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Mutaal Reserve Fund Life
Association

Last yeur wo gave a comparison of
tho position of the Mutual Reserve at
the ol of 1896 and 1897, We are
sow In & position to compare the rve-
suilts of 1848, from the published state-
ment submitted at the anuual wieeting
recent!y lield in New York, and find
it a8 1ollows :

1€ 1597 1598

Total Asscts ... .§ §759,4S0  §,020901 3,391,042
‘Total Liabshues. ¢34 g,ozs 1614953 2,007,606
Surplus ) 14410,457 3151973 1383356
Business Waitten  73,026.330 56,:34,7$: 32,027,350
Business Term'd, 50,659,650 79,003,745 04,435,150
Husiness in force

Dec. 30 ceenne 325,020,061 301,567,101 269,169,321
Death Claims .

Unpaid...... 937,326 13,6449 1,552,354
Prem. paid byin-
surcd per $1,000. 17,46 1015 32,49

After our comments of last year an
oexamination of the affairs of the as-
sociation wits made by the superin.
tondent of insurance of the state of
New York, and his report showed that
thoe assets hid been overstated and
the labillities omitted from the sworn
statement to o sufficient extent tore-
duce the surplus from $3,484937 to
$1,531,931 or to iess than one half the
amount clutmed, and the assosiation™s
own Sstatement just pudlished only
claims at Dec. 31st, 1293, as alove,
$1.5385,176.38.

‘The tremendous reduction in huxines;
written ana in force at the end of the
your f¢ in uccord with the experience
of all assessment concerus as sooh a8
it has to be admitted that the prem-
wmms previously charged were nsaf-
ficiant and higher assessments are
made.

The loss in one year of over 2,001,
060 or 60 per cent of the surplus
shows that the death rate is increas.
e faster than it is possible to in-
craase the calls on policyholders with
any hope of collecting the money, aind
the withdratwal of policyliolders last
yoar reduced the healthy lives by
over $64,000.000, while only §32,000,.
0u0 of new business was cffected or
£24.000,000 less than in 16897,

A struggle with & fast  Inereasing
death rote, a raplklly decreasing
amount of business in force, the with-
drawal of the healthy lives in increas-
ing numbers and an impossibility to
cut down expenses, has proved a hopa-
Jess one with many asscssment con-
cerns in the past, and history usualiy
repeats itself where the conditions
aro the same.

The average premium collected from
members per $1.000 o insurance has
increased over $5.00 in  two years,
and this increase of 39 per cent Jdoos
not convey the full effect upon those
of the classes who have been raised,
as some large classes have not yet
heen  lucrcased.  Sowme unfortunantes
have hnd to pay over three times
their original payment or Jdrop their
policies.

The Spectator of New York, a paper
that has alunys been friendly to the
Arrociation. conclides its commonts
ou the last report in the following
words::

“The Matuas Reserve is now striving
*“¢{¢e warh itrelfl free of the old oblira-
“tions-and liahihities. the result of the
“originat  unscientitic plans  apon
“which it way condurto! and
“which the present management in-
~herited. In the intcrests of the
~wore than ane hundred thousand
“poticyhulders who rely upon it for the
“protortion lite insurance should un-
“yuestionadly afford to dependent
“Iamillas. it 15 10 be hoped that the
“management wmay be succossiul. It
‘“wvould be more cncouraging to those
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“who hope for this result if tho
“amoant of outstanding losses could
“be reduceus materinlly year Ly year
“fistead of increasing.*’ .
The admission by the annual xrcport
that the surpius clalmed lust vear has
teen rcducea by over $2,000,000 will
e & rude sho:k to the policyholders
v ho have paid the inereased premiums,
aund tho-e holding tice 10-year and 5-
year policles, whose premiums have
not yet been raised, will be wonder-
ine when their turn will come, and if
tho awfut feak can be stopped.
When goods are being sold at half
price, tomebxly hus to get left, and
in life insurance it is those who don’t
die roon enough. :

Alberta.

The Calgury Clotting Co., Calgary,
Alberta, has Leen incorporated.

J. J. Mellon, hotel. St. Albert, Alta.,
is burned out; will resume at once.

S. T. Meliish bas bought the livery
business of MeNulty & Co.,, at South
imaaton.

D Brodie, hardwarce and furniture,
L.ethbridge, Alberta, has given a till
of sulo to A. B. Stafford.

W. R. Howey, has rve-oped his
butchier business at South Edmonton.

Frost & Wouod, implements, Winui-
peg, have opened an ageucy in  Eg-
maiton, under the mansgement of
Kelly & Beals.

Assintboia.

A. Knrowles® store at Wapella is now
ta rosvession of Mr. Franes.

Flerce bros., general store, Uxbow,
Assa., have assigued to J. FPerguson.

The Carnduft Farmcers' Grain com-
pany, Carndufi, Assa., has been incos-
1orated.

F. Clark has oponed n  butcher shop
and H. Griffin » photograph gallery
at North Portal.

Minncapolis Markets.

Flour—Prices in barrels: First pat-
ents, £3.55 to £3.63, second patents,
£5.35 to $3.45.

Millfeed—Shorts in  bulk, $9.75 to
$10.00; bran in bulk, $10 to $10.50;
corn feod, $13.25 to $15 per ton
a8 to quality.

Corn—Quotea at :323-4 for No. 3
veliow, and :21-2¢ for Nn. 3.

Gats—Held at 29 1-4 for No. 3 white,
and 29 1-8¢ for No. 3.

Larley—Maiting, 41 to 43¢ feed,
quotod at 39 to 10c.

Fiax seed—$1.15 per bushel.

I'ges—1Ge for strictly fresh, includ-
ing cases, scoouds, 140 $o 1lc.

Cheaso—Cholce to fancy, 19 to 11
1-2¢: fair to good, 81-2 to Yc.

Butter—Creamery, 151-2c to 19¢c:-
for choice to extras: seconds 12 to 11c;
dairy 1212 to 16 1-2c¢ for cholce to
faucy: seconds, 11c. .

Dressed meats—Mutton, 5 to 6 3-2s;
lamb. § to e voul, 5 to Sc, hogy,
light, 4 1-2c. meoaium, 41-2¢; beavy,

Poultry—Chickens, 7 to 1031-2¢:
Lons. 6 to 9c Toostors, +C; turkeys,
Tto 10 1-2¢c. ducks, 5to 9c; gese, 5
to 8. Frozen, stock 1c less.

Hides—Green &ulted aildes, 9c for No.
1 S¢ for No. 2; grocn salted steers,
% i-Jc. bulls, oxon and Ixnnds,
612 to 71-2c: sheepskins, 25 to S0
oach: veal, call, 93-4 to 11 1-4c: tal.
low, 21-2 to 31-2¢ sonccn root, 21
to 2ic.

Potatoes—Mixed lots, 25 W 23¢,
white. 30 to 35¢.

Apples—Good winter stock, $4.60 to

5 per barrel. .

Wool—Unwashed, fine, 11 to 13c.
medium, 13 to 14¢; coarse, 13 to 14

14 1-2c.

1iay—$7.00 to $7.25 por ton for
timothy. mixed clover, $5 to $6.

Live stock—Hogs, medium weizhe
=050 to §5.65  lights, $3.23, heavy,
$3.35  per 100 pounds. 8Sheep, $3 v
$3.75, lambs, $4.23 to $1.50: cattle,
rtotsliers and feeders, $2.50 to $4.50:
stork cows and helfers, $2.40 to $3.40.
butchers' steers, £3.85 to $4.40: cown
and heifers, $2 {o $&; bulis, $2.50 t.,
$3.75.

Fire at Roland

Ro'and, Feb! 7.—A serlous fire visit.
«l our town to-night, and many mer-
chants have lost their places of busi-
nex, and the principal part o ther

k8 The fire started at 7p. m.
by a garolhmo explosion in the hani-
ware store ol J. E. Birch and Sons.
This sot fire to the bulldiug ana the
fiames soon spread on the norih o O,
. Johus® carriage making establish.
ment and Laurie & Co's. blaciksmith
shop. and on the svutih to the store
ol lliggius and \Webster, general mer-
vhants. The 1orses are.

J E Birch & Yons, buflding ana con-

tents

C. W. Johns, carringe maker, buill-
ingg and materiai wsite.

Laurie & Co., Wacksmiths, iuiding
anc contents.

Higging & Webster, building de-
strovel, but stock ol general merchag-
dise saved. .

Mrs. Brooks® dressmaking rooms ap-
gtafrs in block, contents a tota: inss,

In tho residences over the stores all
tho household goods were lost.

Roland is situated on the Morris-
Drandon branch of the N. . & M
Ry.. 60 mileg from the clity. It has
increased in size rapldly curing the
past two years, rislug from n oross-
soac sottlement to o village with a
ropunlation of about 230.

British Columbia Items,

W. J. Kerr has apaned in jeweliry
at Xawmiloops.

1). Cosgriff, cigars. etc.,, Kaslo, sold
stozk to TV Pogue.

Nelson Hardware €o., Nelsou. has
sold out to Beer & Smyth.

G. W. Mcauliffe, tailor. Rossiand,
has assigned to Edward Baillie.

The stosk of W. .JJ. Dwyor, graceries.
Victoria, luits been sold at uuction.

N. Costello, Commercial hotel. Van-
couver, has sold out to J. R. Foran.

H. H. Huf, blacksmith., Casecade
City, has rold out to Blanchan! &
Moore.

Hunter Bros., general store. Ross-
Innd, contemplate opening a branch
at Greenwood.

‘The first {ssue of Victorins thind
dally paper, the Evening Globe ap-
pearced on TFeb. 3.

Ontario Packing Co. (ot wicarpor-
ated) New Westminster. has oissolr-
al. John Lethendalo retiring.

It is rorortcd that Veith & Ierland,
ot 150 Aile ITouse, have sold out their
business, together with tieir ranch
aud livo stock, to an Eaglish syandicate.

Tlie tobacco and Iancy guols storeof
H. . XMoore, Vancouver, was eutirels
Gostroyca by fire. The bullding was
owned hy J. W, Horn. ‘The totat los
will Yo S13HK), with insurauce of
adbout $7,5M). )




