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* the circumstances to strike out the words

'I'llE CANADIAN MONETARY TIMES AND N

¢ to pay” in promissory notes, and substitute
for them the words “to satisfy;” then those
coming from an old-fashioned, honest region
would not be so liable to be misled @as they
are now.

We admit that an Insolvency Act bf some
kind isa >nc¢.-ui"\' under ordinary circum-

stances, but if it can be shewn tl

wtits good
results bear but an infinitessimal proportion
to its evil ones, it will not require much argu
ment to make us doubt the expediency

1 13-
y pre-
judieced even to cover cases of individual hard-
ship.
premium upon fraud.

having one at all. It is a principle o

¢
lation that public interests must not be
We cannot afford as a people to set a

Let us see how the
Insolvency Act may be and is made to work.
9, an honest trader, has been in business, in
say g village, for a number of years and has

earned a character for integrity. D starts a

|
rious, if we are in earnest in the endeavor

to brine about a more creditable state of af-

fairs.
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OVERINSURANCE—FRAUD.

Facts which havc whed us res

several fir f recent occurrenee, involving

1 + 1
roperey, aud entalunng

sScrious 1

on several msurance
n, justify us

rofitable rdsuit
r surveillanee must be

3 over thé actions of
wson to believe that, at

least three of these fires, were not the result
} incendiaries,

struction of their

rival establishment in same villace, and
o4 . |
forthwith reduces prices to com; ‘

i
He has no invested character

el custon. |

sy
capital, and

very little of any other kind;

obtained on credit and they

He sells at ‘“alarming sacrifices,” for if
worst come to the worst, has a haven ‘of
rest in the nearest In
competition has the ¢
name into the it/
effect of ruiniag A.’

from under the débris.

vency Court. His |

bring
ringi

more money in his pocket
while the other has lost e
the
whilst the other with
shame than “‘energy and tact

how hard it is to be honest.

is ready to repeat

But we cannot, in justice, lay all t!

on the Insolvent Act. Who backe

chols and Robinzon’s gambline in #old, W. R
Brown & Co’s gamblinz in <old, Connor’
Taylor’s and Sco
Banks.” Who supp
out capital while drawing
careful

Banks.

allow

.4
e me

ones .who do a lesiti
Who over insur

1

themselves to be

boxes, bottles

empty
cles ?

credit, indiseriminately,

Insurance Con

. 39
force goods on would-be hon
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ous sly wiien

cry
home to rowst Mer

most

well to condemn the

Ins

with all its faults, with
frand, with all its perjuries is not th
only, nor yet the greatest, cause of what w
are pleased to term the vlemoralization in

While we seek to amend it—st

1
trade. nd i ) re-

medy one set of evils—we must not overlook

others quite as apparent, and quite as inju-

| combined w

| tween ale

{ lue of property-

manufactures,

ith too activermcompetitlo

nts—leav

imy little or llwtzliu'.; at

risk of the insured, and indeeld, not unfre.

quently, insuring in excess of the actual va-

tends to apen the door of

temptation to overinsurance and subsequeit

L frand.

1

f the difticultie

. 13 1
e Imn nis end

perhaps, be

the nature anid

to be insar
1
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e, we know, often re

by the applicant as unnecessarily inquisitive,

and resented accordingly. So that to secure

businees the agent is often tempted to foreg.
Y

relation to thes ticulars,

e tinte

of about sev
f the stock, one
had

f eost, from the

would not,

conscquent de-

unsaleable. In

mises were, as

cei'eé, was an insu-

tock which, on investi-

not
) ot

We preter as.crt that an a

can, in all cases, make mself as thorough

acquainted with the value and condition of
every stock which is offered for insurance, n.

is desirable ; or that he is supposed to know
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SURANCE CHRONICLE,

that nicely done-up parcels,

k-
of wood, papered and
labelled in imitation of the genuine article -
or that chests, half-chests and caddies, q_’
poeed to contain the finest flavored and ehei.
cest teas, are filled with saw-dust ; but we

e 1t .

do know that an agent, especially if & pegid.
ent, ought, before assuming riska, parfioy.
larly if on stock, to use all lasndable and
lawful means to satisly himself as to the me
ral character and business capabilities of the
applicant ; to obtain, if pussible, at least an
approximate idea of the amount business
lone.additional existing assy oy

1 additional existing assurances, and other
i..u'tiu_ll:us, as directed by his code of in.
structions, and which are essential to the in.
terest and prosperity of the company.

quors, patent medicines,
nothing but blocks
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TORONTO MUTUAL.

This Company claims to have gained a pe-
sition in two years which will compare favor
ably with that of vther nmmtual companies of
the longest standing. It possesses premiam
notes to the amount of $67,124 93, and
issues no cash policies for periods longerthan

one year. The Company’s exhibit is as fol-

2,222 ; property in-
sured, $1,447,775; cash receipts for the
year, £14,692 13; disbursements, §l4-
015 95 ; losaes, .\‘:..'!l 54 ; total liabilities,
£21.640 47, of which $£14,103 84 consist of
cuarantee stock and reinsurance
premimn notes, leaving its total cash liabili
1st January at $7,645 63, including
unsecttled five claims to the same date,

Its mducted oun the striet
mutual pri charging every member
yearly with his exact share of all losses asd
expenses up to the day of assessment. It
has adopted the correct course of inspecting
a!l risks systeinatically by its own travelling
inspector, instead of trusting solely to the
information, often deceptive, furnished o
agents ; and secms to have taken precautions
to secure a safe and respectable business
without venturing upon heavy risks, or those
of a specially hazardous character. It would
be well for all institutions of the kind to we
the same prudence and caution in the man-
agement of their affairs; in which case B0
doubt they might stand much Dbetter with the
public than some of them do at present.
tthe discreditable that a l‘u‘gﬂ'lh'
of our 1nsurances arc not undertaken b’
companies domiciled within our own bardess
amd that g0 much money is allowed to be
scnt out of the ¢ -:xxlt:')"ill the shape of fire

msurance | remiuine,

lows : i“'h\.‘i(‘i in I‘HT\,’\‘,
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Tue rival railway companies, the Welling:
ton, Grey and Bruce, and the Toronto, Grey
and DBru ¢, have been taking legal adviee
respecting c¢ach others Acts. Mr. Bini-‘
m, Q.C,, is of n].iniun that NP
and Nipis

visional directors of the Toronto
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