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panics, statiiig that Il for years it lid been

trembling on the verge of disaster, and1 that

the canker wlich was cating into its vitals

vould soon complete its work ; and vet
the Canada Life, after an examination by
Icading Americai Actnarics, was found to
be. not only in a satisfactory condition,
but actually showed a considerable suirplius
foi division anongst ifs policy ioldeirs.-

INSUIRANCE LEGISLATON.

Tiiere is a rumour that the Ontario Govern-
ment purpose et tiheir next session to intro-
duce a Bill requiring Fire Insuraice Companies
to adopt an uniforn set of conditions. Whilst
we admit that there is a great deal to lie said
in favor of tis change, ve are decidedly op-
posed to its heing a condition precedlent te a
Company being allowed te Iransact business,
iliat tley should adopt suci " uniftorm condi-
tiens." We believe that tise Committee
specially named by the Dominion Board
of Trade to consider and report upon this
matter will recommend that a general form
be framed, and that any Company adopting
it shall bc required to print in, say red
ink, across their policy " Uniform Forn." Every
policyliolder woultd tlius sec t a glance
whether lie heldi such special fortu or iot.
Tley have no intention, however, ns far as we
can iar, te ask for legislation compelling
every Company to adopt such form. Such a
course, we are convinced, -wouldil eny have the
effect of driving somte of the very best and old-
est British Compnnlies out of Canada-the
very lind of Comîpanîies indeed that -we cau
least spare. This view of the subject will, we
think, commend itself to every impartial man
of business. Every one will be at full liberty
to insure either in a Company retaininîg its own
conditions or with another taint may decide to
adopt the form approved of by the Board of
Trade.

FAILURES.

The following interesting figures in regard to
the state of trade are published in the New
York papers, gleaned froin a circular of one of
the Mercantile Agencies. They show the num-
ber of failures bwhich have occurred throughout
the United States and Canada for the past nine
monstls, together With the amount of liabilities.
Some American journals have taien advan-
tage of this exhibit of Dun, Wiman & Co. to
prove, as in tise quotation lerewith fron N. Y.
Jlerald, the comparative unsoundness of Cana-
dian as compared wsith American trade, and in
this connection we should expect a more careful
discrimination from this agency. It shouîld b
taken juto consideration that tihe tern Itrader,"
as defined in our Insolvent Act is mric more
comprehensive than it is in thai of the United
States. For example, fariners uînder certain
conditions and even boarding house keepers are
traders under tise Canadiain Act, and were the
law of insolvency to apply to this latter class
of people in the United States who constitute
ialmost a moiety of the iouselolders, ie should
see a considerable ose rat lirns.

Nunibercî ai.o Amoîunt ofJ
State, and Territories. Failure. Liabilities.
Alabant....................22 5543,000
Ar uansas....................... 20 221,000
California ............ ........ 6s 3,134,111
Colorado....................... ,4
Connecticut................... i 2,368,569
Delaiware...... ................. 15 154,500
District of Columbia 15 139,920
Florida...... .................... 12 241,800
Georgia......... ............ 123 1,318,434
Idaho Terri tory.................1 3,000
Illinois ..................... 277 ,013,970
Indiana.......................... 236 365.1,012
I wa .............................. 131 1:01t,805
Kansas........................... 57 543,400
Kentucky....................... .106 2,582,300
Louisiana....................... .24 702.4S4
%laine............................ 90
Maryland.......................85 9324,66
Massachusetts.................564 15,628,321
Mlichigan....... ........... 172 2,490,652
Minnesoa.................... .109 ,3200
Ilississippi................... 29 3,465
Missouri ................. 145 579
Montana Territory........... 1 35,000
Nebraska...... ................. 29 176400
Nevada.......................... 23 411,700
Ne w Ilampshire... ........ 57 890.900
New Jersey........ ...... 77 1 894;103
New York...................... 4,6 8:474,857
New York city............... L46 31,696,350
North Carolina.............14 671.429
Ohio_....,;............260 4 686338
orego ......................... 1 '210,443
Pennsylvania..................419 13,019,884
Rhode Island..................59 5504
South Carolina...............1l8 2554:518
Tennessee................83 598,743
Texas.... ............... 193 1,976,239
Utah Terriory............... .3 !3,500
Vermont................. . 49 42,500
Virgiiia and W. Virgiiiia. 90 1,480,370
Washington Territory . 2,804
Wisconsi ............... 198 1,523,027

Total .................... 5,33.1 $131,172,Or03

Dominion etCanada . 12569 S21,911,544
The fellowing table shows tlie number et

failurcsandut the liahillîlca incurred during the
first aine inents et cci year siece 1872:
.I'ear. XoV. of -Failiree. .Liabilitiett.
1872........... .... 3,050G 90,794,000
173................3,887 171,374,000
1874 ............... 4,371 116,429,000
1875 ................5331 131,1,000

Average fortfour ars 4,160 ,1827,442,000
Exceso lu number of failures for past

iie menthe.................... 1,174
Excesa et liabillîlca for Iscat îîie

nionts 3.......................53,730,000
Ie «New York city duriiîg flic samne perieds

tise tables ara as toIlows :
J'car. Yo. Qf Psilure.q. .Liabities.
1872 .................... 315 sîsooooo183 ................ 498 69,000,000
1874 ................ 483 24,000,000
18Î5 1................454, 300 00

Average fer fouîr ysrs.. 460 9535000000
Excess ............... 8 4,600,000

IThe jncrcaed nuiher ettailures lu aumeretas
sectionis et tlie ceuntry ie an imjportcnt indicen-
tien et the pressure efthe times. It muet aise
lie taioen jute acceeint tlîat many eft Ilese feul-
Urss are the rLsuit et îîreviosss eseberresimients
and et tsa paie et 1873.

The affects et the latter aire clearly traccall
la tue abeve tables. Whbile the ahove figures
sem te iîîdicate a mch worse condition et
affaire tlian -mas geeerally, suppesed, yet there
arc le any indications et re turning hicalili ad

vigor. As comparcd vith thc condition of
things at this date last year there is certainily
ain improved prospect.

The results of indiscriminate credit and un-
wise expansion in the wrong direction are
illustrated by the condition of things in
Caniads. In the last nine montlis there have
been 1,569 failures, with 822,000,00C liabilities
This implies thiat thirty in every thouisand
traders have failed, while in the United States,
during the saile period, only eiglt out of every
thousand have gone under."

TIIE OTTAWA AGRICULTURAL.

WC note that the offices of the " Ottawa Agri-
cultura Insurance Company" have been re-
moved to No. 15 Place d'Arnie, the commodious
and convenient promises lately occupied by the
vice-consul of Spain, and which will greatly
facilitate the operations of the Company. Wc
are pleased to learn that this Canadien Coin-
pany since its organization lias met with muci
encouragement, and that the business is daily
and satisfactorily increasing. The great care
exercised by the Board in passing risks, and in
the appointment of their agents, is a noticcable
and prominent feature of this Company, and
must add greatly to the security of insurers.
Their first fire took place et Pointe Claire two
weeks ago, resulting in a loss by the burning of
a barn and stable, with the entire contents,
which were insured and promptly adjustedaud
settled for by the Companywithin three daysof
the occurrence. In this connection ire also
notice that Dr. M. P. E. Valois, of Pointe Claire
so long and favourably known in connection
with the " Canada Agricultural," lias been ap-
pointei inspector for the Province of Quebec.
This Company being purely Canadian, and
ably managed by a thoroughly responsible
Board of Directors-(a great desideratum in
these times,) we wisl them everysuccess.-Comn.

ECONOMY. 

A writer in Cassell's Ffamnily Afagazine says:
If people who read those lincs are conscious
that their pockets are made of surc materials
that whatever money is put into them will burnl
a hole until it gets out, I would advise them,
whenover they take the air, to leave their
money at home, or botter still, te keep an exact
account of every halfpenny they spend. It is
astonishing how. foolish sinall extravagances
appear when they have to he put down in black
and white, after the temptation to indulge in
them is over. And they must be put down li
dotai!, and not conveniently classed together
utier the general heading of " sundries." The
item "sundries " is nover admitted loto well-
ikept household acconts. No one who lias net
triei it would believe what a check it is upon
personal expenditure to keep a thorough ac-
count of money spent, and not only a check
but a help ; for prices may ba compared and
thus lessons learned from exporience.

Generally speaking, whenever large savings
have been made, they have been effected in
little sumes. Very few persons, of ordintry
honesty deliberately set to work to make large
purchases which they cannot afford, and yet
numbers spend just as much in the long run in

little things tlint they scarcely think worthy Of


