snail in Cunrib or

‘States (per weekh

18 copies.. ... 8 o
elyctcd,,per_ week !

Totdh?o

o

pr&ducta‘ féu oﬂ’ ~g&ﬁﬂi ':ﬂfku athe[

amumce, and a. 'arg'o sto*dg of man-

. r‘ﬂﬁchrd prodicts  accumulated as |\

3 8"consequence

ed wag a mmoav of higl& gcqpmyhah
ments, in- mdustml and: busmpqsxac-
txvmes as a brlef btqgrsphcal sketch

| e
45 years,.but dunng his hfe ﬁM

m Bﬁwtan’t mpodtlbﬂgras Mﬂ ﬁoré on‘the property, Preszden;LLeon- 1

. factiver‘and'’ metharieal - 1 ﬁteer
Duringi- W“r»’-'le" nared
the ﬂﬂpﬁﬁnl mﬁo&s B

T #Fbyg
be:ng};md&em :pidst rep®

: wax,qugigied as-an ndu' ‘" sy
: capable ﬁteé’tor of impo ¥

"'The.

ibpar,ently depends iﬁl

Reductan Gémpanys plant,
has been in operatlon contmuously,
th ieonly ‘exception’ to- tontitious op-

i May ‘Run- Fo;\ Three Years @
ln reporting no new discoveries -of

ard opinéd that contmu}‘ﬂs operation
Q ea;}’aoié

“ty  of “the mill, wo upon -~ low-

SeT g:rt.de orea, and regrmdmg and re-
ining: i:reahng of the ‘pile of sand tailings;
: ‘w}nf:l;, under the exix mg condltloma

nt to" W&e‘p

' "'the 1{111 runmng‘f T thrw ,yéars

During the yea  throe ‘dividends:

fof 17 12 per ‘gént.. ($I00000 each)

| and' onie of 2 1.5 per cent., were de-
| ¢lared, making a - tow ‘;hstrlbutlon

gurd ‘to the ﬂnmcm{ sstuatkm of St
Cath¥inés should noﬁn Stifmatized
a5 “blie i IE+is: truth ‘and” the-
truth shou.ld ;neversbe: ducoltagbds
mayor “hhd aldemmn 3 itrustees of
publie fands: TPhey:are < adininin:
trators of those fands and in.all oth-t
er- vmnm :pf lifé trustées -are suppos-
ed to’glvh mﬁd’ﬁm to tkose
whom -they vepmbsent.. |

St Catharings-’ as: a munic:pality‘
is’ sound. It hmg good future and:
we shouId all be eagér to sbe it pros-

S perand grow but fokeép any iriths.

from ﬂ}e electors jor to:lead:them: to-
believe  thet -ourr~finances are some-

thing'“they are not  is poor busmess i

and poer trusteeship.:

The presént Mayor beheves it to&
be his duty .to advise caution - for
- “two or three ye {rs There are local

nnprovements of ! one ! kind ‘and ‘an-
otha- (that ‘may have: t¢ be':carried
on: but ‘any  extensive - programme
shou!d not be promoted. We: have: a |
ood ‘del to shiew for what we have
_spent’ but the limitiof our horrowing:

pmr has<heen practicatly reached.’
Until. we cross the ‘top of the h1ll]
sound business: would -cuggést mod-
‘Q?iﬁ“en T SRS R

=\ < .:(_7 -
...\AA»-,; 3

Ty $3 <apse

ORTS 8 RY |
con'}\%P I{T sA’l‘I FACTORY

‘MINESANNUAL MEET

VERd 5

.Smiflmry operatmns, the out-|
standing fu.tnm of which were a |

production of- silver almost equal . to-
that  of the previous yeai, and - the

enhgnced, .price | of . sllvar that has ;

reg;ﬂed cwere. -neported to the an-

nual.- smeeting of | Cpmagqs. Mines, |
helq here. yuterdny

-The average price reahzed for sil-

vexrmld sduring. the .year -was *$1. 06{

per '’ ounce,. as’compared with 94.14
cénts . per .ounce- the previous -year.
The: price of. pilver-was ﬁxed at .$i=
01 1:8 periounce by thaiGovernment
from: August 15 1918 to “May 6,1919
after’ which the Iﬂ‘lFQt\ was allowed:
10 ‘take its course, .

The - odtput ofsitved was - 946,267
ounces, as companed iwith,. 974,264
ounces in the year preceding.  The
combined sales of ore from the mine
at Cobal- and: the . pmducts of the
reduction plant at- “Thorold aggre-
gated $3,574,456.

Sﬂei of the Redud:mn Companys
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Lung‘ Bafsam

" The Rehable Remedy for
Coughs, Colds; Soreness
~of ithe Throat,: #tc.,

: Made and Sold By

ABBS sMcNAMARA.

“duality nnuggl-t- e
30 ﬂweenStteet - - Phone 102

Apent for Huyler's: Page & Shaw
and- Wiltard”s Chocolates,

Tetck |

|Price- 25¢- Per: Bottle ||

A

to ' sharcholders to (fate of  $9,640,-
000, ot “which' $7,600,000%6t 190 per
cent, “of ‘the cap‘ital as bonuses.
The reserve of broken ‘ore’on stulls
in ' the ‘mine has “been 'décreased by
8,163 “tons,. thpmen’cs of high grade
Lore  amaunted ~ to . 113:48 tons, dry
weight, averagmg 3061.93 ounces.per
ton.

Dlstrlct TFire  Chief ~ William J.
Hooper of Montreal dxed after near-
ly eleven, ‘ : <

]ﬁﬂﬂ GEORGE THEATRE

’T 0 DAY and SATU‘R[}AT
j Dec. 26 and 27 -

' VIRGINIA PEARSON |
: ‘I'?I i'he ; peClal Hirde Con- ﬁv 3

?“Imposslblecahmm"
 The Stolen Identity, tze

Hlcventh Epfscde 6f the' deogs
5 Staart Serial B .:

The Great’ Gamb!ey
“THE AAROLD LLOYD COMEBIES

Brttlsh Canadlan News
Mat. 10c ; Eve, 15¢. gnd}’?g
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St

petation of the’miue being during the
}mmers strlke “from Wzﬁ to. -Sep-
; v»bemberS a2

! anﬂ depemts not

i Toml L‘qmd “Assets

Hn many respecis, be
‘mogt mnotable-.
to its shareholers.s

qu"' reporting " important- - re-adjust-

menst ,because of -~ speeial financing! C
undertaken on bélialf “of’ the govers: 1 Br

400;542 as against.$

Qamada,‘rjs 6,

1 neht*diiririg:* the: wir  period; " the |8

Royal Bank hds ‘not -only -forged
Tdﬂy ahegd _but 5 1) :evgn able ta

is abie to" ul
holers that at the ¢ioses of’ xta l:o!den
Jubilee year its _assets. are

be ond the’ $600,000,006 mark.
Under th : :
atiod dariig

markable ‘and ‘must-be gt :
thd business producing o‘ﬁt’émzahon

with its system: f-over 600—bran’hes
1To! shareholders there Wlll come {al
still . more gratﬁ'ym" reahzatxon of |
wh.at may . be. 'expeetcrd durmg the
next Zety years. '« -

\ An examination. of ‘tha ' general
‘statement’ of ' agsets | and’ . liabilitied
shows: that  total - assets now stand

512,982 at the end of the last ﬁs,al
yedr. Of this ‘amount liguid assets
total $273, 90886 agambt $224, 982;-

awag -

at $533,647,084, being up fromr $427,- \*2

it hai ver‘forwarded

At a_tima when 7l Canadmn Banks ; P gvi

$4 323, 598, as agams
adxan Mu cipal S

makes a mos!: i

Fol%vnng '
tal “made,. the' caplﬁ

stands™at - $1’7 60

w}nch theé’ Royal ‘Bank’ nas ! bullt; upll ..

Pi‘ : :
xorhpared with the prevrous* Vear,

when'' totat *ptoflts Wem m}'ibrted at/
$«,809 846 : e

66, 196" was pnld' 1

'm “ret'u]ar :‘&fﬂdem:is 38310‘

088, while loans and discounts have
eained to $233,834,879, as compared;
with $183,748,392 4 ‘yeeéar ggo. “us)

briinch ~system - has'{bieen” in building
up. a close relatmnsh‘p with the puﬁ
 |die s 'by the Very hrge gains
in acpcérts otal ueposits How stand
at ($419,124,399 - as  ‘compdréd: with
$332,519;71 .5 (O ‘this. amoun’ de-
po,‘ ts. bearinz = interc (i amcunt

The. benefit of the Royal Banl§s]

bonus of 12%" Yo “mazk “the’ T tlet?l'*
Anmvcrsary o the ~ Bank;> $100,000
trapsferred to officers’ Pemnon Fnud
$4

Aeéount “and . $156,406 War . Tax on
15:hk Note‘GlrcuIat‘on} ng
‘be edrried Ferward to Profit’ nn&*'ﬂoss

$1,006,418) as conipared: with ‘§535,757. &

at the“end ‘of the' previousivear.
An interesting indication of thej]

$259,46F,169, up from $197,348,439,
bearing. interest
%150 ,6.)6,229' ag. compared “with “$195,-
243.278.

A c‘ﬂser: studv of Liquid Accets in-

3

Total™ 5s*s¢ts :

Cuprents onns and Discouhts.
TO\‘]F? k : % .
Depoalts Bearmg Interest
Deposxt‘s Not Bearmg Interest, . %
Capital : :

[ Reserve Fund
Profits for the Year

Balance Carrled Forward :

F g gt

fof ‘the . prinzipal *accounts for: 1919

$5383,647,08¢

272908 862"
"143,259/518

419,121,399

259,465,169,
169,656,229
17,000\‘,0’00
17,960",‘900
T %493,264
= 1 096,413

tremendous growth the Royal Bank‘

has had during ‘the: pas* few: years
is' aYorded by a companqon of some

with those of 1918 and 1910:=
1919° 194878 eegn
$427.512,982 592510, 346

294 98F,088 "
7119;184;716:
332,591,117
197,348,480
135,243,278
14,000,000
15,000,000

52;471,208:
» 72,079,607
51,709, 181+

19,737,130
_ 6,200,000
- 7,000,000
2,800,846_ . .. 951,338 |
_B88,787 243,230

AR s S e dag) '--'-Ln
% i

e

87228,670 " |

i Deposits .9(“

.'Deposﬁs? not. J'bming mtereaf'
g mtetest mcludmg mterest accrued to dﬂb" % A
ef state SR 259,4& 169 69
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¥\
the explammtma given to us a nd quhom_by,‘& ¢

b
1£)

¥

&

- Cheques - "m.oth

& Railway, ‘and other’. Bonds, Deh:nturen and,Btocks‘. m)t ek

N Balances.dac.itojother sBanke in Canida” .. s

Balnmep ‘due ito .Bgmk! aqd,ﬁan‘kwg qures‘gond_ntl §n the
- United jKingdom ‘and forelgn co! unehes "~ o, SRR

""‘",S

7,4k 355742 7
F e l i o e
806 776. 39

ey P o

A J.&li;”,s?&ss
2 ‘v _1 -

'l, e
Acceptancés .under Lemu of Crechta
AR ST £ W 0 o/ dg o :

-_’r .JT’QW H,. ,,}I

PO TH ﬁﬁAQEHOLDERS "
Canﬂd Sfﬁsﬁkf*ﬂtﬂ WPH i ol FapBeieh -
. Reserve. vFum}; iphis ks o

3 nu"d

e oM,

1096,418.74

830808
Yot 2 pel‘ cent, payabje De- ‘50&2}%121 ‘. .'.4 4
.%“ §““§ _340?0000 & 85‘3422.2&

3533',647,084.93

$ 11 5 1941
b 37,@,
2”54&133“

e P S N

Dxndeﬂ?éUnohﬁnod Wy o o T ok & i
- -Dividend, No. 128+ (atid2 ,pg;r(cest. pe’:s, annuw p;yg,l\lp Dg;—~
eipbzr 1stl 1) ) e

[

cember 20th, 1919

Umteﬂ“ Statee Cll'rretlcy

LR T R Lk

$ 55,681, 54838

24600,890,00
346420000

23 75‘3.249.33

17, 103, 80

Dipiohit 1 cmmgl ‘Gold " Reder ves ..
. Notes_of .other Banﬁ‘v o4 e .

Balances: due by otb_er Banks in Can ada

Balances due .by. Banks and Banking Correspondents else-
where ‘thamin Casada ‘.., ..... AR R

Dominioniiand:«Pravincial . Gomrmncmt Sccurxtles, not . ex-
ceeding “marketd valte: ... il o e Areims v rii e 45,323,698.66

Canadian::Munigipal; Securities and’ Brltlsh Fereign and Col= ,
.+ onigk: Public¢;-Securities s other: than Canadian, not-ex-
ceeding’ matketvalng

18,101,373.08

33,460 542 a7

5 4P sﬁ%sﬂs
(18.498,054.36:

ceed marhet vpluo ,.-MQQ:IN“[. Ak
Call Liemms i Garada; on-Bomis;’ Debentures amf Stoeks
Call ‘and® Shurt (hot* exceeding*thﬁty ﬂays) Loans else- :
where than in Canada R SR ‘53 433,8'}2_,’751.5?:3 y

- 3 -
Fetear. 9. TR

g e ~~-~~mw-~

Other Otn:rdt‘ Lom and: Dnmnntﬂ m Ganada,, (lcﬂir“rer‘“ ; -
bate ofi intevest)iii . ¢ : $143,259,618 47 ‘_: &
Other: Gurrent-Loanaiand: Dikeolings / dtewhére
\/Cangda<{legs ‘rebate of interest) ...
Overduess Ifebtnt(estlmgud losr mvzded for) ...,

by 7o

$273,908;§§§f8§' l"i»"*'*'

: __,.__ﬁ szés eg.egy 4§
7 016 m 12

16,467,978 8%
..-150,000.00
1'6?,64§80

3 e

] -\..., 4- .

“than' i
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Reali thlte“othen sthaw -Bank! Predh iq\! Ga

Bl Rrchnlons; ap: nabiiore thawieo 5t 1e’sa. amaunﬂg vm&e' of
Liabilitiesipfi Clistomens: auhder igﬂ?_prs“ of' Credit, ad pet’ contra
Deposit withithe Minisfer for tha pu!'p%qe! of‘ ﬁ'ﬁe Ciréulation Fimd

Other” Asefs riot: mcluded i t}ve fo rezomg‘

iy s "_ ! E NEQ,L :
LA Genera[ Mmger. AP
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CANADA
um}er.our notice hnva been

WE' REPO.RT. 70 TEE ammm 2
That - inious opinién ‘the transactions “of tﬁc,‘
within. the powsrs of the Bank. P o ke - TR e s
That we “have: cha‘:ked the caah and v,enﬁed th,g s ltlcs ,gf tl;e,BtrQﬁ at t}}a Chxe.f .Oﬁu’ ab 29&}
November, 1919 as vy-elI 48 At another time, as. reqﬁitb by $Sect7ion 58 of the Bank Act apd. that we
found “they  agréed” wikhithe. ehtnés in’ the. bookE i regh#d theret 0. We jalso.. du.i:gng the . Yﬁl!' Q}aqckedr
the - cash ‘and vel‘iﬁed ‘the seénnhcs _a\t., the, pr‘lu‘vui Wrgmches. . - v Frgoiet B aaeari s
That the abov'e Bamneq Sheef haq begn oox; 'u'eg by us thh the bpok; q;ﬁghgchlct Oﬁep wd,{nﬁt
the certiﬁed rlztuma frbm ‘the Brhncheg, xu;d unr !gn i§ pt oggrly drawn up'so:as to-exhibit. a
true ‘afid’ cotrect .view! of ‘the ytate of, the B ok }‘er stbl'%mg‘ Ao the best of our. mformatlon and
of the a nk

gra ,??‘tf"“‘ T equired by us; 4"

L T

That~we ha‘ve obtamed atl tw r

o ey ' Y RqG G oy » ‘,, s ",;"'-."iw:. Sl ¥ T
i BBl - af Mafmohn'x% é1l, Peat w2
Gl tinad s #in fec:JONN W. ROSS; CA.,
of P, -3 Rogs and Sqns.’_

.
Montrea], Canada, l?m Deq,

| st s OJFT 3.1QSS. A’CCOUNT % <3
Balance of ‘t‘oﬂtn&ml quﬂ Act‘ounfg ’?ﬂt}a Novgm 191g$ 535,757.19 :ﬁﬂmquﬁmw
Profits for.tae year, after doducting . cbaggé& of; nanages.

nmnt and;-all_other. expenses;:ac crued, interest -on 'de- g

posits, full proyision for all-ba d. and:’doubtful debts

and ebate: of jinferest. on .unma tured bxus -3, 423 264 34
_ : - it : ’ 2 - $

APPROPRIATED AS FOLLOWS; - .~ S 0g
Dividends Nos..126,-127,, 128 ,and 129 at 12, ,pé:,hqﬁnt,, S

731 OO T SE »
Fiftieth, Ayniversary ‘Boppg of 2, pcr cent 16 Shareholders
Tragsfefred to Oficers’ Rnsion Fup d
W,ntt,eh off Bmﬂi I.’mm‘fses Accquni A ER S T
| Wat Tax on’ Bafik 'Note® Circulation”.... ...... . :
Ba‘lanc‘e of Prb “and 'Loss carried f tm'ud 1 096 418.74

TR R : ‘____.,__,___,__3 3‘959,’021.53
3 L e 7‘ 'yl*jé'fal "‘7-“'7 ,‘4" sy ' A -

:F- L’.“— r——t‘w 4‘43~~-~

w-‘u f’yr, i i

Ty T b

3,959,021 sd
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e rera

-

2T o = Spe

+ RESERVE FUND P
..$715,000,000.00
2,000,000:00

L i 35,

Balance at Credlt 30th: quember, 1918
Premium on . New:. Capztal Stock, ...

Balance at . Gredit 29£h Noveinber, 1919 EoR b 1§ 17,000,000.00
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Skates Ground an
Concaved at 15¢ Pair

By latest improved ckaf
grinder, Call and see, Alg
furpiturerepaired at

Nevelty Woodturning Wor

20 Centre Street

either alive or _dressed. ,ca
or telephbne ' for

Moyer Bros., Ltd

8 Frank St. - Phone 19
ST. CATHARINES

WANTED Compete
= Sten
graphers for general offi
correspendence. - Must
experienced.  Steady e
ploymnt Apply stating €

|}l perience and salary expect

I’.ED_I.AR PEOPLE, - Limite

Oshawa, Ont.

.' I P.ouitry Food and Suppiie

Dr. Hess' Poultry Panac
Pratt‘s Poultry Regulato
Rcval PurplePoultry Spec

| J. K. Black Esta

| 23-25 James-st. Phcne
Canada Foud Foard License]
No. 9-399

BEST DELIVERY
Phone 2078
BAGGAGE TRANSFER
CARTAGE AND
MOVING -

Auto Service at all hours
Office: 18 Queen Street.

my‘w‘“ ‘Wﬁmwzh

s lsésleﬁm i Wﬂﬁ“ﬁ*{“ﬂ‘

A. R. DE CONZA

Real Estate, Houses, Farn
and Iots for Sale.
Houses and Farms for Re

|

_'"“95 Geneva St.
hone 1177.

R

LUMBER
James M. McBride & So

George-st, near Welland
TELEPHONE 41 w

: That Madame Melba recentl
for seven hundred soldiers
Dunstan’s.

F e

SAVI

The easiest method of
depositing a certain s
Inour Savings Depart
of 3% per annum adde

- THE DO

Drafts on Foreign C

B. B.
CORNER KING & QUEEN STS.

e e ——

S

1869 —60

The Road from t
‘well worn.

“Go to the Manag
branch with your
small and he canu

Your affairs will
The bank’s emplo
the business of ev

Capital and Resel
Total Resources.
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