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ti EEN HUNDRED AND HELVE 
YEAR OF MUCH ACHIEVEMENT

THE CANADIAN BANK 
OF COMMERCE

$15,000,000
$12,500,000

Paid-Up Capital
Rest.....................

The following table gives the high and 
low prices of mining shares In the To
ronto market for two years past 'A few 
Issues which were active In 1911 were 
not dealt In on the exchange In 1912:

I Company.
Cobalt—

1 Beaver Cons

1

NeW Records Established in Crop Output, Commodity Val
ues, Trade and Industry—New Year Starts Off Well—
Financial Men and Bankers Are Cautious Over the Imme

diate Outlook.
„ hundred and twelve was a weather early: a wet. cold, backward

Nineteen ”“able In spring, and delayed agricultural oper-
ye»r to trade and in Industry, allons, which acted as repressive ele-
agrlcunure, annual review, ments. _
iays Bradstreet records of, The first five months of the year
11 8?W, ?a of commodity price move- 1 were periods of relative dulness in de- 
croP yi JSureirn and domestic trade mend in many lln s, and especially In 
ment. ,°f manufacture. It observed retail distribution, but with the 

o* rhanaes along political growth of assurance of lafge crops,
,om® ^nesstog fhe overwhelming trade and Industry gathered confl- 
lines, witneesms rtly domlnating the dence; demand, tho tempered by con- 
defeat o£ J.^® t£, for“ sixteen years, servatlsm, expanded greatly, and the- 
country at,s0'ute'- Jtion f two pre„ iast seven months comprised a sea- 
Md r .prms had*controlled national son of activity; this despite draw- 
sHental terms ha o ^ntury thet)lrth backs- 8UCh as àB unseasonably mild 
affairs for over Mit a whUe fall] whtoh restricted retail operations:
0t » hew national power the high, In fact record, levels of
heralding the re'“ . which had commodity prices, which concededly
of an or*inl11 “yracttcally since narrowed margins of profite; deflclm- 
lain a?.rm JJ-, ^registered some ties in transportation Inseparable 
18,6 • v.11 législation and some from the d'.str.button of record crops
peat changes in gi exi«ong laws, and enormous Industrial outputs, and 
£w legal ^^Tl re' the tightness of money attributable 
which, h?*ev* ' nlSty It not with alike to domestic crop moving and 
celved with equanimity commercial needs, and strained for-
ac ual indifference- anoroaching elgn financial conditions, which pre-

Desplto the totereaL a»£££“* ve8nted t.he normal movement hence of 
excitement, apparently £ the gold }n settlement of our unprecedent-
from American national met. £orward e($ export trade. 
country’s busineas mo visible at Looking Forward,
with some trregularitie whole Favorable conditions are In thema-
times, it i= true, but on £®i(f£^l „ the new year open8. Easily
with a *tead.n ,t® r political or of first in this category are basic prop 
to clamor, whether of pohti 1 re_ reaulta- whlch tend to exert a steadily
quas'-°conomlc origin, wnc ]ogt widening influence as they pass Into
freshing to those comforting human and animal consumption. To
faith in the republ c. and Tn t,enefl- an ext.mt probably riever before ex- 
t0 those who beliexejh t 8olld Ceeded, the erope have been gather-
ceet crop retm-ns ana ^ than e(J houeed or marketed in good con-
hard work and Indus ry. a be found dltion. and cheaper food, which lies 
in political noctnims. ls to t ®ay0Bal at the base of all industrial effort, 
true conservation and seems likely to be one beneficial fea-
preg-ess. navtirlnatlon In inter- ‘ ture. As to future crops, it may be

The countiw s Participa __ eac8ful 8ald that the winter-wheat crop starts 
national JdW eg interdependence out w th a better condition, tho with
lines, and while the ,mteraepenu B™ smaller area than a year ago. 
of rhe nations X®8 war 1 Orders now on the books of manu-
growlng out,o£ it was facturera and wholesalers are suffl-
and financial ^oa^! c ent to keep most lines busy until
spared the alarms or J*1on_ 0f spring arrives. In lines where book- 
ties which ajl cted all the na s of ^gs#run beyond the spring and up to 
the old world, and some roun ries m n* fjJ, as $n |ron and stîel and some 
the western hem sphere. Brfly ,ine8 of textiles, raw material prices
ed, It was a period o£ P®a®®™ dur. ; abroad as well as at home render 
C wbch were ^'aid^ome'firm fo'unda- sharp changes in manufacturing costs 
tiens for a season of prosperity In the u°Actlve empioyment for all able or 
ceirent year. w ll ng to work Is not the least im-

B’g Political Changes. portant foundation for future con- ■ ■ - ■ ........--------------------------- 1—ama -i"■■■;■ ,rs v:,-./ariaDuring the year 1912 new securities to
Perhaos the most notable develop- surmptlve demand. ■ T: S 2lZ.*au5J"e/ate ♦Km<ïrnt
ent in the nen$nj» as it Busmsss Prospects Good. a:— ■ ■ 1 .............................................. ........ ,:™",,=s change. This is approximately $500,000,000

nmvTd-wts toë1Serenity wïth which Conservation bred of past years of and the calUng of an extra gulne caching out for new fields of ^OMOO mSrXn M?0 but S7®”:
th£ business world awaited and sur-1 ®tra!ll t^b ™ d®ef bUrdensome stocks session for eariy to April will be to tine endeavor. A volume of business ample 000,ooo less than for 1909. Previous to
vsved the year's domestic political and nowhere are ouroe e wnh this desire. Fending action on enough to allow of fair margins it that, one has to go back to 1901 to find

j^àhzes The presid ntial election press ng fori nrevaifing th's matter, bus'ness operations will profit seems within sight for the first another larger listing year than the past
threatened tariff changes were abroad with Wgh pric^ prevailing, bab, co’ntlnue t0 be governed by half of th's year, and beyond this one.

.{Ike contemplated almost with Indlf- precludes dumping of Bu^lus £^®18" conservatism, but not by pessimism. conservative financial, commercial and Popularity of the cwnulative preferred 
fatpnne° and indeed, the most active g-oda coincident with the confidently connection the firmness of manufacturing interests will hesitate «odm to 8„ha™ by fact that there
SEthVtfc year in wholesale lines expected region j, of gMae y ma will have if any- tc, opérât,• ®xtensively until som.toing were^one
was that immediately preceding the se ms t, should be pushed tb ng, a favorable effect by tending to definite can be known of the ultimate ^ year In only one year of tbe pa*t
elect cn. . w „ rnnclus'on to order that limit speculation and to modify what crop results of 191». twelve has this proportion been exceed-

Of the real substantial drawbacks rapidly to a conclus^ m oruer tn otherwise tend to be overaan- ed. The following table shows an ln-
o(l A=r might be mentioned cold the period of uncertainty shall be . tbe etOCk' lnd

i
—1911— -1912-

High. Low. High. Low. 
52 25% 60 39

Buffalo..................... 240 136 260 120
Cham. - Ferland.. 16 9 26 10
City of Cobalt.... 60% 6% 36% 7

29% 12% 69 25
780 686 826 670

240 360 200
9% 14 6

Drafts on Foreign CountriesBRODERICK’S
LIMITED

Every branch of the Canadian Bank of Commerce is 
equipped to issue, on application, drafts on the principal 
cities and towns of the world, drawn in the currency of the 
country in which the drafts are payable.
This Bank has unexcelled facilities for handling every 
description of banking business throughout the world^

Cobalt Lake 
Conlagas .
Crown Reserve .. 361
Qt. North .............. 24
Green Meehan y.
Hargrave .......
Kerr Lake ..........
La Rose .............
Lit. Nlplsslng ... 16%
McKln.-Dar............. 188
Nlplsslkg...........
Nova Scotia ...
Peterson Lake .
Right of Way 
Rochester .. .
Tlmlskamlng
Trethewey............. 122 60 77 32
Wettlaufer............ 123 77% 82 23

Porcupine»—
Apex .................... .. . 28 8%- 11% 1%
Coronation............ 40% 1 .................
Cwn. Charter .... 69% 27 61% 2%
Del. New Ont ... 89 60 .................

.... 485 90 .................'
48 73% 6%

4237% 2800 3525 1975 
. 18% 9 8 2 j
. 300 42 60 12

4
%4% 1

26% 3% 9 4 .
776 266 316 255 1
610 860 398 240

1% %1%
129 220 160

.. 730 652 936 678"X \ 7E beg to announce our regular January 
* * sale of genuine Scotch, Irish and West 

of Eng'and Tweed Suitings, which opens 
to-dav and continues for the month of 
January only.

■These are all our regular $45.00, $40.00 
$36.00, $31.50, $27.00, $25.00 suitings.

and 6 52."
22%17 6

3% 13 6
94

$ 3%1%
304926

THE GREAT-WEST LIFE 
ASSURANCE CO.

iAx

f -

Dobie ....................
Dome Exten ...
Dome Mines .
Eldorado ...
-Foley O'Brien 
Gold Reef ...
Holllnger ....
Jupiter............
Monets »••• •
North Dome........... 200 96 100
Nor. Ont. Ex .... 876 250 486 160
Pearl Lake ........... 80 36 39 9
Pore. Central .... 400 63 600
Pore. Canada .... 116 96 ...
Vipond .................... 71 38 62 6
Pore. Imperial ... 26 4% ... 2
Pore. Northern .. 116 66 176
Pore. Southern -.91 61
Pore. Tisdale .... 16% 8 .
Preston E. D. ... 67 9% ...
Rea Mines ..........  790 120 246
Standard ................ 36 4 ...
West Dome........... 336 76 80
Swastika ................ 76 16% 26% 7

100
announces—with due acknowledgment to all re
sponsible—another year of great success in 1912. i 
A discerning public has favored the Company | 
with applications exceeding $25,000,000 during 
the year:
Tbe Management is not unmindful that much of 

this great business is due to the kindly co-oper- 

, ation of well-satisfied policyholders, now
bering over 40,000, and protected to the extent of 
over $83,000,000.
And public acknowledgment is made of the many 
gratifying expressions of appreciation received 

• during the year of results under Policies 
fcuring.

6 11 130
1665 376 1610 925 . ,

85 6145
36 8 20JANUARY SALE PRICÇ,r

$22.50.c; !- â

215 num-
1
3%

25

7%Up’own Branch—784 Yoige Street Main Store—1 3 King St West
(OPEN EVENINGS)

I

now ma-

BRODERICK’S LIMITEDx
: HOME OFFICE - WINNIPEG, MAN.

New Listings on New York Ex
change During Past Year Were 

Largest Since 1909.

-

TORONTO, CANADA.

%

M

begin the year right
Bond.. Totri

«682.386,350 «1.087,907.120 «1,720.292.470 ^5?' ^“of lhese laauM hasimdergone a sharp advance since that time, and
663,603,600 666,369.376 1.818.879.876 we tIberbe^mntogetheNtw0^aTdcnnoVîôs^»lg“ of ^he^pportunitlM afforâed

lel°~685,688,000 955.626,890 1.641,816.190 ^ tBhe”immïëdlatoepSrchîl"t^ thiYtoter"class^f ^ocks We have
1909— . ... Mviu-alwhltii offer the greate »t chances, and we wlti be pleased U

1.189,468,300 1,270,909,910 1,410,878.210 V,iîSStdc5î- reason» for predicting enhanced values for these.
submit cur ^axwhile wb WIgH YOU A HAPPY NEW y BAB.

A, J. BARR A CO.
Members Standard Stock end Mining Exchange. .ed-K

66-68 KING STREET WEST. Phone—Mal» W4»2-5W.

1911—

t

BotidItivestors.TO f-
1908—

Graphic Illustration of the Price 
Trend in Wall Street Issues— 

Record of Last Year.

872,958,000 618,087.450 1.886.885.460 

420,818,000 576,082,050 996.846.050
1907—

X1906—

1906—

1904—

/
MATURING BONDS—Their Reinvestment

There are a great many bonds and other similar

for investment. We ar> prepared to 
Posais for the retirement ofstan tard bonds. shortly 
to mature, in exchange for suitable securities of 
desired maturity.
Government Bondt 
Municipal Debentures *
Railroad Eçuipment Bondt 
Public Utility Bonds 
Industrial Bonds

671.898,500 662.769.450 1,284,667.950

980,026,650 633,484.900 1.518,481.600
686.079,600 175,866.800 710,946,400 Beets, per bag .................« 78

1908—- Carrots, per u»*
* 681,288,800 426.890,296 1.008.179.096 Turnlpe^ p^ bafg .

533,619,300 784.083.695 1.817,661,895 D^Produo^, ^ to ,o 85
190 128.010,100 K642.018.716 2 666,028.81» B«s 8*Rets3il— ...........

These figures offer A fair index of the Poultry» noteii tA 2S to to 27trend of bustoes. and dhe proportionate' Turkeys, dressed, lb ..80 26 to «0 27 
relations between stocks and bonds shows Spring ^tokens, 6 . • ^
the current feeling of the Investing public. |Ç^"8p^r lb !....

Geese, per lb..........
FrBeef,^forequarters, cwt$7.50 to $8 60 

Beef, hlndatiarters.cwtill 00 12 00
Reef choice sides, cwt.10 25 11 00ÎÎVt, medtom. cwt .. 9 00 10 U0
Beef, common, cwt ... J JJ '
Mutton, cwt g 00
Veals, common, cwt .. 7 00 
Veals, prime, cwt ....10 00 
Dressed hogs, cwt ....11 26 
Bprlng lamps, lb.......... 0 IS

8 Ml Conflicting Influences produced much 
Irregularity in the New York stock mar-

Co„ 86 Bast Front Street Dealers to 
Wool, Yarns, Hides, Calfskins and 
Sheepskins, Raw Furs, Tall®*, eto.: 

—Hides—
No. 1 inspected steers and •

cows .................................... 16 to 3....
No. 2 inspected Steers and 

cows 
No. 3

Cood ket during 1912, and while certain Issues 
scored substantial net gains, others shqw- 
more or less depreciation In value from 
the close of the previous year. There 
were occasions when actual buoyancy 
was In evidence, with sharp advances In 
quotations—notably in the early spring 
and fall—yet distinct weakness existed 
at times and not Infrequently the stan
dard properties sustained heavy losses. 
Subsequently, however, the market was 
subjected to heavy foreign liquidation 
and sharp declines took place in the lead- 
ing speculative Issues, the closing aver- 
age of sixty railroad shares Wring about 

on a parity with the final range to 1911. 
Average Quotations of Sixty Active 

Railway Stocka.
Year. High. Low. Year. High. Low.
1912.. .3105.97 899.82 1891-. .«66.T8 $56.29
1911 .. 107.22 95.96 1890... 69.93 63.61mi::: uîli 93.21 me... 5529 59.55
1909.. . 116.30 101.16 1883... 65.09 66.71
1908.. . 104.12 79 69 188J... 72 36 69.03
1907 . 112 25 76.35 1886... 71 99 66.28
1906.. . 120.99 109.83 m^'" 51'»» 3388
1905 117 90 106.16 1884... 66.28 88.68

E:- «8 8S 88::: S3 83•S.v.,-S,V iiy» MS :
6S.49 1879... 67 86 33.86

76 2^ 66 72 1878... 37.77 25.51
67 04 52 55 1877... 36.33 20.58
59 99 4M4 1876... 47 28 27 58

40 71 1875... 53.50 36.14
44 49 1874... 68 79 41.79
47.37 1873... 69.61 40.83
41.71 1872... 76.57 57.57
62.32

.. 0 60
construction, 

in sight For 
n write

1902—

....................................0 14
inapected steers, • 

cows and bulla ........ 0 18
Country hides, cured ..- 0 12 
Country hides, green ... 0 10%
Calfskins, per lb    .........0 14 0 16
Lambskins  ............... 1 00 1 *6
Horsehair, per lb ...
Horsehides, No. 1; ..
Tallow, No. 1. per lb

• •we'

lia£
0 20SMITH I 0 140 12 

0 18 0 20
6T. LAWRENCE MARKET.

Yesterday being New Year’s Day and

leal
Grwheat, new. bushel ...30 98 to 10 97 

Wheat, goose, bushel.. 0 99 0 92
Rye. bvehel .......................Ç 66
Oats, bushel ............  ® j®
Barley, bttehel ................. 0 86
Buckwheat?*buahei ... 0 60

SeÂîriki. No. j, busheLIH 60 to «12 00 
Alslke, No. 2, bushel. ..10 60 11 00
Alslke. No. 3. bushel .. 9 60 10 00
Timothy. No. l. buehell 90 
Timothy. No. 2, bushel 1 25

H Hay,nne'^tper'ton....816 00 to «17 00

Straw: loose, ton...........10 00

Potatoes, per bag .........I» 00 to
Applee, per basket ... 0
Apples, per bbl ................«
Cabbage, per case . . I

0 87, Toronto +

imiNC ST00KS 
id Sold

8 60
• M%To yield 3.90% 

To yield 4y2 to 5%% 
To yield 5% 
Toyield 5% 

To yield Sy2 to 6%

.... 0 05%
!

ANGLO-SAXON UNITY.

Ambassador Bryoe’s Cheering New 
Year's Meeeage.

WASHINGTON, Jan.
Press )—Members of the diplomatic 
corps here today extended New Year’s 
greetings to the world thru the 061- 
umne of one of the local papers.

“The advent of the new year tends 
to demonstrate.” says Ambassador 
Bryce, “that there never was a time 
when the English-speaking nations of 
the world were more anxious to be on 
friendly terms with all other foreign 
countries, and also to be friendly 
among themselves."

Similar to tenor are the others, ex
pressing hope of peace among nation» 
and of prosperity both to this country 
and thruout the world.

7 60
9 60

50
13 00 
11 76 
0 18%

TANLBY
1.—(Can\iORONTO

* FARM PRODUCE WHOLESALE.l oo
■ Ask for our 1913 Bond List.Co.

va
an &

Potatoes, car lots, bag .. 0 86 
Butler. creamery, to.

rolls ...................  0 8*
Butter, creamery, solids. 0 SO
Butter, separator dairy. 0 28
Butter, afore lota............ 0 24
Eggs, new-laid .........  0 60
Egge. cold storage, doa. 0 27
Cheese, new. lb ................. £ }*
Honey, extracted, lb........0 12% ....
Honey, combe, doa**i ... 1 76 3 oo

0 90OOUNTA
t, Toronto.

Calgary, W 
katoon.

2 26

DommanSKDRJTn»C 0 33
1 1 60 0 31

0 30
o is% ... 103.98 

... 84.87
1901
1900

i'S1899
1898CANADA LIFE BLDG.

MONTREAL.
(STABLISHiD tSOt 1897.bonds SS KINO ST. EAST

TORONTO
60 76 
56.07 
52,49

1893.. . 66.31
1892.. . 68.49

1896 16LONDON. ENG. SS95 35k Sold.
i * CO.
took Exchange 
GET, TORON! 
[2701-2702. 341

Hides ar d Skins.
Prices revised dally by E. T. Carter A

501894T I ‘ J

By George McManusCRAM â Cl. to

Outside the Asylum:ock Exchange.
D BONPS
1 Letter on O. *.V| *! *• a../ . 2-*'

WELL- IVE 
CERTMMLY 
HAD A 
PLEAiANY .

a z -I DONT L-\ 
REMEMBER 
WHEN I'VE 
enjoyed
MVSELF 50

V^much: •

248 oh: really-mu*r
YOU <0 - I DO 
HOPE WELL 1>EE 
YOU SOON ACiAIN" 
IT -b BE£M A r 
CREAT TREAT

YO US: ’J

!reet. WELL- A^ LONCi 
ASlTb A PLEAS
URE TO THEM 
FOIXUbTO CALL- 
LET IT<iO AT z— 

—, THAT ' ,---- >

• • #
Z JI CAN'T 

UNDER STAND 
HOW A MAN 
CAN LOOK 
LIKE HIM 
AND live:

RS&SM J DONT
BE SUCH

i

J
».

tost mod Minim 

UPINE ST^CK»
Main 81SS-I1H*.

THE Q"A
#AFTER

THIS!-T i i ZS» Iy
SILENT
A5//V

j • iMMES t J • .i
Lock ExchkPg* 
xhanges CoinMp***Æ %Vi t

V THEPho*» 7997»*|
'ORD(Aon & Co. % muimltpountant, 

est, Toronto j 
dicino Hat.

\

¥I

ST & OO.
Block ExchanSj 
CUPINB STOC1 
Ur Free .
Life BUtPlsg |
|S06; Night, Pa— 1

JaM

!rmI• ■
AL CARDS. -i

it !

P

1

o

t.

Special Sale

q

}

/

10% INVESTMENT
Is needed to double output. $45671

WIU stand the closest Investigation.

BOX 73, WORLD

THANK
<OOOME%S- THAT' 
IS OVER WITH-NOW 

l SUPPOSE WELL 
HAVE TO CALL

on them: x--------

u:O
HEAVENS’. i 

THOUGHT they 
WOULD NEVER 
CO - NY-BUT 
SHES A CABBY 
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V
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fWO YEARS IN THE 
MINING MARKET

AS NUOH AS I OETeST- 
1T • WE MUST CALL ON 
the SNITHS TONICHT 

and HAVE IT OVER with:
LWHY DONT Those

people let us alone
I SUPPOSE I VE <OT 
TO LISTEN to HIM 
SHOOT HOT AIR 
ALL EVENINd 1T /o° Oe

o

obo
Q6Z 0^ • •
J» f j
o/» o0

o •
a*

o

0
6 Ao
o

i
J m
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/
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