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Mutual Reserve Fuad Life Association.
Very respectfully g«>“‘«$jI)WINj

Chairman D. C. Department.

death claims, the object Ing of this Association, it need only be stated 
excessive payment» from that our mortality is as favorable as any thinmJmh»r« in auv vear; second, if not so company of the same magnitude can show, 

£m?,Jïb?,Vl» returned" to toe members by our exposes to members are but a fraction 
future premiums, or in cash of tbe amount charged under the •old sys- 

f ii^d^rtods u thefr coSct. provide- tern;" all just death claims have been 
at stated periods, as tneir contrai. v promptly paid In full; the utmost integrity

e Successful Agents. exists in every department; the finances are
I am plonted to announce t> you that the h0nwtly and capaoly managed, and we enter 

been voted a per- upon the New Year with assurances of great 
Board of Directors promise.

I Mortuary Department of the Association,
1 and in every instance these independent 

audits have resulted in the management 
receiving the most complimentary cer­
tificates of indorsement , from said 
Auditors as tbe result, of their 
investigations and audits, but being 
desirous of presenting still further evidence 
from other sources, the well-known firm of 
Chartered English Accountants. Mes-rs. 
Price, Waterhouse & Co. of London, Eng­
land, with bra noues in New York and Chi­
cago, were directed to make an independent 
audit of the income and disbursements of 
Assessment No. 66 and their appearance at 
our office with six skilled experts was after 
the books of said assessment had been closed, 
after the deposits had been made in Bank 
and after the disbursements had been made. 
They came to the office without the know­
ledge of anyone except two other members 
of tbe Executive Committee. They proceed­
ed at once upon their duties of auditing the 
income and disbursements of said assessment. 
After devoting ten days’ time, working night 
and day, I am pleased in being able to pre- 

, sent to you their report, which is as fol­
lows:
Agency PRICE, WATERHOUSE & CO., 

Chartered Accountants, London, New 
York and Chicago.
45 Broadway, New York, Jan. 19tb, 1893. 
This is to certify that we have this day 

completed an examination of the receipts 
and expenditures in respect to Mortuary Call 
No. 65 with the books ot the Mutual Reserve 
Fund Life Association, as made up to tbe 
13th day of January, 1893, and find the same 
as detailed in the above report of auditors to 
be correct.
(Signed) PRICE, WATERHOUSE & CO., 

Chartered Accountants.

when proof, of death have been received by 
tbe Association. Many Inetauce. have oc­
curred where months and even years nave 
elapsed before the proofs of death wohld be 
presented to the Association, and until the 
same bed been presented the management 
bad no knowledge of toe death of the insured, 
and yet because payment was not made 
within 90 days from the date of death these 
falsifiers of the truth manufacture and circu­
late the story and falsehood that this Asso­
ciation scales and refuses the payment of its 
honest death claims.

notion upon the part of your Company. We 
send herewith tho original policy, duly re­
ceipted, and acknowledge receipt of your 
check to cover the same. Your» truly,

(Signed) FANNIE P. WHELESS,
J. PEARCE WHELESS, 
WALLACE WHELESS, 
MARIE WHELESS.

MUTUAL PRINCIPLE. ince ref 
istents, il 
your ag' 
brought 
partmenl 
nitude. .

XSSESSMENT SYSTEM.

A DOZEN YEARS REPORT OF COUNSEL FRED­
ERICK A. BURNHAM.

Tbe report of the law department of the 
Association was listened to with much inter- 
est. Mr. Burnham said thht not withstand- 
ing the increase of business the number of 
suite pending was leas than one year ago. 
Referring to the experience* of hie office, 
Mr. Burnham, among other things, said ;

Tbe post year bas not been without at­
tempts to defraud our death fund, but In no 
instance, save one, as far as we are aware, 
has Mv such effort met with success.

Onerreason for this lack of success may H* 
in tho new role which we adopted at the be­
ginning of the year and which we have 
steadily followed, to the effect that in case^ot 
on attempted fraud we would not be content 
with simply successfully resisting the claim, 
but that we would carry tbe war into Africa, 
and by criminal prosecutions punish these 
fcoundrels in thé same manner that we would 
tbe more courageous thieves who attempted 
to break into our safes at night. Tbe defeat f 
of tbe fraudulent death claim bos been bût a 
secondary consideration, the punishment of 
tbe criminals who make it a business to rob 
life insurance companies being in these mat­
ters our great aim. In this we have been 
more successful than we anticipated. We 
have secured more than one conviction, and 
more than one hitherto presumably respec­
table citizen has learned too late that it is a 
crime to rob a life insurance company, and 
in the opportunity for reflection afforded 
him in the solitude of the felon’s cell repents, 
if dot of bis crime, certainly that be tried it 
on the Mutual Reserve.

The proposed codification of the statutes 
of this state in relation to life insurance, 
which I mentioned In my report last year, is 
now an accomplished fact. The provisions 
of this statute concerning assessment or 
natural premium insurance thoroughly re­
cognize and firmly establish the principles of 
our system. Equal rights and equal protec­
tion are by this law fully accorded to all 
honest natural premium companies. Tbe 
statute is, indeed, in my judgment, a model 
one, and, 1 am informed, is being copied and 
enacted as a1 law in many other states. All 
credit is due to Hon. James F. Pierce, the 
Superintendent of Insurance of this State, in 
promoting the passage of this act, and I only 

80,000 00 regret that he was not equally as successful 
in his efforts, in which we assisted, to have 
the same act prohibit the fraudulent business 
carried on by tbe short term endowment 
orders. His sagacity in this respect was 
shown by the collapse of the Iron Hall only 
a few weeks after the bill became a law.

With the personal knowledge that during 
tbe past year every honest death claim has 
been promptly paid in fall, with the remem­
brance of ihe almost invariable success which 
has attended the labors of my department in 
this and other directions, I review the record 

63,839 96 ot tbe year with much of pride and satis- 
125 87 faction," because with this review comes the 

consciousness that I have thus been able to 
contribute something toward tbe great and 
beneficent results which the association is 
daily accomplishing.

following gentlemen have 
sonal testimonial by the
ot this Association for the taithtulnes^ de- 

and loyally which they have dis­
played In behalf of our Association, namely:

B. M. CASTILLO, New York City.
T. H. JONES. Atlanta, Ga.
w. J. MCMURTRY, Toronto, Canada.
G. A. SANDERSON. Kansas City, Mo.
E. M, ACEVEDO, Havana. Cuba.
A. R. McNK HOL, Winnipeg, Manitoba, 
c, M. OAKLEY. Ban Francisco, CaL 
O. B. WOLFSON. New Orleans. La.
W. J. MURRY, Brooklin, Cana la.
J. J. ROONEY, Birmingham, Warwick,

E RICARDO NADAL, Havana, Cubs.

D. R. DRAKE, Kansas City, Mb.
J. D. OZIER, Fort Smith, Ark.
F. W. DEACON, Racine, Wia
In conclusion, I would state that we enter 

toe year lb98 under most auspicious eironm- 
stances. Our future prospects were never 
brighter than at the present moment, and 
we shall undoubted.y obtain without any 
special effort a volume of business in IS!» 
equal, at least, to that obtained during any 
otoer year in the history of our Association.

To my official associates, to our many loyal 
and faithful agents in the field, ae well as to 
the more than ISO employes (n our office. I 
desire to acknowledge my special obligations 
for the help, aid and assistance which they 
have rendered in their respective 
departments, and to toe many thousands 
of members located throughout our 
country, Canada, Great Britain, France, 
Spain," Italy, Belgium, Germuny, Swe­
den Olid tbe West Indies, who have 

Iven us their loyal support in the great con- 
ict which has been waged against us, 1 ex­

tend my sincere thanks and request a con­
tinuance of their confidence ana support. 

Respectfully submitted,
EDWARD B. HARPER, 

President Mutual Reserve Fund Lite Asso­
ciation.
New York, Jan. 25,1893.

REPORT OF HON. HENRY J. 
REINMUND.

Second Vice-President and Ex-Superinten­
dent of Insurance of the State of Ohio.
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A Brother’s commendation.
^•^enM'beinmund.January 2nd, 1893.

Edward B. Harper. President,OF GROWING SUCCESS. votion January 25, 1893.
Mutual Reserve Fuad Life Association, 

New York.
Dear Sir : I beg voluntarily to bear testi­

mony to the liberal action upon ton part of 
your company in paving to my sister and 
nephews and nieces $5000, being Insurance 
upon the life of the late William T. Wheless 
under policy No. 14,643 in your company.

Lawyers whom I consulted in the Interest 
of my sister informed me that there was no 
doubt but that your company had a strong, 
if not a perfect, defence to the payment of 
the policy, and acting In their interest I re­
commended a compromise which, after con­
sideration, your company declined to accept, 
but decided not to take advantage of any 
technical defence, but to pay the lose in full.

It is not often that even Individuals fail to 
avail themselves of all their legal rights, and 
I have never known before of a corporation 
that did not gladly do ao. I therefore think 
it due to you that I should acknowledge the 
gratification wfaion I feel because of your re­
fusal to force litigation with my sister and 
her children.

It will afford me pleasure to commend 
to thorn in search of a safe

Advance Payments.
I would call the especial attention ot our 

meml ere to the tact that the rules of the 
company provide for immediate advance 
payments after death, even before the proofs 
of death have been received by the Associa­
tion, by which the widow can provide for 
the burial and other pressing expenses, and 
these advance payment» are often made by 
us to the widow even before the Interment 
ot her deceased husband.
Competing Lite Insurance Companies and 

Systems.
The record for the last decade fully de 

monstre tea that a want exists on the part of 
the people for Insurant», under almost every 
plan and for almost every purpose, and that 
those companies with a competent manage­
ment directing their attention to a speoial 
feature or system have succeeded within the 
last ten years to an extent never before 
known in the history of insurance, and es­
pecially such Is the ease with regard to life 
insurance, under the old as woll as under toe 
new system, which fact only confirms the 
statement which I made in my annual report 
to our members in 1884, which I now reiter­
ate as being equally as true to-day as at that 
time:

“In my opinion, there has been no neces­
sity for a conflict. The men controlling the 
level-premium companies, who have waged 
the war, have been their own worst enemies. 
Their system, if properly conducted, can join 
handin hand with our own, and, unitedly, we 
can press forward in onr work, providing 
for our widows and orphans, encouraging 
economy, prudence and forecasting habits; 
so that, as each generation shall pass away, 
each system will be honored ana praised by 
thousands and tens of thousands of persons 
who have been lifted to a higher plane of 
civilization and brotherhood by and through 
the direct influence of the assessment, as well 
ns that of the level-premium system of life 
insurance.”

TREASURER’S REPORT. 
Mortuary and Reserve Fund Acc’t*. 

Balance December 31. 1801.............j..$3,212,083 04
Receipts.

Net receipts from mor­
tuary calls Jau. 1 to 
Dec. 81,181)2, inclusive $2,783,815 99 

Interest credited to 
Death Fund Jan. 1 to 
Dec. 31, 1892, inclusive 115.543 57 

Unused special deposits 30,768 25

THE MUTUAL RESERVE FUND LIFE ASSOCIATION I 
NEW YORK CELEBRATES ITS TWELFTH BIRTHDAY 

WITH THE GREATEST ANNUAL MEETING 
IN ITS HISTORY.

if
2.980.127 81Total receipt..........

$ 6,143,761 75
Dl.bar».ment.,

D!^-Tbc^wit£:^..de^ed$ 2,703,327 9* A

$ 3,440,424 71Balance Dec. 31.1892..............
Accounted for as follows: 

Bonds and mortgages 
(first liens on real 
estate)

Bonds,

An Able Review of the Association’s Work by 
President Edward B. Harper. $2,310,C00 00 

52,825 57 

50,000 00

Dominion of 
Canada, 5 per cents..

Bonds, Province of Que­
bec, 5 per cents..........

Real estate in the city of 
New York (unencum­
bered) ••••••••••«••••••

English Consols, 2% per 
cents.

Registered French 
rentes, 3 per cents-...

Bonds, Credit Foncier,
Paria, France, 3 per 
cents..............................

Italian rentes, 6 per
CentS,..ee.é.«......ee.

Bonds, city of 8L Louis,
3 65-100 per cents......

Cash on deposit:
Chemical National Bank. New York*
First National Bank. New York.,..
Fourth National Bonk, New York..
Central Trust Company. New York.
Garfield National Bunk, New York.
Merchants’ Exchange National

your company 
and reliable lrneurance.

Yours very truly,
(Signed) P. Edward Piarob.

The evidence presented by tfile firm of ex- jj, reason for referring to this matter is 
perienced accountants, showing the correct- that certain publishers oF insurance journals 
ness of our mortuary receipts auÿ disburse- {rom time t0 time take pleasure in spreading 
mente as shown by our books made under broadCtssC falsehoods regarding tbe payment 
Assessment No. 65, is highly satisfactory to o( itg daatlJ claims by this Association, and 
toe management and is an evidence of the tbe aK#ota 0f certain competing life iniur- 
correctness of the previous audite made bv ance yonmanie» are instrumente in the cirou- 
Messrs. Wray & Acker. Thr fact that this iation of these falsehoods, 
well-known firm of Expert Accountants are l6 ig a fact weu known to onr members 
employed by the largest institution* In the tb$, oer d9atn claims are due end payable 
world, including such banking concern» ae Wltbin 90 days after receiot of satisfactory 
the Batik of England, tbe National Fronn- proofg of death, and it Is n" further fact that 
cittl bank and similar institutions, illustrates t^e gy8tem of the Association provides for a 
the value of an audit mads by them. mortuary call to be made every 60 day.,

with which to supply the Association with 
for toe pavment of existing unpaid 

death claims. It the death claims were paid 
in advance, before tbe mortuary call should 
be made, there would be no existing death 
claims unpaid, and no legal mortuary call 
could be made upon the members; conse­
quently our system providing for the mortu­
ary calls to be based upon the actual mor­
tality of tbe Association and not upon an

Total Business of the Association Now In Force, $236,421,790
-----Amount 'Paid In Death. Claims in 1892, $2,702,-

337.04—-Claims Paid In Twelve Years, $14,- 
739,378.63—Gross AssetsMncreased 

During 1892 From $4.349,202.Q9 
to $4,776,286.06.

41,531 67 . 
97,600 00 

80,183 77

19,888 99 

777 97 
1,000 00 I car 

event, 
earned 
adopt, 
of hav 
meet d 
called 
works 
resell! 
wisest 
before 
eongei 
other 
Innum 
work.

-f
7- 100.000 00 

100.000 00 
129,187 73 
134.861 05 
70,408 38

25.000 00 
25,000 00

592.78, being an increase of $806,155.71; 
$2,810,000 of said cash assets is invested to 
oood ail'd mortgage first liens on improven 
property in New Yoik City—said 
ments were made with the approval of the 
Centrai Trust Company in conjunction with 
the Board of Directors of th«s Association 
and the Hon. Michael D. Coleman, formerly 
President of the Board of lax Commission 
ers of the City of New York.

Certificate of Central Trust Company.
I take pleasure in presenting to you 

tailed schedule, giving a list and location of 
property, of the investments 
certificate from the great 
Company of New York, duly signed by the 
Hon. F. P. Olcott, the President of said 
Trust Company, thus enabling each member 
to examine for himself the investment* made 
by the Association, and the care exercised r.y 
the Association in making said investments 
will be demonstrated thereby.

Business In Force.
I also take pleasure in preeentiog a detailed 

statement, showing the progress of the As­
sociation.

Tbe Mutual Reserve Fund Life Associa­
tion held its twelfth annual meeting in New 
York on Wednesday last in the business 
offices of the institution in the Potter Build­
ing. The idea of bringing together every 
year the men who are actively engaged iu 
the labors of promoting this energetic busi­
ness enterprise is in accordance with the 
spirit which has marked the development of 
this company from the date of its organiza­
tion. E. B. Harper, the President, is a man 
of social instincts and impulses. His long 
life in tbe metropolis as an intimate associate 
with its most successful business men has 
demonstrated to him as it has to many others 
the value of close relationship between the 
controlling forces at headquarters and the 
operating forces in the field. The business 
of life insurance especially links itself with 
numerous homes. It is democratic in its 
theory and to be successfully conducted jnust 
be democratic in. practice.. These annual 
conventions of co-workers in a particular 
cou<e are productive of the most wholesome 
results. Ev idence of this fact is apparent in 
the history of every corporation. There is 
nothing so stimulative along the lines 
of labor as friendly and appreciative 
intercourse between the superior officer 
and the subordinate, out of which 
grows a broader comprehensiveness of indi­
vidual function, responsibility and devotion. 1884 
In assembling the agents of bis institution 
together every year, President, Harper 
not only imparts encouragement to his co- 
laborers, but receives encouragement from

The meeting was superlative in the degree 
of its success. There were enlarged results 
for all to contemplate as the product of their 
toil, and there was an enlarged number to 
participate in this enjoyment. The dh 
counting room was utilized for tbe meeting 
-oom, and it was thoroughly packed with 

eo anxious to take part in the exultation 
r a vear of triumphant accomplishment. 
ie reading of the reports was tbe first in 

, j order of exercises. In the progress of 
ae meeting an election of three directors 

1 took place, and John J. Gorman, George W. 
j "Wooster anG Charles"VV. Jackson, all of New 

York City, were chosen. On the conclusion 
of the reading of the reports calls were made 
upon some present for speeches. Among 
those who addressed Jth* assemblage were 
E A. Ludvig, Suoerintèndeot of Agencies;
D. B. Woodworth. Halifax, N.S.; General 
Isaac Shields, Philadelphia; ex-Bank Super­
intendent Lamb, Lausingburg, N.Y. ; D. hi. 
Cameron, Deputy Treasurer, Toronto, van- 
Ida, and E. M. Costello, New York.

When tbe call for the meeting had been 
read Presineut Harper arose to deliver his 
annual address. He was roundly cheered, 
and several minutes elapsed before he was 
able to proceed.

x
Saving.

The annual saving to our members at the 
present time, as compared with the rates 
charged by the old system companies for or- 

• dinary life insurance, now equals a dividend 
paid in advance or bonus allowed, which is 
retained in the pockets of our insured, »x- 

a de- seeding Five Million Dollars per year, mak­
ing our total saving to the present time by

Chatham'National' Bank*.'New'York. 
Mercantile National Bank, New 

York....••••..<.»«.•>. ••».« •»»••• 
National Provincial Bonk, London,
Stockholm’s* ËôskÜda Bank. Block-

holm, Sweden..................................
Credit Fonder, Peris, France.......
Comptoir National d'Ecompt, Peris,

Credit Lyonnaise. Paris, France..., 
Third National Bank, Boston, Mass. 
First National Bank, Milwaukee,

monos

38050 74

84.020 83 
42,912 64

9,811 53 
20,000 00 
10,800 20

8,523 15

5,000 00

New Building.
Agreeable to instructions received from 

the member» at our last Annual Meeting, the

To the President, Directors and Members of 
the Mutual Reserve Fund Lift Association:
Gentlemen,—The report which our worthy 

President has presented to you -is such an 
exhaustive and satisfactory survey of the 
field cf onr labor in behalf Of onr members, 
that further details to attest toe ability ex­
ercised in conducting the affairs.of this As­
sociation and toe interesting confidence it is 
sttaining from an intelligent public seem 
unnecessary.

The progress of this Association has been 
so remarkable that I am firmly impressed its 
future success is immeasurable.and although 
1 am confident that you all share the same 
conviction, still I will, with your kind indul­
gence, briefly review a portion of its history.

In January, 1668, fire years ago, I hod the 
pleasure of submitting to you my first re- 

I port, an-t upon referring to it I am gratified 
to note our increased prosperity, which has 
surpassed onr then 
lions.

Our cash and invested assets on December 
31 last were $8.729,567.87. whereas at the 

I close of the year 1887 they «ere $1,472,21)9.49,
I showing toe increase during toe five 
years to be $3,257,367.18, or an amual ave- 

I rage increase of more tnan $450,0C0.
1 At the close of the past year, we had in- , „ ...

surance in force amounting to $286,421,790, I submit this annual report with peculiar 
or about $80,000,000 more than we had on pride and pleasure, I ecause each year of my 
December 31, 1887, making an average labor with the Mutual Reserve constrains me
annual increase since the latter date of $16,- to repeat with increased earnestness toe 
000 ooo. statemouts heretofore made, that tbe finances

Again, our accepted and written business of this association are carefully managed, 
during 1892 aggregated *48,040,650, against all receipts being scrupulously accounted for 
$35,323,100 written in 1887. • and all disbursements carefully inspected be-

Duriug tbe year 1887 we paid to the bene- tore approval; that each and every legit - 
fleiaries of our deceased members $1,378,- mate death c.aim is promptly paid in fu 1,
681.25, making toe total of such payments aud advances immediately made upon notice 
from organization to the close of that year of death whenever toe same is requested by 
$4,182,071.23. We disbursed in death benefits the beneficiary.
during toe past year *2,702,337.04, making I congratulate our memhm upentoe 
the Grand Total Death Losses paid since splendid report of 1893. It indicates steady 
organization $14,739,378.63, or an average aud healthy growth of this Association, and 
pavment since 1887 of more than $2,006,000 is a practical exhibit of the unceasing labor 
annually and unerring judgment of our President.

Notwithstanding that we have thus die- The success!ul past should give us added A Tribut. To John A. McCall.
I burned during toe past five years more than inspiration to continue the development of preiid0nt Harper said on tbe conclusion of 
TEN AND ONE-HALF MILLIONS OF Life Insurant m tbe future. jhe good the Secretary’s report:
DOLLARS ($10,500,0001, we have added to work ot providiugfor^6^Yue wfth Gentiemem-Yon see the magnificent 
nnr reserve or enmrgencv fund during this ever awaits us wimi posMumno * “ * . ,period over TWO* MILLION DOLLARS out limit, aud our best thought aud effort figures in our showing for the past year.
l$2 IXKj 000) an average of more than FOUR should go forth to advance toe interests Many 0f you doubtless wonder how all-this
hlÛNI)REf>THOUSAND DOLLARS ($40J,- of toe noble occupation in which we ar e en- butiness waa secured. I am going to let the 
000) annually. gaged. Respectfully submitted. secret out, and In doing sol will present to

That the Mutual Reserve leads all other *12 ,bug ' you Mr. Wells, our Third Vice-President, In
I beneficent institutions i* shown bv tbe fact New York, Jan. 25, 1893. Treasurer. charge of the Agency Department of the 
I that we disburse in death losses nearly two _ . . Association,
and one-half dollars ($2.50) to every one Honest Claims Always Halo, Mr. Wells was roundly cheered as be step-

1 dollar ($1.00) expended for all other causes I Report of O. D. Baldwin, Chairman Heath forward, and frequently was he np-
combined, whereas the sworu reports to the Claims Department. plauded during toe reading of his report.
Insurance Departments show that the three The reçoit of O D. Baldwin, Chairman of The graceful tribute paid by biro Co Ex* 
great “old line" companies disburse os ”ex- _ L, . n«™rtm.nt showed that Insurance Commissioner John A. McCall
rieuses in management” as much as they do tbe ^eatil Claims Departme , was heartily anpreciated. This is what Mr.
tor death claims. no less than 1022 widows, orphans and other WellB gaid;

Furthermore, although receiving butone- beneficiaries in this and other countries, Xo the President, Directors and Members of 
third 06) as much as do these companies for representing 773 policies, the payment of the Mutual Reserve Fund Lite Associa-
each >1000 insurance in force, we pay in 1 . .nnrnvad received from the tion:death losses as much per each $1000 at risk wh,ch the vear 1892 Gentlemen,—In presenting to you my re-
as they do, as the following table will show; treasury $2,7to,337.04 dunngthe yea . tbe year fggs I will endeavor as far

I ------------------------------------------------------------------ I contmumz. “±d a- Us possible to keep within the limits tpf my
The amount ofdeath‘daims presented ap- h P°d tmellt and to de„l with those mat-

?S97fveV^W69,8oSSug; whiJth. tera only which affect tbe agency work of 
Imiunt ïn ltoi over IboTwas only «276,475,- this Association. , \
00. a difference in favor of 1892 of $ 193,3-5.- New Business. \
00^-an excellent showing, considering the j gtated in my report last year that tbg 
great increase ot new business. new business applied for through our agents
thanks XuSL DefaTtmlt to^Lsiï during the year 1891 amounted to *50,019,615, 
tance rendered in its various operations, as I and that the increase over the previous year 
well as to all other departments in the Asso- I 0f new business amounted to over NINE elation.10 AND ONE QUAR TER MILLIONS.

It gives me pleasure to report that from I have now tbe honor to report that the
reduction of Premiums as aforesaid of more estimated mortal,,,. to. mortuary calls must contract for the erection ot a newI g I % I £^0»“ *$£**£ tot, la" 32 “to
thkn Thirty-Five Millions of Dollars. therefore bf made upon death claim, which building, to be known as the MUTUAL [- 5! I g which during the past three years has been so creaae over the year 1891 amounts to $9,990, -

b J have been approved and remain unpaid. It RESERVE BUILDING, was duly executed IX !o fatal as well as so universal, has very largely 395. This immense volume ot business was
Death Claim. Payments will be seen that inasmuch as SO days are a - „jth tha Weld Estate ot Boston, and on the Q e abated ami the death rate is recently muteri- received as follows:

since toe date of our organization more lowed for the payment of the mortuary calls flm day of Mar, 1892, work was commenced Qu ^ allt imm oved thereby, and u continuai mi- „ Department . *42 920 686
than Five Thousand widows have received and much time is required Tn upon said building, and except tor the strike | y I umvement Horn this source may be ex-1 £r°™ ïpe CauadianWanment. ....*.. 4,50o’, 600
protection, and over Ten Thousand orphan tbe receipt thereof from toe 800 and more ocoumng at the Carnegie works, which had q.---------- -------- ---------------------------Eected From the British Department................ 6.843.500

hnan furnished with the means banks mat make our collections, that a t(le contract tor the manufacture ot tbe steel, All death claims have been carefully ex- From the Continental Department....... 3,079,224children have been tarnished with the means rM8oneble llne ml>it t» allowed for the pay- ooupled with the granite strike, oar building [1! „ ndn.lunder tlTrulM and regulation! laid From the West Indies, etc....................... 2,060,000
of securing a proper education, as well as ment ot the uear.h claims after ^atb which wofld have already been enclosed ; notwith- (J ““« n b.v the Board ot Directors ami Conned I d hardly remind you that in his an-
shelter and a home through the millions of explains why the contracta of the MUTUAL 8tandi11K this delay, satisfactory progress has 2 nfnSce'rs for this Department, and they are n„.?r(1DOrt last vear onr President foretold a
dollars disbursed by this association to toe RESERVE FUND LIFE ASSOCIATION been made upon said building, and I am now being also scrutinized by toe s:uu<ling j business of $6»,000,000 for the year 1892,
widows and orphans ot its deceased members, provide for the payment °f Jh®.^eat pleased to state that the columns of thesixth < j committee on Death Claims before présenta, j imlJ j am 1)nw g)ad to show you that his pro-
and no part of the work connected with the claims within 90 days after the .r and seventh floois are now being placed 111 I X ---------------- ------------------------- ~ tion to the Board ot Directors or Executive betic jnstiactshave been fully realized. It
administration of the affairs of tins associa- ceipt of satisfactory Rr00^9, ot be tb’ , position, and without doubt by the latter 3 Committee fur final supervision and accept- {^ . be rpm-mtiered, too, that every dollar
tion has given greater joy or pleasure to the true au Emergency Fund has been created part of this year our building will be com- 0) a,,™„r disapproval. It has been the aim of "1 ,bi„ $60,000,000 represents straight life ln-
management than the disbursement of its under the resolution of General pleted, and we shall then have proper ac- 2 . mis Department to press claims forward gurance- and that if we eliminate tontine
money in the nayment of its legitimate 1839. winch Emergency • _ commodation for the employes, agents and — wllb me utmost dispatch and pay all just aQri endowment business and limited life
death claims, and in every instance from the to $4-5,000, and which enables ^be-Atwcut- ofiicers of this Association in the transaction claims having duo regard to the importance . investment policies of one kind and
date of its organization to the present time tion to anticipate the payment of its de t of its business aud at the same tune a safe Z of proper investigation, to the enu that oil tber all of which is mere investment,
every honest death claim where a legal re- claims after the mortuary call has been made, depo8itory for our Records The importance Q UheTaoers may be in legal form aud toe I 1jtb an insurance relish, the result ie not
lease coold be obtained has been paid av or eo that the Association is able to say that, of tbe speedy completion of our building is DC ---------------------- ----------- ----- :----- company fuliv protected upon payment. equalled by any other insurance company In
before toe date it, was due. Almost every during the past twelve months, every claim illustrated by toe fact that even toe Direc- fc. One case rejected by this Department de- | *
day in the year the malts bring to us the bas been paid at or before due, where a legal tors’ room and many of the other office^ serves alpecml mention: _ It should not be forgotten, however, tha»
most flattering certificates of commendation release could be obtained, and ™ nearly rooms had to be surrendered to the employes I r* Oo August 2 we received notice of the . 1 d t0 euabie tbe President to fulàl ht»
from tbe beneficiaries and friends of deceased every instance long before the game was Qf the Association, in order that its business U death of Joseph R. Clarkson, said to havo 1 ‘ r„„hecv anrt keep his word, toe agents of
members commending the association for toe due. might not be retarded for want of ajMCe to < been drowneu. insured for $10,900. His body j?he1Assdciation furui shed new applications
honorable treatment received by them. Investigation ot Death Claims. accommodate the employes that have been X , not having been found, and upon iuvesuga-1 durin|, tbs month of December a'one amount-

As au evidence of this fact, I will detain xhe Management believes it to be its duty required 10 the pertoniuince of the da y J- tton it appearing to tbe satiauctiou ot uns | b to g8,582 016, a feat wnich has probably
you only to read a single letter received since . . b death claim especially routine work. I take pleasure in presenting X ] Uepartlueut that Mr. Clarkson was not * been accomplished before for any
the first of the year from a widow and bet to investigate each death claim, espec al y you a picture of our new budding as it y ----------------- ,--------------------------- droned, although sworu affidavits in sup- th compSuy by the same number of
children, und a similar letter upon the same those that occur on policies that have been wm appear when completed. ^ ^ clajm bad been filed, toe claim ac„ntg-
subject from her brother: in force for three years and under, and learn Foreign Department». I , . wag rejected. Ou November 14 Mr. Josepu r 0"ur president will make another pro-

A Widow’s Testimonial. through said investigation whether a fraud I am pleased to report that our business In : ; R. Clarkson appeared alive, aud has since pbeoy for the year 1893, he may rest assured
January 2nd, 1S93. had been attempted upon the company or the different foreign countries where we are ; ; i remained alive. Were it not for the sui s that the same energy in business and the

•^enirissjsr» BEsHSI'SB

*5000, undel* ;^64i’the cenero- b dea/ and that’ the money is due and pay- the percentage of losses upon American ________________________________________ .— O. Krfiibobm. 8t. Louis, Mo., who had only serve comes every day, and iu every form

sÇST-SSsrvS ~................. .«»
the Company had a prima facie case in lto careful investigation into the death lighted, not only with the large volume of £ The case ot Dr. J. H. Hill, insured only 1 ......... 799,180. August........... 904,&*)
îaŸ>°rth 'r imnarrv" considerately antT'mag- Sîim, totoîe paym?nib rn^de! The counsel busiues! already obtained but with the ? g month” days, tor $3tX)0; called out at night ^arch..7.........  Sgpmmber.... 961.410
f Si7„Vv wafv^ iu defenTO in fav“ of and other officers of toe Association will give bright prospects which existed for a largely - r - on u professional visit, and brutally mur- AprU................. i 030*844 NovembeV'".' Iri'oeo
toewidowand IhUdren, and declined to ac- details regarding this matter, which I believe increased volume of new business In future _______5_________S_ dered by a crowd of disorderly negrws. ^ j December *".. WM

pleasure in commending the action of jour care should ne e^erc^ ^ meQt of it6 current death claims aud legiti-   7” The liabüities Dec. 31, 1893, are stated at exnreas parcels containing several hundre l
Company m voluntaiily paying a loœ be- place in onr death claim de- mate expenses, the same equitably aopor- The above table shows our not, increase for | T which amount $148,000 baa been thousand printed document, iu answer to
cause the widow and children had thought coula take ms place in our oeuuo tioned among the members according to the the year 1892 of busfcess in force in foreign j ’f"1'™'snecial requests, and over 15,000 special cir-
they were insured, wherci^! the j^h tb imp^mnc^otsac? larestigL age of the member and the amount ot insnr- countries to be $7,283,990. distributed among | a r y p perfect harmony in culai lettera. In addition to this no less thanspïsïris riLJTT*. Z2, iris's
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Washington Loan and Trust Com­
pany, Washington, D.C ................

National Park Bank (mortuary ac­
count), New York.......................

Cash in office (mortuary account)..

Total................................................v&i $ 3,440,424 71
Comparison.

We increased cur Cash Reserve or 
Emergency Fund during 1892.... 216,082 65

“fsw"* ^ !a.aa.°a.. “ece.mbe.r. .3!: 8,371,893 59
We paid in Death Claims during the

past year...........................................  2,702,337 04
Making the grand total disburse­

ments to the beneficiaries of our 
deceased members since organiza­
tion nearly-......................................

During the past '*ear there has been 
added to our cash and invested as­
sets the sum of................... . .........

Our total gross assets December 81.
1892, amounted to.......................... 4,786,286 00

On December 81 of the previous ____
year they were.............. ......... . or

An increase of.............................  438,088 97

rÆ. FREDERICK A. BURNHAM, 
Counsel Mutual Reserve Fund Life Asso­

ciation.

FProgrès, of the Association.
Insurance
in force, rested asset.

etss
85:452,000 S50.T75 05

.......  123.358.500 6:1.1,870 41

............. 160,175.250 ^ 989.240 10

.......  156.554.100 1,472,'.Mu 41

........ 168,902.850 1.952,7.-1 M

::::: w
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SECRETARY’S REPORT. 
Secretary F. T. Braman read his report as 

-follows, being the twelfth 
of the secretary of the Association:
Balance net or Invested assets De-

inc^mtagî^*. : : : : : ;*. v.:*.: : : : : : ïS S
Total resources..............................* JJSl’SS U

Total disbursements................. . oe

Balance Dec. 81,1892
Total assets......................
Total liabilities............

place
rennCash and in w<3

Year. S sanguine expecta- gan.
enoui
pâlit]
Lima
only
mem
geetK
valut
some

15,000,000 00 annual statement1831

«
»

1882 m1883 306,155 71s x1885 ..
lb86 IV.1887.. ..

aft--
1890.. .
1891.. .

m il f•; ;

8 tt
— Sis
............ 1,737,083 87

M1892.........

whilReserve or ? Death claime 
emergency fund. - paid. I the.$ 3,048,203 69 

,. 48,64(5.650 00surplus over all liabilities, 
ïlicies written in 1892..........

NetYear. >- P€15,314 po 
72,342 policies-in force 

December 81, 1892,
covering....................

64,679 policies in force 
De--ember 31, 1891 
covering......... .........

1881.. !».$ 11.906 05 $ 4,250 00
885.675 00
615.675 00

and1888 , IWÏF.... 115,762 60
.... 271.440 05
.... 499,333 91 1,654.250 00
.... 836,286 46 2.703,390 00

4,182,071 23 
6 764.4<.i3 46
7. tit *0,434 74

.... 2,772,285 80 9,746.932 79

.... 8,155.220 94 12.037,041 59

.... 8,371,808 59 14,739.378 63

1888 créa$236,421,790 09il1SS4 they41885 40.01886 . 215,207,910 00 fieldÆjj...........1,305.091 27
....... 1,706.078 19
...........2,304.509 85

1887 in1888 \ 7668 policies increased for 1892, 
amounting ta....... ..........................

REPORT OF J. DOUGLAS WELLS, 
THIRD VICE-PRESIDENT.

entt 
uun 
so to

1889 $21,213,880 001890
1891
1892.. m succL-

zmïm thoLiabilities.
The Gross Liabilities, including Bond 

Dividends, all outstanding Death Claims aud 
a liability of $032,581.00, representing tho 
net present value of all policies in force on 
December 31st last, which latter item is 
voluntarily assumed by the Association, 
were
Assets amounted to $4,785,286.06, we had on 
hand at the close of the year 1892 a surplus 
over and abbve all liabilities of $3,043,2u2(G9.

As a further evidence of the care displayed 
in the admission of members, the economy 
exercised iu the management of its business 
and the security offered for the protection of 
its contracts, the following raties compiled 
from the sworn reports to the Insurance De­
partments will prove most convincing argu­
ments upon these important points in the 
administration ot tne affairs of tnis Asso­
ciation, and especially so when the attention 
is called to the fact that these comparisons 
arc made with the three strongest, largest 
and best managed old system companies in 
tbe world.
Ratios Compiled from Official Reports.

Gross as­
sets to 

each $1000 
liability.

,
devi

s, asl-rail i
1st ary

m Insu• ♦ ip 1•1 durift "IffBÜour. $1,737,083.37, and einoe the Gross t exc4IS bus!
thei

ill.tvl-U •*
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IE« m ftTo the Officers, Directors and Members of
Mutual Reserve Fund Life Associa-
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$ GENTLEMEN : Losses paid Expenses
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year’s triumph accomplished; that the J™*®;" 13 54 5‘
books containing the records of the trans- - iy92................’
actions for the past twelve years in our 3,utuai Reserve,
history have been closed and we 16W.................
enter upon toe work of the thir­
teenth year under the most favorable 
auspices. Success bas crowned our, 
efforts in everv direetidn and in every de­
partment. The year 1892 will ever be 
remembered as the banner year iu our 
history.

We have increased our gross assets during 
the year 1392 from *4,349,202.09 to *4,785,- 
286.06, making a net gam of $4vb,ü»d.J7.

Reserve Fund.
We have increased our Reserve or Surplus 

Emergency Fund within the past year from 
$31,557220.94 to $3.371,303.59, making a net 
increase of $216,082,65.

income.
The income during the year 1892, from all 

sources, amounted to $4,097,243.09, against 
- an income of $3,704,126.41 for the year 1891, 

making a net increase for tbe year of $393,- 
116.68.
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UAL RESERVE, CORNER OF BROADWAY AND DUANE-STREET. uviComparison.
The Mutual Reserve has now completed its 

twelfth year. Without wishing to make in­
vidious comparisons with other systems or 
companies, especially those that are weak 
and feeble, nevertheless it is a pleasure for 
me to be able to present to you a comparison 
of the results obtained by the Mutual Reserve 
with those of the greatest, largest and best 
managed Life Insurance Companies trans­
acting business under the old system, and 
the fact that the Mutual Reserve secured 
more business in the first 12 years of its ex­
istence, paid more death claims, retained 
more business in force than did all three of 
these great Life Insurance Companies corn- 
bin edi at the same period of their existence, 
and experienced only about the same ratio of 
lapses or terminations as tnose organizations, 
is an earnest of continued prosperity and 
great success for the Mutual Reserve in the 
future.
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Dl* D*ath Claims.

For the year 1S98 we have paid in Death 
Claims to the widows, orphans and repre­
sentatives of deceased members, $2,702,337.04, 
■while our Disbursements for Death Claims m 
1891 were $2,290,108.80, making a net 
increase of disbursements to the widows aud 
orphans, over the previous year, of $412,- 
228.24. and making a grand total of Death 
Claims p*dd of nearly FIFTEEN MILLION 
DOLLARS, being an average yearly dis* 

!, burseroeui to the' widows, orphans aud repre­
sentatives of our deceased members of 
nearly $1,250,000, while at tbe close of the 
year we had in our Reserve Emergency 
Fund Five Thousand Dollars for each One 
Thousand Dollars of outstanding Death 
Claims of every nature, and a single Mortu­
ary Call now produces more than Half a 
Million Dollars.

Record of the First Twelve Years. 
Equitable Life, 1859-’70.

New business written, 1859-’70 .. .>....$251,290,940
Insurance in force, 1870 .............................  143 070,984
Claims aud endowments paid, 1859-’70 . 4,291,365
Insurance terminated otherwise than

death and endowment, I8ô9-’Î0... 11A765,724 
Percentage of terminations to amount ; * 

written, 1859-70

j* Tj

1 by
A44.89 cMutual Life. i844-*56.
N

New business written, 1844-‘55 ...>....$ 37,078.194
Insurance in force, 1855 ......................... 22,082,633
Claims and endowments paid. 1844-’55. 1,468,383
Insurance terminated otherwise than 

by death and endowment, 1844-,55...
Percentage <>f terminations to amount

written, 1844-’55...................
New York Life, 1845-»50.

New business written, 1845-’56.......... $ 24,572,091
Insurance in force, 1856.......................
Claims and endowments paid,l845-’56..
Insurance terminated otherwise than 

by death and endowment,l845-’56.... 
Percentage of terminations to amount 

written, 1845-’5G.......................... i.....

r
al
ii

I 18,527,174

86-48 ft h:

• «

J
t

11,385,186
1,071,285

0

m tiAn Economic System.
Special attention is directed to the fact 

which illustrates thfe great economic prin­
ciples underlying the system of tbe Mutual 
Reserve, that the total gross Mortuary 
Premiums paid bv the members during the 
veer 1892 a were $3,041,740.93. Of this sum, 
$210.000 were added to the Reserve or Emer­
gency Fund, while the amount paid to the 
widows and orphans exceeded $2,700.000, or 

within a fraction of tbe amount of the

12,215,670 il
49.71

Mutual Reserve, 1381- 93.
New business written..
Insurance in force. 1892
Claims paid. 1S81 -’92........................ ..
Insurance terminated otherwise than

by death.........................................«............
age of terminations to amount
in, 1881-’92............................. ..

Examination».

■ ! t
. .$147,874,.125

’
196,113,150

46.09
Percent

writte
total Mortuary Premiums paid by the mem­
bers fhr the year 1892.

4 The management, while exercising the 
greatest care possible in tl» transaction of 
every detail connected with the business of 
the Mutual Reserve, while being able to an­
nounce to you that at the head of each de­
partment of our large and extensive business 
we have gentlemen of well-known reputation 
and business ability, peculiarly fitted for 
their respective positions aud duties, yet I 
am pleased in being able to announce to you 
that no less than six separate and ind pe 
ent audits have been made under the direc­
tion of the Auditors within the past twelve 
months, of the income aud disbursements, 
books and accounts, investments aud de­
posits, including all matters relating to the

New Business,
During the year 1892 we received new ap­

plications for membership aggregating $60,- 
010,010. of which there was rejected the 
amount applied for reduced, returned un­
approved, or held in suspense $11,363,360, 
making tbe amount cf insurance actually 
accepted and written $48.646,650, thus show­
ing that nearly one-fifth of all applicants 

i «■ who applied for admission to membership 
with us in 1892 werb^efused.

cash and Invested Assets.
Our cash and invested assets during the 

ü- year increased from $3,384,437.06 to $8,690,-
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