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is only appftreot. The BaUoce is the tame and the more f«vorable result

is obtaiDid by the judioious use of a system of offlwts placed Id ioDev
oolumoB. Whatever the object of thii> device mav have been,- a device the
Bursar in uo,pre\ious Parliamentary return had resorted to,—the effect of
thus arranging the figures is to give U C. College the illusory appearance
of Bpendiug much less than that institution actually does. Thus in the
accounts for lH6i. on the Bursar'« two miides of exhibiting the expenditure,
there is u difference amounting to $6,U(i7 6&. As we have above stated
the Balance is the same, this Balance being the debt, ((exclusive of interest

and University advances.) incurred by D.C. College from 1860 to 1861 in-

clusive, and this debt amounting to SI 1, 967 or an average annual deficit

for those twelve years of nearly SIOUO. Correcting the accounts for the
following year ( 1 862) as above indicated, that is to sav as they would form-
erly have been exhibited, and talcing the Balance at the Bursar's pbewing,
we obtain the following results : Nominal Expenditare $35,050 05 ; Real
Expenditure $40,227 05 ; Net Deficit fur the year 1862, as stated by the
£ursar, $3627 22. [175] Jn addition to the above enormous expenditure
on account of the Income Fund for 1861 and l'<62, we notice also that in-

roads to an extraordinary extent were made, during those years, on the
Capital AccouDt,— [176] in 1861 to the amount of $2400; in 18(>2 further

inroads amounting in the grora to $7,183 55 As may have been anticipated
the wonted Orders in Council came to the rescue! In 1863 there was a
surplus, which is not to be wondered at when we remember the merciless
depletion of Capital that occurred during the two preceding years. In
1864 the normal condition of things was resumed, that is of course there
was a large defluit, no lees an amount than $5,254 26. The debt of the
institution accuratilated since Jan. 1 1850, was at the end of 1864 $19.-
839 76 exclusive of interest. The year 1865 was a broken one, owing to

the assimilation of the U. C. College fiscal year, to that of the Province.

[177] In 1865 the extravagant outlay of U. C. College appeitrs lo have
attracted the attention of the Governor- General, for we find an Order in

Council, dated'Dec. 21, 1865, [178] laying down rules of management al-

most idtintical wiib tboHcfruiiiePs r<-gulaiioua to be found in the Univer-
sity Act of 1849. [179] OurioiH to discover whether a mure Order in

Council could effect, in bebalf of U. C. College, what repented Acts of the

Le);if)|tiriire have wholly failed to accomplif'b. we turn up the accounts
for 1^66[l80] and we are not disappointed: Net Deficit $1657 18! For 1867
the Receipts in the Income Appropriation Account exactly covered tbe Ex-
penditure. [181] 1867 has, no doubt therefore been already celebrated, ip

turgid College verse, as Annus Mirabilis—'^ The Year of Wonder."

II

THE RESULT OF THE LAST ATTEMPT TO LEGISLATE FOB
U. C. COLLEGE.

We are now in a position to estimate the success- that has attended

tbe lateot Legislative experiment in behalf of U. C. College. As we
approach the present time we find the average annual deficit constantly
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