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Penniless Old Men

You know many of them—men who in

their prime made plenty of money, but
who spent as freely as they earned. Old
age finds them in a sorry plight.

You can escape their bitter experience if you
will. A few dollars saved each year and in-
vested in an Imperial Endowment will provide
for your comfort in old age. Or it will take
care of your family should death call you early.

Write for a free copy of our very interesting
booklet entitled ‘‘Penniless Old Men.”’ Address:

THE IMPERIAL LIFE

Assurance Company of Canada
HEAD OFFICE . TORONTO
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operations, whe successfully undertook large contracts for the
manufacture of time fuses, graze fuses and 9.2 shells. Since
the close of the last fiscal year the contract for 9.2 shells has
been completed, and the equipment is now being remodelled
and rearranged to take care of an important order for 6-inch
shells. Indications are, however, that the manufacture of
fuses will be discontinued, as further quantities of these are
no longer being procured in Canada,

Dominion Bridge Company.—The directors at the final
dividend meeting for the company’s current year declared the
regular 2% per cent. distribution. Fpr tl}e.ﬁrst quarter of the
year the company paid 2 per cent. in dividend with a 2 per
cent. bonus. The bonus was dropped in the second quarter,
but the dividend was increased from 8 per cent. to 10 per
cent. The total distribution out of the year’s profits will,
therefore, be 11} per cent., against 20 per cent. in 1916, 8%
“per cent. for 1915 and 7% per cent. for 1914. The year closes
on the 315t of this month and the results to be reported are
Jikely to be satisfactory. The profits from the Quebec bridge,
it is said, will not be shown. Dividend is payable November
15 to shareholders of record October 31.

5 Capo Breton Electric Company, Limited.—The company
reports for the 12 months ended August 3ist, 1917, the fol-
 Jowing :i— . ; .

> m » Aug. 31, Aug. 31,

: 1017. 1016. Increase.
i}mss SO L N U SRR i $437,604 $385,278 852,325
Operating expenses and taxes 226,661 225,931 40,720
: }‘ct TR Ol S $170,043 $150,346  $11,506
Bterest charges  ............ 63,358 63,155 202
; . B e ey e aaas $107,535 $ 06,101 $xl,393
_ Sinking fund requirements 15,360 15,377 *py
5 ce (for reserves, replace-
ents and dividends) . $ 02225 § 80,814 $11,411

MONEY MARKETS

Messrs. Glazebrook and Cronyn, exchange and bopd
brokers, Toronto, report the following exchange rates to 7/e
Monetary Times:—

Buyers. Sellers. Counter.
N ftndsi A0 50050 27-32 dis.  25-32 dis. % to %
Mont, finds "ol par par % to Y%
Sterling—
Demanal 0y nina i $4.71.20 $4.71.40 $4.74
Cable transfers ...... $4.72.50 84.72.70 $4.75

Rate in New York, sterling demand, $4.75 3-16.
Bank of England rate, 5 per cent.

SEPTEMBER BANK STATEMENT

The following are the principal changes in the statement
of the chartered banks for September :—

Changes

during
Sept., 1917. Sept., 1917.
Reserve fund. el i 8 113,517,153 + $ 2,050
Note circulation il ot aeis 117,580,268 — 38,861,389
Demand deposits ............ 451,449,532 -+ 11,754,273
Notice deposits ...c......vi.s 066,303,541  + 13,801,720
Total deposits in Canada 1,418,143,073 + 25,555,903
Deposits outside Canada ..... 180,535,043 — 6,116,610
Caryent eoin:. R sl Pl LAV 60,848,078 — ' 1,374,250
BHOMINIOn DOteS A0« Jx vt ok 121,601,837 + 1,183,620
Deposits central gold reserve | 64,870,000 + 11,550,000
Call loans in Canada ........, 72,421,187 + 1,216,836
Call loans outside " . .......... 160,480,004 — 12,130,621
Current loans in Canada ..... 855,300,053 + 18,877,283
Current loans outside . ... .. 87.265,325 + 182,478
Totaliliabilities o ot i Gt 1,876,300,201 + + 28,175,415
Foetabeaseflar iulre toa AT el 2,126.571,342 + 30,180.680

The usual analysis of the statement will appear in 7'%e
Monetary Times next week. ?
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