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RAINY LAKE

DOMJJ!IGHSBCIJ ECURITIES GRPogmcm ':-

20 KING STEAST

5%, First Morigage Sinkin .
1916., Interest payable 15t January and July at Toronto, New York
and Chicago. PRICE: at market fo yicld the investor 5}%.

ol

ment and dhorouehly reommond DULUTH, |
D WINNIPEG RAILWAY COMPANY
inking Fund Gold Bonds. Due 1s¢ January,

(Full Partioulars on Request.)

, GANADA LIFE BLDG.,

LONDON-ENG* MONTREAL.

Wheat Markets Slightty Firmer -
~ Prices Move in Narrow Range

Rallroad Earnings.

Cén. Northern, mwd.m m
Wabash, 18t week De€C....0cccccrvre.s 20,688

do. A Fir g RS
Duluth-Superior, week Dec.....
Tractions in Lendon.

.

. Werld Office,
. Monday Evening, Dec. 12.

ot

. ghout the average amount of business

g domestic securities.
y e changes to-day were not signi-
%Wmmuwom

o last week. Speculative turns were
890 éxcept to floor traders, and
“nly one or two instances was this
for them. y i
An::;er outbreak in Brazil was the
tion for an attack on Rio, but
t well
and lost no further mt::d than it did
‘the first receipt of the news. i -
‘Another test of Toronto Electric was
made, and the shares were put up over
4 point, but this was not accepted as
anything more than a markét move-
ment.

Mining shares were more .active,
but with some irregularity. Trethewey
‘sold down for some unknown reason
and Nipigsing was much stronger.
Banks and other investments were
dull, but without heaviness and firm
bids were registered for these issues

. thruout the day.

WALL STREET le NTERS.

e

London settlement begins to-morrow,
- » -
Some poasibility of engagement of

- gold for New York in London.

. & =
‘Ray and Chino copper stocks will be

' Msted on New York Exhange.

' Bond market a  lttle better, With

" some January Investment demand.

v » v ¢ #
i London market quiet, but _copper

1 qoclw share weakness in Americans.
. o 9 2

‘U, 8. Steel unfilled orders Nov. 30

; dre 2,160,413 tons, lowest month's show-
i

ing on record.
- % »

. London—Copper—Close: Spot, 56 123

| @, decline 1s 2d; fuiures (57 7¢ 64, de-
cline 2¢ 6d.

- L ] -
Postmaster-general reports reduction
. of $11,500,000 Sn postal deficit, which

| Bow Zmounts to $5,848,000.

General Manager Hedley of Interboro

~ tells public servicé commiesion subway

‘i carrying passengers now up to fuil

b capacity.

“ % ®

Substantial improvement in actual

" condition” of clearing house baunks |
. shown in bank statement, but loss of | [T2¢tlons, our market opened steady.

i cash still heavy.

® o

-
Saturday’s bank

ciose any. fmprovement in conditions

and warrants the belief that some sell-
ing of stocks may resuit therefrom.
The tonnage report of the Steel Cor-
Poration clearly reflects the temdency
in this Hne of business, and will be
Benerally accepted ag an indication of
conditions existing in other trades. In
speci’ative guarters the hope still pre-
vails that a good rally in the market
Will come about before the Christmas
bolldays, but no reason is advanced
such a movement.—Town Topics.

'Gﬂd in London Market,
LONDON, Dec. 12.—The £700,000 Cape
gold available in the open market to-
dey wag divided as follows: £300,000 to
Germany, £200.000 to the Bank of Eng-
land and £20,000 to India.

Rio Earninges,

A cable to Playfair, Martens & (o,
gives the Rio gross earnines for the
Week ended Dec. 10 as $209,796.43, an in-

€ase over the same week last year

Twin City. Earnings.

For the first week of December the
éArnings of the Twip City Rapid Tran-
it Co. were $142,083, an Increase over

Fame week last year of $10,444, or

—
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|

THE !

‘Sterling Bank

©  OF CANADA

— . o————

HEAD OFFICE
TORONTO

d ——— J——

. ERANCHES IN TORONTO
MAIN OFFICE—Cor. King and Bay Sts

AZeLae STREET~Cor, Adelaide and Sim.
coe Streets

: Cortece StrezT—Cor. College and Gracs
k Streets

Parxpste—~Cor. Queen and Close Ava
Wesr Tomowro=Cor. Dundas and Kesls u

Streets

, P

S

Visible Supply Shows Decrease for Week—Prices
Susizised on Winsipeg Exchange,

e me e

Playfair, Martens & Co.

ing m’fcu for the traction on the
tlock market:

Dec. 12.

el
i
|

° Dec.9
Mexican TramwWay .,..sceoee
B0 POUI0 ...civvsvaranrisings mz
Rio de Janeiro ..,.....eeee. W4

BRITISH CONSOLS.

7.98 per cent., and $20,976 over the cor-
responding period of 1908
London Market Dull,
LONDON, Dec. 12—The securities
markets had a sl nee in
the late dealings, The abatement of
election influences was reflected chief-
Iy in consols which were strong. Cov-
ering took piace in Grand Trunks, and
Americans, which had been heavy in
otticial gession, displayed a disposi-
to raily on the curb, Cintinental
bourses closed steady.

Readjustment is Not Complete,

As to the future of the market, the
outlook is promising for rather more
activity and a fair advazce, aitho in
view of Jetszned satisfactory conditions
of business no very pronounced upward
movement is yet in sight. Readjust-
ment is not yet complete, and inflation
has not been entirely eliminateda, vut
there is nothing seriously unsound in
the situation; and if commodities can
oniy be biought to a more reasonable
basis, there is nothing to prevent a
restoration of business activity.—
Henry Clews. |

BDull Times and Lower Prices,

No improvement in the business situ-
ation is evident and the sentiment n
commercial circles is pessimistic. In
the stock market, after two weeks of
reaction, the technical position shows
for a swing, or, at least, a ereep, up-
wards. We are approaching the period
when much money will be releas.d and
bonds will probably be the favorite
form of investment, which shouid make
for more. activity in these igsues.—J.
8. Bache & Co.

ON WALL STREET.

Erickson Perkins & Co. had the tol-
lowing: Stocks soid off rather sharply
in the last hour, ending not far 1rom
bottom. ‘It looked as if lquidation
by prominent interests was resumed,
after bidding up to get a better vasis
10 21l on. We zee nothing to puy
stocks on, but think sales on buiges
from now on will yield good resuits.
The Washingion news was not very
re-assuring, particularly that relating
to judicial appointments. As for traae |
developmente, they are disappointing. ' do
The low gtate of bdnk reserves nefe | . Corp
do¢s not warrant much riee at this i Dom. Telegraph
time, even if business conditions per- Duluth-Superior
mitited, which they éo not. Elec. Dev. pref..

Chag. Head & Co. to R. R. Bongard: | Lake of Woods

Consols,
Consols, {

MONEY. MARKETS.

e e 3
“Bank of Englend m rate, ﬂﬁ
cent. - Oren morket fi” i e
don torofhoﬂ bilis, 2% pér cent. . 03
call- morey, highest

2% per cent., ruling.
money at Toronto,

1¢ 6 per cent.
FOREIGN EXCHANGE.
e ¥
Glazebrook % Cronyn, . Janes Buflding
(Tel. Main 7317), to-day report exchange

rates as follcws:
: ~Between Banks—

Buyers. Sellers.  Counter,
N. Y. funds,... 1-22dls; bﬂlﬁ- %”;2
Mont. funds .. pe-. r, .
Ster,, @ days..87-16 8% g % W
Ster., demapd.92-16 97-22 5

9%

Cable trans.,..99-22 911-32 9%
~Rates in New York—
: Actual,
Sterling, 60 days sight..... 482

Sterling, deman® ............ 1%5%

Toronto Stocks

i

Amal. Asbestos ...... .;.

Back Lake com......
do. . preferved .......

B. C. Packers, A......
. W idiiilek
do.

Y

.
-
~

°3
angg... £

.
-
.

¥ S yansgsd

..

. Gen, Electric.... 106
PR

CasadMan Salt ..cccoeeess

City Dairy com....... 28
do. preferred ....... ...
Consumers’ Gas .....

C ow’s Nest

44
8! g
8 §§a§*

returp did pot ais- |4rY Of all _or more than the earlfer | Me7can L. & P....... ...

| reaction from highest.

Altho London quotations for.a change | London Electric ... ...

¢ame generally lower by substantial iuukay common ..., $8%
! do.  preferred

Maple Leaf com

This was followed by further recessions
&, preferred

of % 10 % a point, and then by a recov- |
losses and duinees. The government | ;{3?@2,"”“‘"’ gt
ilas instituted sult againet. the South- |y &P & Lasg
ern Pacific Railroad to recover ofl and | Niagara Nav. ......... ... 129
minefal lands valued at 310,000,000, | Northern Nav. ........ 117% 116,
which it is cldimed were wrongfully |N. S, Steel 2 vers, SBY
vatented. Closing was quiet and at a | Pae. Burt com.........
do. preferved ....,..

Finley Barrell to J. P. Bickell & Co.: | Penman common ...
Every favorable development ie criticis- |
éd in some form or other, and its prob- ' P
able effect on the stock market min- 'R
imized. On the other hand, the senti- { Rio Janeiro Tra
ment in banking circles is very differ- | Rogers common
ent from t it wae last summer, und | do. preferred .
decidedly improved from what it was ' st. L. & C. Nav
two weeks ago, before the bull pvol ; Szo Paulo Tram
lguidated. TMese interests arc ua- |5 Wheat com © 8l
vising their friemds to buy gooa | Top. Elec. Light.......
#tocks on every depression, and by that = Loronto Rallway .....
they do not mean a break. The short | :{,ff“’ ‘a"' aigprs
interest is large. L IS B

BANK OF TORONTO ANNUAL |12 Rose..........000 4.3% 450

Nipies ng Mines
Highly Satisfactory Year Indicated by ok e
Statement—~Profits Were Larger. Commerce

Crown Reserve .......2.

e Pawe
‘B Bsaz B

' Dominfon .
The annual report of the Bank of Hamilton |
3 ¥ v Imperial ..
Toronto was issued yesterday, and, as | Merchants
usual, the statement should prove high- | Montreal ...,
ly gratifying to sgharcholders of the};\yﬁ‘;“wf“’“a v

institution. Net profits for the year | povaj

7 e dowert

Posfod.i

showed an incrcase of $10,185.87 over |Standard

| Toronto
thoge for 1909, being $559,656.26, this be- ..o ..
ing after due provision had been made {;pion Ul ...
for bad and doubtful debts, etc. The} ZLoan, Trust, Ete—
deposits shown were  $36,985,719.21, ' Agricultural Yoan .., ..,
2gainst $34,573,897.16 on the same date Car-afa Tanded
jast vear. | Cannda Perm ...
Thf:' of a4 1 oufit as of Central Cancda .
e _profit and icss acco Colonfal Invest .
date Nov. 30. fol.ows: Dem. Savings
The balance at sredit of profit Gt. West. Perm
and loss, on Nov. 30, 1909, Hamilten Prov
was $68,871.49 Hurcr,! B i
The net profits for the year, !::,’2,'4;,' %‘;'m"‘f;d .
after making full provision Toedds & can.
for all bad and doubtful .| National Trust ..
debts, and deducting ex- Ontarfo Loan
penses, interest accrued on
deposits and rebate on cur-

do. 20 p.c. pald
Feal Fstate

rent discounts, amounted to .

the sum of

Tor. Gen. Trusts ,
Toronto Mortgage

- $658,578.45 ICau'l. Northe'n Ry ;
This sum has been appropriated as| Dominion Steel J
follows:

Elestric Develop. .... b
Div, No. 114, 2% p.c..... $100,000 Laurentide :
oy, o 118 Y .0 k Mexican Electric

Div. No. 116, o

Mexican L. & P.
INY. Mo 1. *

Transferred to Officers’
Pension Fund
Written off Bank Prem-
i

Porto R'co Ry.

Prov. of Ontario

Quebec L., H & P.... $

Rio Jap., 1st mort... 98% ...
£a0 Paulo

63,751.25 | Rio.
Carried forward to next year..194,777.09 | 51 @ 102%
{100 @ 101%

Ty 16
b1 £5
% Q

9038,528.45 ' 70 @ 102 _

% @ 107%

OUTSIDE HOLDERS REFUSE TO LIQUIDA
S e o

totiow- 1}

Tor. Ry.
0@ 122

e e e
Black L.
200 18

Nat. Tr. |
2@ 24 !

Dom. Steel pref.—75, 6, 5 at 108,
Cement pref.—48 at &, 2 at 6%, % at %,
61 at 6%, 20 at %, 4 at , b at 85%.
Oglivie—4 at 127, % at 1%%, % at 126,
C. P. R—40 at 192%.

- Detroit Unitedits at 51%, 5, 52,5 2, 15 at|C. P.

bonds—$1000 at 343
3 7Crmo Reserve—i0 at 267, 200, 20, & at
‘Bell Telephone—10 at 142,
oy B A
TP 61% at 61,

Royal Bank? af 26

Can. Converters pref.-8 at 101%.

Penman—15 at 170,
‘ %‘ulk‘ oteyoodo—ldg at 134,

p preferred—10 at 165,

Cement—~100, 20 at 23,

Packers—7% at 22. e

’ | ~Afternoon Sales—
MD::»& United—200 at %, 25 at 8%, 1%

T aman 5 .
nigan—2% at o
Quebec Bank-2% at 129.

Asbestos—25 at 12,

Montreal Bna“nk—u _a‘to 245,
Montreal ‘wWay. at 220%.
Duluth %

at 5%,
JTllinois preferred—5 at 92, 1 at 9%,
Cement preferred—2% at 3.
Canadian Pacific—100 at 192,

Dr~=‘nfon Cotton bonds—$2000 at 101, 35000 M

at 100%%
Ste.  orp.—1% at 6%, W-at 61.
Montreal Power—10 at 178.
Dom. Steel pref.—50 at 103,
West Indies—14 at 97%.
ent—i0

Cem at 234,

Mackay preferred—1 at 74.
Rio—30 at 102.

Bank of Nova Scotia~—4 at 281.
Toronto Raflway—10 at 12215,
Union Bank-2 at 147.

e e

@ew York Stocks}

WALL-STREET, New York, Dec, 12.'
—Apart from its fairly firm undertone
during the greater part of the session,

«1.838

the course of to-day’'s stock market smefm'-'s' '
was o unimportant as to call for little Esuth. Paec.
comment. T..ding was light, and agaig South. Ry,
7 confined to the better known specu-

lat.ve leaders,altho isolated movements,
in some of the more obscure specialtics |
indicated a mild resumption of opera-'

tions by dormant pools. The day's |

news embraced an unusuzl variety of
subjects, including the appointmeais
to the United States supreme court,
the federal suit attacking the validity
of the Southern Pacific Rallway Co.'s
title to ofl lands in California, last
week’'s unsatisfactory bank statement,
the adve se report of the United States
Steel Corporation for November, and
our November exports,

The market opzned Iirregular, with,
pronounced weakness in the Harriman
issues, United States Steel and the

I_other metal issues, Following its gen-
| eral recovery, in a movement led by

the ccal stocks, the Iist held fairly well

until the final hour, when reports «of

another meeting of the steel and fron
interests, and -advices from Chicago
stating that a large majority of the
engincers employed on the western
roads had voted to stirike, sent prices
of active issues to the lowest Jevel of
the day, and caused a weak closing.
Financial interests concurred in cori-

.| bushels than in the

TE.

Monday Evening; Dec. 12

lpans, and
reflection in the slightly firmer tone
for money on c¢all.’-Do e exports
for November showed fairly in~
creases in shipments of corn
ton, with an extraordinary falling off
ir wheat. Shipments of this cereal

| were over 5,200,507 bushels below No-

vember, 1909. Total exports of food-

stuffs for the 11 months of the calen~

dar year are lese by over 50,000,000

riod of last year. .
The bond market was easy tolal

saler, par value $2.297,000, United States

bonds were steady.
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| saturating her ,
| Mrs. Eugene Kugrwdhd:?o a big

SyEREuE
8

Chem
corresponding p2- | Wabash
g /

B % 4w in

gsassi Ssll

g,";;gu&on to-day, and was burned to
‘ eatn. *
%o! Her Busband entered the house just

St. Paul ...... 122% 128%

Third Ave. ... ..
To'eto & W...
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lande, 15.95; do., ﬂﬁ?, 15.%0.  Bales,
baler, 3 f
Cotton Gossip,
Eﬂmgzlnw & Co. had the tollow-
verpool cables came easler this morn.

ing as a vesull of freer offerings of ac-
:::’l,‘mmabcummhv :

SUICIDE IN BIG FiREPLACE

em——
Woman Pours Kerosene on Her
Clothes and Waiks Into Fire.

NEW IBERIA, La., Dec. 12.—After
clothes with kerosene,

open fi in Duborn

in time to see Mrs. K
fireplace, but his
were of no avail,

Team Owners’ Association,
At the last regular meeti
Team Owners’ Assoclation, in So-
ciety Hall, the following members were
elected to fill the offices for the en-
suing term, viz.: . Bro.
Caldwell; vice -rrm.
McCabe; recording secretary, . &
Gosnell; financlal secretary, Bro, W.

step into the
to save her

%

3§ Cpgyey

-

.
.-~

oW
1%
870

do. pref
ELEW..

w essop
| Carter, J. Nelson,

Gong; treasurer, Bro. G. Tyndall; ty.
ler, Bro. A. J ; trustees, Bros. Wm,
Jr., and J. E. Rus-
' sell; ‘::’c%utlve comm!uac. Bros. John
Pres . Montgomery, G. Reeves, A.
Boyd, and Jas. Coulter. -

..In the Fifth Ward,

y is again a candldate
the fifth ward,

for council in

2

EXECUTORS

HON. FEATHERSTON
J. W. LANGMUIR, -
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Two Private Wires
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Corresponience invited. 246
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