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WINNIPEG BANK CLEARINGS.
Returns for the Winuipeg Clearing
House for the weok valding ‘Thursday,
thow as follows s
Week endiug May 3, 1900 ......$2,012,777
ouriesponding woek; 1899 . 1,748,563
cCorrespoinding work, 1893 ... 1,210,587

Tho monthly totals arc us follows:

2t

1899. .. 1898,
JApUAry e v 037,083,052 $6,317,108
Pebruftey . o oo 6,209,471 5,317,840
MArell .o o e 6,930,121 0,008,270

6,010,151 240,118

Aprll s s e e
7,472,855 8,085,364

MUY wo sor aee ane

JUNE e eoe seoennee 8,211,746 7,000,799
JUIY e see see anenes 8,160,500 8,310,-38
AUGUBL e ver eeeene 7,005,201 0,180,380
September o e 8,281,100 114,601
Qclobor ... .. . 12,689,000 0,317,082
November .. eee.. 14,430,210 11,56-.,689
December .. ee 122,006,900 10,708,731
TOLA18 .0 0. 8107,786,814 $00,674,325
1900,
JHNUATY cee v 0re e w o s $9,806,807
EFOLIrULTY avindee oor aoe see oo oo 8,702,046
MArCt e s eor se ae o aee seeses 1,820,962
X3 | ORI e e eee T,001,519
MONLEY.

Intrest rates are livmly held in the
ity by bunks and loin cowpatws, ‘Tue
bank rawe ravged fromt 6 o 8 per cent
for nwercantite loans according to
tali-~.  Loun company raie 512 to
T per cent for loans on city prouperty
Wit T Lo 8 per cent fur farm loans.

FINANCIAL NOTES.

The Fawtern Townships DBunk of
sherbiooke, Que,, will ogen a branch
a4t Pavawn, British  Columbia, A
bragen s wdrendy  in existence  at
uratwg Forks,

Whuopeg bank clearings for Aprtl
amowiea w $7,091,519 and balances
w $1,008,410; tu 1899 thoy were pu,.
4iG48L aua  $995,513; and wm 18U8
86,241,113 wd $860,250 respectively.

Tue directors of the Bank of Mou-
reds ghve nowce that thiey have -
chireq o dividend of S per cent ifor the
current hall year oun  tho pald-up
~tock of thut coltcorn, makivg o tota!
Jusiribution for the year of v pe-
cent. The annual meeting of the bani
i~ 10 bo lelu ut Montreal on Juue 4.

Accordtng to tho Dominlon govern
meone Statement bank loans i canadse
wereagea $1,200,000 during tne mond!
ui March as compuared with the previ-
vus month, and $38,000,000 us com-

parec  with March, 1899 Curculn
tion Increased $2.000,000, us
comparea with I'ebrusvy. . fand
$5.000,000 oy  compared with
Mareh, 1889. Depogits on e

manu auge notico are $2,300,000 less
han in Febrvary, but $2L600,001 iy
oeess of Mareh, 1899,

The fingnce committee of the Win.
nij.cg school board has mado the fol-
g recominendation to vhe board:
“Your flaance comumittee would ree.
cumnend  that the accompuuying by.
sw, for the purpose of ralstug by tho
1=suie of dobentures e sum of $60,000
fur buildings and sites, and for debts
znd charges lucurred on capital uc.
count for a perlod of {ifty years and
tearing interest at four per cent. per
aunuw be passed ; and that the city
connell bo asked to submnig the sume
to o vote of thw ratopayers,”

THE COMMERCIAL

The plang for tho proposed new
Merchante: bank building, Winnipeg,
provide for a sovon.storcy structure,
with a frontage of 60 [fcot on MMain
streot. and a longth of =8 feet on
Lombard. It will bo bullt with a
handesome brown stono front on tho
firat two storoys and o red brick sup.
cretricture. Tho total height of the
Luitding will be about 110 feeg, and
the cost will not be less than $150,.
000. Tho plany were prepared in
Moutreal, It fs understoud that the
work will bo given to loeal contrac.
tors, and tenders will be callad for as
scon as the plans have Leen recelved.

INSURANCE MATTERS,

MANAGING DIRICTOR OF THE CON.
FEDERATION L1FE.

Few represoutative men arc better
kinown in tho business world of the
Dombidun of Capada thau Mr. J. K.
Macdonald, thie managing director of
the Cowfederation Lifo Association.
About sixgy-throo years ugo, uUctober,
1837, he was boru in tho aty of Edin.
burgh, his parcuats being of Highland
extraction, o scion of tho Clan Mac.
donald of the Isles, who had segtled
in Calthness, belng tho progenitor of
the fanlly.  Whon but a lad of cight
or ninv yoars his parents removed
with sheir family to Cnnada and sot.
ticd in tho vieinidy of Toronto. He
attended the Weston grammar school,
and afterwards tuok tho Arts course
at the University of Toronto in cou.
Junction with a Theological course in
Kuox college, Wiy intention be.
ing to enter the muinistry. He aftor-
wards acceptod a posicon m the olilco
of the treasurer of the couunty of
York, uanu developlng adm rable quali-
tles of methoa and thoroughness os
appliex!  to  bLus ness atlairs wus ap-
woinel, ou the death of 1he treasurer,
to the dutlee of wheh e had p.r-
formoed for some tine, and continued
to the perfect satisfuction of all. Stnce
1805 Mr. Macdonald has Leen more or
les2 ident 1lled with life iusara.ce. The
{irst fua.ure of the Lusn 8s \hat par-
tteularly attracted Lt 8 nttenion wal
e metlos of apporionng profi.s
avtdeh he cons dered invqeliacle in tho
extreme, e la.er concelved the icea
of furming a company, in which his
own views as to whe proper mode of
dlv ding surplus could te carried out,
and Le.ame tae prinepal promower of
tne Confederation.

The Company Legan business in 1871,
and Mr. Macdounald was aprointed tho
goeneral manager rrvovisonally, but
siortiy  afierwards vesgnxd, gviag
t: Ccompany, however. Jie teneds of
LIs ecrvices as a divector during the

firet  three years > its exist-
cnwe., In 1874 he was lnduced
10 agaln  ussumo the mauag r-

ship. and sinco that ttme has success.
fully devoted his sound, shrowd busi.
ness tact anua cnergy to uic building
up of tho great company whose his.
tory Is the hictory of tho Lfe work ot
its promoter. “History {8 full of the
names of men who have Impressed thelr
Individuality upon the times in which
they lived.” Applying this truth to
the field of Mo assurance we find thas
cevery promislag, successful iife insur.
ance compiny s the olfspring of the
marked personality of some one tu-
dividual. Those companies who
bave ‘een  successful n the
most marked degree are those that
have been dominuted by individuallty—
by u siugle, strong, active mind, that
knew what was necessary to success,

TTTns g

and pushed hig {deas to that ond so
persistently as to bring his assoclates
to his way of thinking, and command
thelr co-opcration in every sound, pro.
gresslve step.

> - o -

INSURANCES NOTES.

The Victoria.dMontreal Fire Insur-

ancv Cuepuny I8 offering $200,000 ot
ite stock for sale at par, with the in. Lo
tentien of raising its cash capital to ¢ ‘
$1,000,000. o il
- \ Lt

Raibway and Traflic Matters.

C. P. R. traftic roturns for March: Y.
Gross carntngs, $2,294,787; working ox. - -
petieey, $1,495,0686; net profitd) $799,. "~
101. In March, 1899, net profits were
$828,£95, and for the three months end- "~
ed 31st Mareh, 1899, net profitd were'® -
follows: Gross carnings, $6;400,046;3 |
working expenses, $4,287,543; net prof- ‘("‘,-‘ \
itg, $2,118,403. For threoanonths end- W
od 81st March, 1899, there was o net’
prefis o1 $2,046,181. The decrease in
net prefits over the same period last
Year I4 therefore for March $29,794,
and from January 1 to March 81 there
was an fncrease of 367,272,

l{.‘:‘ |l‘ ‘
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J. 3. Kilgour, of the firm of Kilgour,'
Rimer & Cumpany, Winuipoag, loft this'
waek for Paris to seo the exposition. i
Before lis return, which will bo about, wal™ i &

tho middle of July, he anticipates vistt. \';;.- I 'l
tug Great Dritain and Ireland. R ’
R. J. Whitla & Co. and Gault Bros.\ae i

have dedided to closo thelr dry goodsdyy: s.'\',
warchouses  every afternovon from&¥ !
row il Iali at five in the afternoon, ,‘()‘3-" K
except  Saturdays, when they wil. \i»'{.\‘.‘ (¢
civse at ten o'clock. It is understood 4y vi |
that other local jobblng housest¥i =+
may follow thiz cxample. {i A

The Toronto Globe correspondent at ™\ vk
Dawson Clty says in o recent advice:ly -, .
“The census of the Yukon for the pure s« \,
pose of local representation is pro.*v'.
greesing  rapdly. Dawson returns *+ ¢
show that the city has a populat.on
of 5,100, an increasp of 1,000. since’
Septemver las.. British subjcts nuwnm.
ber just over 1,700, and Americans
3,800. There 1s a full territocial re. - -
turn of the latter. The river will v
protably be open In a fortnight. The !
prospects are that the coming wash- 1+ .}
up will be b'g. Business s lvely, . !

3

greatly lessening the interest in »
Nomwe,” )

“Whut I exclalmed the  orator,) '
“what twe things aro holping man.
kind 4¢ got up in the world 2 .

“The ainrm clock and the steplad.
der,” auswered tho donse person {n
the rear of ghe hall.—Baitimore-Ameri.
can, { AN =
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230 KING ST.
WINNIPRG, MAN.
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