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SOME FACTS ABOUT CHECKS.
B3ank chîecks poss;es mlais) advarntages for

the condclut of business, and arc uscd te a
preporîionatcly gre t estent. Thcy arc iii
nature but orders for tilt pavnient ef nîotey,
and are payable iii the order in whiclî ttiey are

prcete:ted, îlot according ta that. in which they
-ire drawrî, says C. E. Locke in i an exchiange.
As given in the u-sual course oi business, they
do flot censtitutc paynient of thc indebtedne.s
for which taaey are given uînitil paid. Nor will
the concurrent receipting ofi te detits for w~hich
they are given change lîis. If thcy aire net
paid on proper presentation, resort nîay ho liad
ta the orignal clainis. 'llie ruile is difI.erent iii
tlîi. res;pect as to certified checks. The Iiav-
ing tif checks ccrtilied constituites payrncnt as
to the perons-. dratving themi.

Chîecks should bic daîed. 1t net datcd nt ail,
and tlîey do neot conîiain anv sutntent as tei
when they arc ta be paid, they arc nover payable.
Thev may bic antec or post-dated, as wel as
dated (in the day of dcli very. 13y being ante-
datcd flîey miay bic nmade te cover prier trans-
actions, and in a measuire determine the relative
rights of the parties te thon', providied that no
irauid isý intenided or donc. Post-dating in the
inain deterninciis the date of payment.

Wlhon posr-daîed se as te faîl due ait Sunday,
they are payaible on the follawin- Monday.
Checck. r-osî-da.ted or maturing on legal holi-
day-z should bc preçented the day foîlotving.
Whein posi-datcd checks arc paid hefore the
dase-s nciencrid. thc money paid ont them can
K-c recovcred. If Illanks are left for the date,
the holder tif checks are thcrebv authorized to
insert thc truce dates of delivcr, but ne other
dates, and if thcy insert nny other date it makes
the check: void. Chantring the date et checks
wiiîhtitt consent of tic drawers will do the san.e.

he pre umiption isý tuia' %hcn checks are
drnwn, fusids will ho provided at thc bank on
which the% are drawn te meet theim, but
preserintien for paynicnt musqt bc m-ade within
a reasenable tinie, If not se prcsentcd, the
lioldcrs will tic cliar-,cd with any ccnscquetnt
los. Whcn persons recciving checks and thc
hansi, on whicli thev drawn aire in the sanie

place, thcv %heuld bc prcsecntcd the sanie day,
or, at the'laies:N, the dlay afier thcynarc rcccivcd.
Wlhere tlîov are in différent places, tic checks
nîntsi hc mailod t, %omne bank or persohi at thc
place whcrc prtyable before thc close cf the day
follo14iwinzz any receipt. and the latter must
prcesit ilicii liciore the close oi the baiîking

Loasi n ui day following thc receipt there ;
no extra tinte will bic gaisied by holdcrs depoesit-
in;: clîcckN in thecir %,%vi 1banks for collection.

Aifter Julv prrscntitig checks. it is aIse thc
dutv~ tif tit lioldor, if ihovy are net paid. to
notiivth i r.tver-z lof-re the close oi the next
secular day following the prcentation and
di-hontir. Nt, particular iorn i etnotice is
rcquired. It niîay lie written tir verbal. The
principal cac ici which ltl%%e. occur from failtire
te ttc duo dilige-nce: ini the collection of checks
is wherc the banlls ont %vhicI, thici are drawn
mail in the nantimoc. If tue ha.nks continue
solvcnt, the drawors wvill reniain fiable te pay
their check% for iilîsiii nt lcast :ufier thcv-

will aIe o Ji.spencc with ivhcre there arc 9ie

funds to I.a> checks, and wliere the banks ont
ivhichl they ,'re drawn suspend payment before
the), cati bc prescnted, usinig proper diligence.
After rcciving checcks, thcy must be presented
for payrnent, unless such presentation would bc

usele-ss befere the orignal riaims cati bc sued
on1, for, hy acceptinj checks, thcre is un implied

agreement to use that method of procuring the
money for which they are drawn.

M~'en checks arc niegotiable and pass by
indorsement or delivery, the sanie degrc~ of
diligence will ho rcquired oi each persot te
whom they arc indorsed, in eider to hold those
indorsing them, as is requircd of original
payecs te hold original drawers of checks.
But by putting checks iii circulation, the
liability of the drawers cLqnt be prolonged.
They must be presenited within the same time
hy indorsees as by payees.

THIN HEADING SAWS.
A word as te my experience in running thin

saws. The saws furnished with &ur machine
were i5-gauge at rim, 3S-inch saws, but wve
still could not endure the waste of kerf. Then
an iS-gauge was tried and wvas ficund te wcork
wçell. So the iS-gauge %vas ordcred te bo
ground iS-gauge at a distance of:, inches from
the edgc. The maker misunderstood the ordor
and tapercd it from s S ta zi. This sawv worked
well iii soit Wood at ýý-inch feed, cutting about

40 ta 43 pieces of iS-inch stock to the minute.
i: had t-.6 teetti. lind il contained about zoo,
1 belicve it would have sawed hirdwood. A
-2-inch collar was used. This collar causcd
much trouble ; would usually split the Wood;
in nearly evcry piece about to inches would be
checked or broken through. Then a sw as
crdered 40 inches indiameter; 2.4 inches of the
center, or a radius of z2 inches, svas 6-gauge,
then tapcrcd to 17,1--gaugCZ to a distance of i sj4
iriches from the rim, and the rim straight for
1 34 inches ; 171 gauge with 1,50 teeth. This
saw lias worked satlisictorily in ail] kinds of
timber and v.intcr %ventiher, pin oati, second-
growth, white onk, etc., and is culting at an
average of 46 pieces a minute in a îe.block
machine. A very thin saw can bc uscd, provid-
ing it is nmade right, and thc more teeth the more
féed cans bc cut. Some manulacturers do not
givc shingle o.- he.tding saws enough tension.
A saw that is used with heavy fecd must have
atil the tension thnt cars be given it, and kept
tusicd up ircequesitly. Our saw is fittcd to a
i i-inch collar. -Correspondence Coopo: s
journal.

HOO-HOO HOUSE AT ST. LOUIS.
Thcre was a meeting in St. Louis, Mo., on

june î7th, of the Board of Governors ai the
Ileuse tif Iloo-l-loo, which was callcd for the
purpose of reviewing the work thus far donc
and zo outline plans for the future. The re-
port cf the secretary showed that about -,o00
memhers are still nceded ta compIcte the mcm-
hcrship list, and ho was instructed te use ali
possible haste in completing his part ai the
work. Ali reports show that ver>' satisf.ictory
progrcss ha- bcen made in ail dep-artment-s and
this indication favors a more coniplete succcsq
ta the project ian was at first contcmplated,
as the idea is grcwing and ncw nîcthods of in-

creasinig tlie benefits of meinbership are con-
stantly bcing added. Applicationt, fri niwany
associations of manufacturers 'lave been re-
ceived for rooms te bo finishied %vith their
products and nearly ail of thc reoms in the
buildinîg are now taken; in iact, such success
fias crowncd the efforts in this direction that
the building promises te be a more complete
exposition of the commercial Wvoods et the
United States than %vas at first anticipatcd.
The secretary wvas inistructed ta try and coin-
plete the membership list during the next sixty
days, and this is cntirely within reason, iii vice
ai the number of members applying during
the past thirty days. Great progrcss is bcing
made and it is advisable for those contemplat-
ingjoining this club te ne longer pestpone
action ont the niatter, but te jein at once.

CHA[N GEA RING.
In the opinion of a writer in Indiai Engin.

eering, chain gçaring lias several great -.dv.in-
tages over belting and ropes. The velocity
ratie is absolute, the belt cannat slip ; its
length is net appreciably altered by nîeisture
er heat, and that very serieus increa5e in
pressure an the journals, wvith ail its attendant
evils due te the tension il is necessary te main-
tain on the "slack" side of the belt, is nion-
existent.

The great objection te chai:î gearing lias
hitherto heen that great irregularity and noise
wvhich is censequent upon engagement with
and release 'rom each indivichual tooth-such
objections greatly increasing as the chain were
and strctchcd-made il impossible te use chairs
-:earing for anything beond very low v'clocities.

This, hewever, is whelly donc away %with in
the Rencld sulent chairs, wvhich is wcll dcscrib-
cd hy Mr. J. O. Nixon in the "Journal of the
Franklin Institute."

The chain essentially consists of a number of
link.ç-staimpcd, it may bc, for issance, eut of
sheet and binged tegether at îlîcir cnds liv

rivets and built up ta nny reasenable width,
but it is net against the pins er rivets which
the teeth cf the wheels bear, but against tcoth-
like projections front the ends of the links. These
are s0 shaped thnt if the chain wcre bent roun:d
a very small cylinder the concave surface would
be a uniform series of parallel triangular teeth;
but whcn straight, the toeth at the folloiving
end of one link opens eut on the teeîh cf the
prececding cnd of the iext fini-, with which it
before coincided, afier the manner oi a partly
oened pair cf shears. Thus the hoaring is
'ietwecn the sides of the tecta and net between
the bottoms ci the spaces bctwcen thcm. The
teeth release and engage without slidiang fric-
tien ; aIl arc ini contact ai once, and as the
chain stretches or -wears, it -sinîply takes up a
position a littie further from the txis-%vorking-
as well anîd smoothly as at irst.

Actually these chains work at very high
velocities indecd, in a thorou.ghlv ;atisf.ictorv
mariner.

Mr. J. Hl. Fyer, Iunbcr mcrchant, of Toronto, ha%
dccrted clic rank- of batchclorliood. having on Junc

.h laken n.. his lifc pasner Muiv Smpsi.on, of Toronto
Junctiore. Mr. and %fri Fyer ..atlcd en the stecamcr
*TîîniAn« from Montrent on June Z;tib, for a ilirc
montN tour of FEngland, Scoiland and the Continent.
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