naSiSrïn * ‘ ? X Stl.
Plainly that much that is unfaWEblS f 1 ToTdc* S‘ MoîrtoT 'wF'HSto wwn.2 -1 «.-c. v. o.« ro. c CM,,, • air W. C. VsnHorne. K. C. M. O.

......... ........_ a|r ». v. Macdonald.

- „ JIVCWCT* A OBNIRAL TRUBT BUSINESS.

TORONfO RAfS
. __ ... Guardian ot Eetatea of Mlaora, The Management of Eatatea.
MFCS, CO., Ltd. , Tfw«te» fof Bond feeuaa Tho Inveatmwt and colleetlen of

. Committee of Ketatei of Lunatic». Moneys, Renta, fnlereat, Dividend»
gw. Trualees |n*er; Truat DSeda. Mortgage,, Bond, and other a»

Receiver, Assignee, Liquidator for the curltlee.
B O j | j|g b,n,flt ot Creditor».

DUE SEPT; >P,-1942

Bank of Commerce, :: u 2is. 22 ft 
217 1-2. 20.90

•20.50
MONTREAL UNLISTED SALES

THE BOSTON CURB.Furnish1’1 by F it. McCurdy and 
Co. Members of Montreal Stock Ex 
change.

lod.
By direct private whei to J. C. 

Mackintosh and Co . 88-90 Prince Wil
liam street. St. John, N. IV THE ROYAL TRUST COMPANYMorning. zI (.1

Ames lioldeu 50 at 2« 
Bcldina Paul Pfd 4 al S2

Cons, Felt 
MacDonald
Mix. Nor
Tram Powei

fABid. Ask.
. . 29 *a 30
. . 13
. . 28

Zinc..................
East Butte .. 
North Butte ..
Lake ........................
V 8. Smelting
FrankVn ..............
First National . 
Trinity .. .,
Davis.....................
Isle Royale .
Quincy................
Mayflower
Osceola
Tnifed Frill: .. 
Granby ..

(OF MONTREAL)
Brunches at Toronto, Ottawa, Winnipeg, Quebec,

8t. John, N. B„ and Vancouver.

.. .. ..$1,000,000
.................. 1,000,000

that the Tobacco dis- 
also be attacked by

%
29 at 25 

!•* at •» i »2

mil at 45 
15 at 71

%
the new attorn. Ifi»ii 

. 49%
i ;

A Table Shewing the Wonderful Growth if the C-H+C 
in less Than Twenty Months

All

■ ÎX

■ Lot;

ni i«i2............
I Loans 

1912
I Loan* made during month of Novem-

■ her, 1912.............................................. .. ...
I End of November, 1912, Loans pend

ing (being pat through)......................
Loans made and other Loans in pro- 

; ■ ceae thereof during the month ot 
November, 1912... «. ,

■
I THE CANADIAN HOME INVESTMENT CO., United

41%
. . . 6%W « Powei 

l.vall Bonds 
Bridge • at ifo

h2$5(io ijlt 9(>. .............. 4%
.... 1%r\ . 25Afternoon.

Train Power 95 a' 1 
<1' Mex. Mahoeanv 

flr.dge 4 at 125
Close.

Ames Holden J" t*> 211 „ 
Ames Holden Pfd 81 to 82. 
Mae Donald—57 *$. to ~tl % 
Mex. Nor.—4V to 30*2. 
Brick-62 tfo 62%
Tram Power 44% to 45 
Wyagamaek All bid:'
W. ('. Power 70 to 73.
Lyall Bond» «9(1 to 9ft 
Mahogany-*-40 bid.

Leans Made Bear 
Rate af 52 Interest at the 

Pmr Annum. 1 
: e% ; '«lU

69

Loan made April 22nd, 1111.... 
made during month <ff Decern-
1911 $4,060.00

$17,000.00
made during month of Juno,

CLOSING COTTON LETTER, » made during month of August, $22,000.00 
$34,300.00 

$65,000.00
; $99,300.00 

$225,000.00
Bée our Representative.

By Direct Private Wire* to J. C.
Mack lot ceh At Go, HOTE

New York, Match 7 Today's <dt- 
ton tnafkei wnfrYnlrly acGVA'tind rath
er weak of updevtotie itifluefir^d by 
outside i undltlons ratlvr than arty 
fresh new's bearing oil tiro crop or the 
trade. Spot adybes wer nôt qil 
reastitülng, trie le idlfl* roark«*t 
Irtg un<han*e<l to 1 8 lower Otherwise 
there was nothing lo the ntrws to 
stimulate o-pc rat Ions elthejr way. 
There was a considerable vbiuine of 
sefllng from Wall wHeet eources In 
aympathy wtoh the rather leoe favor
able aspect of the financial situation 
and the nouth alee eeeietd to be seb 
ling on tlie «trong spot». jOeneial sen
timent rentibues- bearish and the con
tract market is receiving its support 
chiefly from trade sources. How long 
g pot holders will resist this situation 
is a question. Many Of these are re
lying on the spring advance which hag 
oi cuned for lour years past but 
bears are predicting that this year 
will be (he px^eption which proves 
the rule.

x JtfDSON â CO,

Mrs Chaa I 
Hutchison, Do 
eon, D P Cot 
Driscoll, Hoot) 
by, B A Burk< 
Sheffield, Eng 
port; Alex Die 
Boston ; G K 
child, Ambers 
Winters, Haltf 
icton, Robt < 
River; Mrs M 
8 Morrison, T 
London; S P

sMARITIME PROVINCE lite so 
:S be- T<jud*M *n,f reflulred ,n -*®y

SECURITIES.
Quotations Furnished by F. B. Mc

Curdy A Co., tffock and Bond Brokers 
H ' B^rlnce ,,v,1,iam Street, fit. John, We ktrongly recommend the above 

bonds as being one of the safest in
dustrial bond Investment» en the mar
ket at the present time.

Price 98 .Ml Ini. t* VI «M C1-8 c
Special descriptive circular furnish- 

ed On request.

“A TRUSTEE THAT NEVEU DIME."

Thé Eastern Trust Company
ACT* AB—Exécuter. AdmlnleVater, Truetee, Guardian.

IN Frince Wm. BI.

Util Office : 47-49 Gmumhi Street, St, Isle, X gMiscellaneous.

«Àcadia Fire............. . L.îoô 9n
Acadia Suf.ar Pfd.. , * .103 100
Acadia Sugar Ord. ... 70 <0
■raBd. He-ideraein Com. . to 20
C. B. Elec. Com..................... go 77
Hast. Can. Sav. and Loan. 140 J36’ii
Hew,on P. W. Textile 

Pfd. with bona, of
_ et rum. stork .... ieo 
War. Tel. end Tale. tÿe.. 84 goFar. Tel and Tele. PM . 106 101
Herib Atlantic Fisheries

l i -i
a, *: îftÆ ; : :
\ 2 8 cJ?r Wertl»rem '■ «#

Trln. rone. Tel. r*n,.

AH* Bid

orncc OPgNjjVjNjjjjjyjNTO

Toronto; L P 
Ing. New Yor 
ville ; Oeo L 1 
Bent, Amber»'

ATLANTIC BOND COMPANY, LTD
•ink of Ment real Bunding,

St dahn, **s
HOWARD P. ROBINSON, President 

Tetenhoae Mala MU

CLARENCE H. FERGUSON. Manager far N. a.
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Httira. (-ha«. and L T. Flaherty, together with Mr. McLeod, ot Bet. 
a member of the Plctou County Electric Co., met Mnyor Underwood 

and Councillors Weir, O'Brien nod Fraser In the Town Office, on Wed-
iïï* Torti^c'c0:^^;01 r,,e*,or "•6ti-'

Councillor Fraser asked If the rates were left Just now ae they 
here, would the Company promise to extend the line south this year 

Mr. Flaherty-replied that they would extend to Potter's Bridge if 
they could get the money, and the rest of the way as soon as the bridge 
there would be strengthened.

• Founded 1793.
<-

JARVIS t WHITTAKER, Provincial Agents
fire. AmIgmmM* and Meter Beat Insurance.
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M20 THOMAS BELL & CO., St John, N. B.
Pugdey BuSSing, 45 Prince* St 

Lumber end Generel Brok
SPRUCE, HEMLOCK, BIRCH, WUTHBRN PINE. OAK, CYPRUS, 

SPRUCE PILING and CREOSOTSD PILING.
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?D. B. DONALD PROPERTIES OF THE CENTRAL REALTY CO., LTD.. ARC 
ALONG THIS PROPOSED TRAMWAY EXTENSION.

Trln. Electric,.. tl
Bank af Martinet Eulldlng212V.,

- «14 W*** *.1 eeePhene, M. Il* St Ma, N. •
LOUIS N. FULLER
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Western Assurance Co.
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WE OFFER A LIMITED AMOUNT OF

Caledonian Realties Limited
6$ FIRST MORTGAGE BONDS

TOTAL BONO ISSUE $400*0.
Security—approximately 160 acres of well located lao« in tttr-Ctti 

of Montreal About SO acres have already been eold for 
nearly $300,000.

PRICE 90 AND ACCRUED INTEREST.
W* recommend thla Security. Send for particulars. 1

EASTERN SECURITIES CO., Ltd.
Investment Bankers.

ST. JOHN, N. B. MONTREAL, QUE.
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