
THE MONETÀRY TIMES

Trade Rcvicw and Insurance Chronicle,

of (Xanaba
rm: Corne Cburcb and CourS Str«te, Terout. Ontaut..i CamaI..
phemez Main 740. Bram.h Ezehaue ooUusuticg aU degarbsutt,
le Mdros: "Moxtm., Toronto."
miaou «ces: 1206 MeAxtmuw Building. Ttlepbqm. Ma& SM,
9. W. 0ol, Woeru Manager.

~SUBSCRIPTION RATES
Tsar 8ib Mautho Thyftm.oMn" Singi. Off

M0 $.7 1.00 le -cumb

PRINCIPAL CONTENTS OF THIS ISSUE
EDnrRoIuu: PAGE

Thle Tariff and Living Costs ............. 9
Selling Orders Doiiiteu Markets ..... 10
Canadiani Municipal Credit ..... 10
Eýnip)loyment Conditionis in Canada........10

SPECIAL ARTICLES-.

Capital lnvestment and Trade Balances.........
Canada's Position as ta Fuel Supply .... >..12
Lumnber Industry in Canada...........14
Association of Life Insurance Presidents ...... .... 26
Canadian Mining Institute............26
Indfustrial Events of the Week....... ......... 34

MNLYDEPARtTMENTS:
Novemnber Bond Sales....................30
November Fire Losses .............. _..........32
Trade of Canada......... ............. 36

WEKLY DEPART'rMENT8:

Bank Branch Notes ....................... 8
New Incorporations .......................... 30
Governnient and Municipal Bonds.............. 38
News of Municipal Finance ................. 42
Investments and the Market..........46
Recent Fires............................. 48

FTER investigations into numerous branches o.f industry,
extending over several months, the Board. o! Commerce

[l now tamn its attention to the tarit? anid its effects on
Scost of living. No matter to what field the Board turned,

>ducers appearod ready and able to show that they were
L unaking undue profits. The farmer even malntalned hie
,s putting some produets on the market at a 108,; manua-
,turers showed thnt pricos had not been ralsed out of pro-
rtiôn to labor, material and other conts; wholesalers and
;ailers proved the usefulness of the part tbey play ln dis-
bîtion, and undue profits were net found to b. general.
hile high profits are nmade ia the. niot successful concerna
ail linos of indîatry, the Board vas unable to speclfy any
e as being sîbject te general "profiteerlng." Some at-
npts have been made te reduce profits ,by limitlag the.
prend,» or profit,. realiz 'ed. This cannot succeed, however,
a mnarket price must nbl, and profitse b. determlned l>y

Eý difference between coat anid this price. This spread
ist vary ln proportion te thie abllity of a concern te pro-
ce cheaply, but by taxation at least a part o! the profits o!
cceas may be appropriated for the. publie benefit.

While the tarit? lu an inipersonal objeet of investigation,
suny wilI arise te defend it, because soune measure of pro-
,tlon is aecessary te Canadian induatry in ita present ïform;
r most industries which L.ave been huilt up within the.
riff waîl could certainly not b. maintained without it.
io needs for national revenue is another veig1hty argument
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The, announcement o! Il. A. Robson, chie! comamissioner
of the Board, made on Decemiber 10th, is as follows:-
"~The cost of necessarles of life is enhanced in mnany cases
by the customa tariff. This tarit? may be protective or
revenue-producing. If merely protective, it is a question
whether an increase in cost of necessarles thereby la, in
present circumstances, warranted. If a particular duty is
revenue-producirig, then it is a question whether that revenue
cannot otherwise be raised and necessarles .to that extent
reieved. The Board of Commerce can inqiire into ail items
maklngr up cest. It is specifically authorized to seo, if the.
tarit? is made use 'of te unreasonably enhance prices.

"In the course o! inquiries, lnstituted by the Manitoba
and Saskatchewan goveraments through J. F, 1Frame, K.C.,
it has appeared that there la reason te investigate !urther
into the cost itemi brought about by the payment o! custons
duties and into cost enhancement by reason o! tarit? pro-
tection, The board la therefore lnstlt.utlng inquiries in this
direction. It la accuniulatingz information, and it is !ullv
expected that early in the new year publie meetings will be
held nt appropriate pointa te go fully into these questions.
This informnation is given so thut any person may make rp-
presentations who desirea te do se on any phase of the ques..
tion.

"'Neceamaries of lfe are defined as any staple and
ord inary article of food (whether freah, preserved, canne'l
or otherwise treated), clothing and fuel, including the pro-.
dicta, materials and ingredients froni or of which any therp-
o! are la whole or in part mnnufactured, compoged, derlved
or made, and such other articles of any kind as the board
may, froni time te tinie, by specil regulatioas, prescrllw.
This now aIse includes druga and medical supplies. The
matters te which Mr. Frame particularly devoted attention
were boots and shoes and textiles; that is a wide field, but
it will be seen that there is even wider ground thnt may
bo covered.Y

The tariff, in fact, is an issue the settlement of which
must remain in the political field in Canada. A spoclal
commission mlght appropriatoly investigate it, or work out
in detail a plan speclfied by the government, but numerous
questions, auch as national finances, the relative nierits of
dlfferent methods of taxation, and the. oxtent te which a
diversification ef induatry is desirable, mnust ho consldered,
which questions lie outslde the work of the. Commerce Board.


