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Hevelly Woedlurniag Wert
At the End of Golden Jubilee Year Bank• Reports ' Asi 

An Increase During the Year of Over. $100,000,06 
Growth of . Over Eighty-five MiUieite, and' Mow Aé 
—Net Profits for Year are $3,423,204, a Gain oLv 

" r 000—Advantages of Complete-Organization Reftpd 
mess-aCpp«ta> ana Kfcsei ye Bbtk.N»k Stand pi j

, V..",. ■■ ■■—— — : " »' .,1
itontreal/jDecéipber 23—(Special) j dicàtes a gain œ

80 Centre Street

PROMINENT M
largest Sals of uy MedldeWtn tbs Wert*

The newsetwHM 
deep regret thet N 
pre^jdentjof the Pa 
andbasso&fitdd as 
tor 'of other com] 
away. Though littl 
by Bjfe-%iah im thte 
ed waa a person of high accomplish­
ments in industrial and business ac­
tivities as a brief biographical sketch 
on another page of this iSeoe prill 
show. He was very, young iriepeucS, 
nOt . yet having' reached tneç-$ge of 
45 years, ' but during his life fiBtd 
many-important position* as « nwnu 
facturer jand mebhairieal engineer. 
During the wart lie .wgs-hoiwrtd by 
the Imperial Munitions '.Board by 
being; - appointed "* spècial represen­
tative on investigations -piataining 
to th*v niahufaetinre of • mattHions. 
Qmej'in manner tand.-d^u^t^n de­
ceased made strong: inmaÊÊff and 

W48. ?çgà$8ed - as an educated-..:and 
capable director of important .work.

bold, every where. In hew, 26e,

Farmers, Notice]products fell off gn-stiy ;j»fter - the 
armistice, and a large stock of man­
ufactured products accumulated as 
a consequence. > -

The Reduction Company’s plant 
has been in operation continuously, 
th ieonly exception to cdritrriiïous op- 
peration of the muffle being'during the 
miners’ strike from duly' 23 .to Sep- 

; tomber 8. - , . ■
May Run For Three "Years.#

In ’ reporting no new discoveries of 
ore on the property, President. Leon­
ard opined that continuons operation 
apparently depends upon the capaci­
ty of the mill, working upon low- 
grade ores, and regrinding and re- 
treating of the pile of sand tailings, 
whicl), under the existing conditions 
of costs jand priceg,|fj|Éy- reasonably 
be estimated' as- sufeejent to keep 
the ifullj.rurining fçr thtos years.

During the year three dividends- 
of 7 1-2 per cent. ($100,000 each) 
and otie of 2 1-5-per cent., were de­
clared, making a toté^\jdiStribUtion 
to shareholders to date of $9,640,- 
000, of which' $7,600,000^61- 190 per 
ce*t. ' of the capital, as bonuses.

The reserve of broken ore on stulls 
in: the mine has been decreased by 
8,183. tons. Shipments of high grade 
ore amounted " to 13.48 tons, dry 
weight, averaging 3051.93 ounces per 
ton.

GENE—The Royal Rank jtl Canada is out 
with an annual - statement ' that wiH 
-m many respects, be regarded as the 
jtofet notable:- it had ever forwarded 
to its shareholers.

At a time when fill Canadian Banks 
^re^reporting h 
fneUst because 

. und<

it or direc If you wantBalanciTtèÉiitto ___________ ____________
banking eorresp<p6toTi.tsr; ^cisewinei-e
than- in Canada;,
gainst $10,391,516; Doitiiriioh/ - and 

, Provincial ^Goyiertimênt Securities 
important re-adjust-1 $45,323,598, as against W,599,976;; 

RMR1 of special financing I Canadian Municipal Seeu«tiefr - and 
lertakdn W btiialf Af the - goverir 1 British, F or eign ^ anti Colony V Public 

mehir during " the wàr period, the 
Royal Bank has not only forged 
steadily ahead, but . is, even able to 
report a gain in assets for the 
twélvç months of weft ovef Oiiè 
HiÂidfcd Million-- Dollars.

29th. November, 11919
LlAfcïLlttigi | To Sell Hoglerhaps.

either alive , oc^ dressed. ca 
write or - telephone fur oi 
prifes before selling elsewhei

Moyer Bros., Ltc
8 Frank St. - Phone 1! 

ST- CATHARINES

not bearing interest- . !....... ..............................

gearing interest, including i nterest accrued to dfftfc'
e Deposits $159,656,226.68

Deposits
of' sfiitel 259^5,169.69-Securities other than Ca|iâ'dœn, 

400)542, as against. $29,620,885 
Loâns in Canada, $16,435,614, 
l-arcd with $10,007;48i ; Call

h(etok,d>f- thtoBaek Cirealgtioft- .............................. .... , - .
Balanced-due tto PoQûaiqn;,.Gpxjçyiunent .......................... ...................
Balanoeiaduc ltofjtOier. .Bspllftift ,Ça Haifa'  .............. .. 3.. 4

Balances .due fo..Banks. apd .Banking CqrresjRondents in the
T T W eil A 4 ,1 ITltllV/lAMlt ■ AmV] f n«*f\TfWV. AM 1 « M lé. Imp,’. „ .

14,000,900.09
elsewhere than in Canada, $36,812,751, 
compared with $24,374,191, ,, ,

Big Gain i» Earnings.
The Profits and Eos', Account this 

yedr makes a most interesting ex­
hibât. Following the is?Bfi>of new 
capital'made,'the capital àjtytê Bânk 
no# stands at $17,000>(Mfbian'd the 
Reserve Fund at $17,000,000. With the 
larger resorces at its dispÂgd there 
has* been a considerable g«îf\J'ip net 
pretets and :5)r, the twelve , months’ ’ 
period these ampuntyd :to $3,1?3,264, 
êqual to 10.8TÇkôh t6é a^ef^|4::bauitaj 

; and reserve tor the year. Tthfs shows- 
■ a gain of approxi m*tc)y : $6O0-/6t0'( 'a s: 

compared with the previous ‘ year,

With this achievement the RoytiT 
is able to announce" to ito share- 
holers that at the closee. of its Golden 
Jubilee year its assets arc away 
beyond the ^500,00$,000 mark.

Under the- conditions .that^axe pre- 
vptied'fdiymg ..toff past year this 
’ictiievëmènt is nothing short of re­
markable and must lie attributed"rio 
th<| business producing organization 
which the Rcyhl Bank has built up 
with its system- hf over 600 bran:hes. 
To shareholders there will come a 
still more grat^ying realization of 
what may be ; expected during the 
next Fe# years. ‘
- An examination" of the general 
statement' of assets and liabilities

--- * - - -,- -- ----- ,
UpücdjtiKipgéora and foreign countries'

V V»r-*y- Cwait
Bills Payable i....... .... ........................
Acceptances ,und*r Letters of Credit)*... .

■ H- ■ A'Alm s, J Aujri
-1 ‘*¥wi diS jÿ.f; i l t f

- TOvTB SpAREHOLDERS : pgg
Capital stpek ; Paid., up ..s. f,. -,. <t. ... ; : ?

Reserve Fund .
Balanee of Profite -carried forward..

- ----- t I -.h..
Dividaitiar.Uneléiméd . ........................... ...
Dividend No. 129 (af-12 jiçr .ee^...............................payable De­

cember 1st, ,1.919 , , • • : - ........... • • • i;. • • • • • •
Fiftieth Anniversary Bonus gf 21 per cent., payable. De­

cember 20th, 19IO................................. .K,. • s-

7,449,852.42
7,463,823^0 : / 

806,776.8$ WANTED-^
graph er$ for general offi 
correspondence. Must 
experienced. Steady e

iioM.ooo.OG
$^17,0(Hk000.00

1,096418.74NOT STii CAUlpN

"Tp tell: electors the tnèthgwith re­
gard to the financie! situation of St; 
Catoârines should hot’-be Sitd^Tmatized 
as t'blue ruin.” It -is ; troth and- the 
truth should nerve** be disco®raged. A 
mayor fend aldermen, ara trustees of 
public funds.- TpeyiiaM ltlKfeadminis­
trators of those Binds and in.all oth­
er walks bf lifer trustees are suppos­
ed to givft fachr aid figures to those 
whom -they ^repeteMif.;. . v

St Catharines as a municipality* 
is' sound. It hags-#,good future and, 
we should all -be eager to see, it pros- 
per and grow but to keep any truths- 
from the electors or to lead-them tor 
believe that ourTfiaances are some­
thing they are not is poor business 
and poor trusteeship.

The presefnt Mayor believes it to 
be his duty to advise caution -tor 
two or three years. There are local 
improvements of - one kind and an- 
other.^that may have to be carried 
on -but any extensive programme 
should not be promoted. We have a. 

‘good de»! to shew for what we have 
spent but the limit ;of our borrowing 
power has-been practically reached. 
tJptil we cross the top of the hill 
Bound business would ruggëst mod- 
*#rtioh. ?"ir Tfl'î v_t • Jg? !. , M

18,096,418.7*,0 .11,1

when total-profits Were: r.ep.brted at 
$2,809,846.

With' the toted-vprofite adod-ta. the 340,000.00 k
alii nee of Profits and^.Loss, brought 

'forward, the hmotint ayatVW tor 
distribution this year is $3,$59,021, 
Of ‘ this amount $1,866,196 was paid 
in regular ^Hvkfends, $940^000: as; a 
bonus of - 2%'' to ‘ mask the Fiftieth' 
Amiivcrsary of the ' BUrik,1 $100,000' 
tiahsfcrred to officers' Pension Fnud 
$490,000 written off Bank Pftmises- 
Actount, and .$156,406 War, Tax on. 
7J;pk Npte-dircülalipn^' tifé-ing to 
be carried forward'"to Profit- arkfTjoss 
$1,096;418; as" conipared; with $535,757'. 
at the endfof the previous ybar.

... An interesting indication bf the; 
tremendous growth the Royal Bank,

868,428.20 Poultry Food and Supplie
T" > $533,647,084.93 * \-

-----------z Ids
year. Of this amount liquid assets 
total $273,908,862, against $224,982,- 
08$, while loans and discounts have 
gained to $233,834,879, as compared] 
with $183,748,392'a yeear ago.

Jhe ^gefit of thé Kojial Band’s.
Winch system has'l'^eeh in building 
up a close relationship with the piiB- 

the vér^TirÇe gains 
'irtaT deposits now stand 
9', as compared with 

0Î this amount de- 
i)-.:.t3 bënx|ng interc c. amount to
51),465.,169, up from $197,348,439/ . . . . . ,
fl dep»sit$ not bearing interest j has had during the past .few years 
59'6^6,229", as compared with $135,- is aTorded by a comparison of some 
3.278. * of ' the principal ’ accounts for : 1919

A closer study of Liquid Accetê iri- with- those of 1918 and lOlfi:—- 
w . 1919 ' I9f8 . 1940

tel Assets;... .............  $533;647,08'4 $427,512;982 $92,518,346
îikpjid " Assets. j •......... 273,908,,862 - 224,983,088 37^226,670

irveiitj Loans and Discounts....' 143,259,518 119,184,715. 52,471,208
: .1 ^e^oSts. ........... >... 419,181,399 332,591,717 ' 72,079,607
posits Bearing Interest................ 259,4$5',1G9, 197,348,4S9 f>l,*09,181
-posits-Not Bearing Interest.... 1159,656,229 135,243,2""8 19,737,130
pita]  ............................. . 17,000,000 14,000,000 6,200,000
•serve Fund........................................ 17,000,000 15,000,000 7,000,000
ofits for the Year........................... 3)423,264 2,809,846 951,336
dance Carried' Forward................ 1,096,413 . ®|§»717 .. JJM.30

Dr. Hess’ Poultry Panac 
Pratt's Poultry Regulatol 

Rc val PurplePoultry SpecCprrent Coin ..... . 
Domhaibn Notes' v..s-. • • 
United" States Currency 
Other Foreign Mohéy •..

District Fire Chief William J 
Hooper of Montreal died after near­
ly eleven iitolit«3»n'dSs.:’ J. K. Black Esta

■jsdïIBiilijagwiwSrCT 1-25 James-st. Phene
Canada Food Foard Licenai 

No. 9-399Kififi GEORGE THEATRE cin'tiepi
Deposit 7 in'1 the ‘ Central t Gold ‘ RèSér ves...................... .............
Notes of othgr BankS; t:.... .............. .............. ..
Cheques o»3 othe? AffijSfe;. • • • • • • • •.................- v • • ,........ ...
Balances due other Banks in Can ada .................. .................
Balances due .by Banks and Banking Correspondents..else 

where than is Canada ....... ....... .... .....
Domimenva*8;. -Fî»vinçiil :Gevcrimieiiit Securities, hot ex:

ceediitg market; value ... .. .. ... ... u.
Canadian Mumgipat. Securities and B ritish Foreign and Cpl: 

oatal PubMc. Securities other th’an Canadian, not ex-
ceeding. market value----- .......... . .

Railway g?d other Bonds, Debentures.and
c ceding market value rfj„ _____ _

Call Loana."tot -Gaiiada, ,on"*Bônd*;': De bentures and Stocks.. 
Call andvShort (noir exceeding^thiit ÿ days) Loans else 

where than in Canada »-' >-? ... r...

23,767,240.33
,sl,7,WB0STO DAY and SATURDAY

Dec. 26 and ,27
VIRGINIA PEARSON

In the 1 ptci’al Firèe (?bm d
BEST DEI J VERY18,101,373.08

Phone 2078
Ï BAGGAGE TRANSFER. 
* CARTAGE AND 

MOVING
I Auto Service at all hours, 
j Office: 18 Queen Street

45,323,598.66

The stolen Identity, t£e
riUvetrth Rpfsr de df the Famous" : 

;j Stuart Serial
THe Great Gamble 

THE HAROLD LLOYD COMEDIES

British - Canadian News
Mat. lOo 5 Eve. IBo and lOe

33,400,642.77

19,«4^91386 
16,43iaH.30t

33,812,751.53

:ocks, not ex-

ff tef-T A. R. DE CONZA$273,90S,W.8§; Z"
Other Current Losm* &»d Ditoaost fi in Canady (lefsir re>:

bàtéiwfe interest)!- .^. --- - -:• • • • “y.• .$143,259,51!
Other Gurrent Lpaniloand Disopûnte eléiewhéto ‘ tifato1 in. i; -

Canada (less rebate of interest) .... ...... ................f 96^10^7:
OverdueiTTebtat(estimated ipi» for) .... ..... 365,0$!

• • r" ilr■ if. >■.-’>> 1. .A"» v • ... «- • ,:"TT 7T! ' ”
Real Estate other than Bank_Premv • -V- i- • • • • 
S«ilesBre6itiiwi,‘ ajknqfctimBre •tÿankgôjihtMs.amôynto written offi . ... 
LiattflttieetiWei.- CSstoM»- um*r tiytfbjiikjf Credft, as per contra ......
Deposit with the Minister for. the p ui$6eeB of' the Clrculaîton Fund 
Other Aseefa riot included in- the'foregoing...............  ...................

Real Estate, Houses, Far 
and Lots for Sale. 

Houses and Farms for Ri

95 Geneva St. 
Phone 1177.

TNG, REPORTS SATISFACTORY
CONI-AGÀS 'tfmhaiwtrAL Meet

Satisfactory* ; operations, thg out- 
standing ; features of which were a 
production of silver almost, equal to. 
that; of the previous year, and the 
enhanced. : price qf silver that has 
prevailed, . were -reported to the an- 
nual -mefting,. of[.■. Cpniaggs.. Mines,. 
hel<| here yesterday.

The average price realized for sil- 
veri sold «during, the year -was $1.06, 
Per ounce,, as compared with 94.14 
cents per .ounce, the previous -year. 
Thevprice silver >as fixed' àt -$6.-' 
01 .14 pet,ounce- by tWifitovernment 
frqm August 15, ;1918, to May 6,1919 
after which the idar^e^was allowed 
to take its course." ,

The oritput of' sitocf was 946,267 
ounces, as compared with, 974,264 
ounces in the year preccditig- The 
combined sales of ore from the mine 
at Cobalt and the products of the 
reduction plant at Thorold aggre­
gated $3,574,456. ...

Skies of the Reduction Company’s

7,016,444.12
16,467v978ffiÿ

750,00(1.00
Î'Ï3-64§V80 LUMBER

James M. McBride & S< 
Lieorgc-st, near Welland

TELEPHONE 41 W
:.>v, * 1 • ... ■ ■ lïsifî-r •TOjar r

V ... -A. *r.v -• -wsi - X’A *•

H. S. HOLT, . 4..." r .. Ép^pN tom
President. .- Tg ; lJmagSS&

Auiufdm
WE REPORT. TCg THE SHABSHOLDERS OF TTÎÉ ROY.AL BA^JEC nOF CANADA: '

That ii*isett^rêii6n the transactions of' tfie^Ragl "ttKtçH Tja-Ve/come i under. ootv notice-have been
within the powsps of thft.Ran.Jr-. ", 1 ..v- . . ........... . • - ...... i S ■' n. i 3-- ' -v.--. • : i -

That: we hpve checked : th e cash and vnrifiej. thfi. sçà*çities ,.qf th>Æ.*n^..at t%; Chief pffiep- at 39ti> 
November, 1919, as \$ril. as a t another time, as. reqffirfet: by SeCt ion 56 of the Bank Act apd that we 
found they agreed with-the entries in? tfiiéb bèôîüf; ' Nri neg*iH thereto. We-also during tjjç .yçwr,. «decked
the cash and verified (he; sec urities at, thg^prfrg'pat towçhes._ ^

That the above "Balance S beet; has hef?n çoj| aïed;_tÿttusAXvith fhe hooks at.,|he.Chief Officp ssri.jgith. 
the certified returns from the, Branches,. £y)dw|*.^vurto^içÿi. (opçr]y drawn , up so as to exhibit, a
true and: cotoeet view; of the sÀdtè t o£.. ^ g .'to the best of our information aad
the explanations given to us a nd aç-^Pjito, by*TiçÔ0!9Ki of the,Ba nk. :

That rivé have obtained al 1 tha ânfôimatiâfei^Etexpwriations. r eqüired by us< >*.

*: < <4. v General Manager.

i That Madame Melba recentij 
for seven hundred soldiers 1
Dunsfcan’s.

SA VI
The easiest method of 
depositing a certain svJ 
In our Savings Departnj 
•f 3% per annum addtj

THE DO]YUU

S. ROGER açlTbSBLL; ( 
of Mirwicfc: P<

JDtiîSî W, ROSS,' CA" .. 
of P.; ST Ro^s. and Sqri«A

l^jFTAwi'.rossifecoüsir'
Balance ,of .>oflt,ariji J-»« Afiewni • ^k' Nov6$utïar,'jl91^ “
Profits tor tae year, «after.-deducting chaggés; ^ jnaMgSi 

ment and.-all other expenses, aç craed,- intorget tm de­
posits, full pip vision for all ba d and' doubtful debts
and -rebate, of ; interest on uama tured bills ....................

• — tey ' .. .91 ni i" ? - < _
APPROPRIATED .AB FpLJ-OW Syy s -. ^ V\

Dividends 12&V.. 128 ,and 13 9 gt 12. p4r^^/tott,.jp(CC
annum ..... j .̂....... .>.. ...... .... .... -

Fiftieth Anniverg|jryr SSJIM J°T f Iri? pent; to Shareholders
Transferred to .Officer"^ sjerisfdn Fn6 d ................... ................
Written . off Bank. Premises. Account ■. ................................
War Tax on" .Bank Note Circulation .... ...... -,...
Balanc'd of Ih'tifiÿ an<^ Loss carried"forwardt. i........................

Drafts on Foreign Cl
Auditors

CORNER KING A QUEEN STS,

Montreal, Ü30 ■#

Try a 3,423.264,34
$ 3,959,021.681

Ltrftg Balsam "mm ;-_n ;;
lMjpqOBiK. , aft i* Tirf*

? tw*?. W" -
*fm: 1

,096,418.74 .
r-  —$ 3>59,031.53

The Reliable'Remedy for 
Coughé, Colds^. Soreness 
àdSithe Thnoatr" ètc.,

The Road from tl 
well worn.

Go to the Manag 
branch with your f 
small and he can ui

Price. 25c Pet Kettle
RESERVE FUND , -,

............ .......................$ "16,900,060 00
........... ............. 2,000,000.00

: JKIade and Sold By

ABBSiMcNAMAHA
Quality Dfugglete

- i - ■ • • v'ï > -,.:"v ,*H». . t
j0 ftueen Street - , Phone 102

Agent for Httyler’s, Page & Shaw 
and WiHard”s Chocolates^

... " .* "• i: . V>1 >"
Balance at Credit, 30th- November, 1 918 
Premium on New. Capital Stock, .. _■>>".

Your affairs will 
The bank’s emplo 
the business of eve

$ 17,000,000.00Balance at (SredR 29th November, 1 919

H. Sv HOLT, -
-V;

Montreal; TStS ’I^érrinbët,

EDSON to PEASE; 
,,, , Mànâglrig Dir l issa, st.«K$ "afar ■»«- œ Capital and Rese 

Total Resources.amummi

■aw

Aï *?r~

"d'.'v't
„> V>

-n-^—wtib—■, ............

V * idfcsh"

FOR 1
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