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COMMISSION TO'SURVEY INDUSTRtIAL SITUATION

The. announcement was made to the. Senate tuas week by
lion. Gideon Robertson, minister of labor, of the appointment
Df a commission, composed of :five or seven men commanding
the complet. confidence of the nation, including labor and
ispital, to proceed to ail centres of industry in the Dominion,
3urvey the situation i ail its aspects, ascertaîn ail the. facts
ind report tu the governinent before May 15 lapon the. possi-
>ility of the. joint control and operation of certain industries
>y capital and labor. It is understood that the names of those
omposing the commission wiIl be announced shortly.

OHIO MAY RESTRICT BOND SALES

A bill has been passed by the. Ohio Houa. of Reprosenta-
ivs and will b. dlscussed by the Senate next week, restriet-
rig thie investinents of banks operating under charter o! that
tate. Tiiere la no limitation in the. bill regarding invest-
ients i Ohio municipal securities, but it provides that in the
as. o! Americaxi municipal securitîes outside the. state o!
)hio, the, banks eau purchas. only those of municipalities
aving a population o! on, tiiousand or more and a net debt
-ot more than 10 per cent. of the ass.ssed valuation.

The, bill as originally draft.d cointained a clause especially
ef.grring te Canadian securities. It provitted that the. baLhks
ouild purchase obligations only of the, Dominion or provincial
êvernments and o! municlpalities iiaving a populationi of at
)ast one iiundr.d tiiousaud and a net debt o! not more than
percent, of ass.ssed value. TheInvesment Bankers' Associ-

bo, iiowever, wiiich includes several Canadian nieibers, pro-
bsted against thia clause and it was amended to enable banks
)purchase obligations o! municipalities iiavlng a population

f tes thousand or more and a net debt of net more than 7'
er cent. of sese valuation. Sinking funds, waterworks
onds and other "a.hf-sustaising» securities were, of course,

BANKRUPTCY BILL DISCUSSI

A second reading of the Dominion Bani
given in the, House of Gommons on March 28~
Guthrie, who moved it, referred to the. fact t]
had no act of ti kind since 1880. There was
from 1875 tb 1880, but it was repealed in the
cause it did net workc well. Since 1880 soine c
have enacted legislatiori along bankruptey lin
h. said, would b, to abregat. and annul prov
the. new legislation an article had been mac
various provincial laws as f ar as possible, to a
ities and preferences b.tween creditors, to gr
action i regard to insolvents, to make insolvi
expensive snd discharge frein former obliga
the. pbraseology o! the English legislatioxi v
elosely as possible. Corporations would b.
terins of the, bill, wiiich would apply to ai]
zrailways, trust companies and insurance coin'

GRAND TRUNK RAILWAY DEFA1JLTS

Reports reeeived at Ottawa this week
Grand Trunk Pacifie Railway bas uot met t'
interest of the. $10,000,000 les» due on April
~3rd, Sir Thiomas White made the !ollowing si
lieuse of Gommons as te the. present position
ment:-

Hat .. 1,461,,
ininster 2,05,1

2,873,1
e .... 4,416,1

3,411,'


